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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

Application No. 14289
November 16 83
THIS AGREEMENT made in duplicale 19 bet
“'PARECA"J. CQDY, .a margied woman as her sole and separate property ::wen
a Sl KN T uU. 1 Nore - , herein
called “*Seller" and gene W. King anJ 0{CL1 L. King, husband and wife as Joint Tenants

herein called ‘'Buyer'’.

WITNESSETH:
Seller agrees o sell to Buyer, and Buyer agrees to buy from Seller real property described as follows:

Lot 18, Block 1, as shown on the Map of Paradise View Subdivision filed in the
office of the County Recorder of Douglas County, Nevada, February 13, 1961, in Book
1 of Maps, Document No. 17230.

Assessor's Parcel No. 21-151-01-4

SUBJECT TO: Proration of taxes and/or assessment for the current fiscal tax year, and alf thereafler coming due, and to en-
cumbrances, conditions, restrictions, reservations, easements, exceptions, rights and rights of way whether or not the same,
appear upon the public records, aflecting said property,

The price of principal sum, tor which Seller agrees to sell and Buyer agrees to buy said property is the sum of

Seventy seven thousand and no/100 dollars----- mmmmmmmmmm e s 15010000, 00
jawtul money of the United States, and buyer in consideration of the premises, promises and agrees to pay 1o Seller said sum,
as fol ] .

?ﬁ1rty Nine thousand and no/100----- R e e L m——————— -39,000.00--

Dollars (S —moo)

upon the signing and deliveiy hereof, receipt whereof is hereby acknowledged, and the balance of said purchase price in
monthly instaliments of

Four hundred twenty five and no/100-=--cemcccccccccocan—- ——---Dona“(s425.00-—-;
cach, or more, commencing of the day of January 19 84 . which install-

ments shall include interest on the unpaid principal balance hereo! from date until paid at the rate oL.,,.3.3,L4__percent
(.8:‘31_4.) per annum, atl payable at the oftice otSilver State Title and continuing until said principal and inter-
est have been paid. Each payment shall be credited first on inlerest then due; and the remainder on principal: and interest
shatl thereupon cease upon the principal so credited.

1. " Buyer agrees to pay before delinquency all State, County and/or municipal assessments, such as taxes, elc. after date of
this contract. Should Buyer fail to pay any of same 10 days belore date of delinquency seller may, without notice, pay
same and any such amount paid by Seller shall be due forthwith from Buyer to Seller.

2. Buyer agrees not to transler, assign or encumber this contract or any interest in same or interest in or right to the pos-
session of said land or any part thereo! withoul the written consent of Seller.

3. it is agreed that this Agreement contains all of the conditions and agreements between the parties herelo and that no one
but an officer of Seller can change or waive any of the provisions hereof.

4. No walver of the breach of any covenant, restriction or condition hereot by Seller shall be construed to be a waiver of
any succeding breach thereot.

5.  TIME is of the essence of this agreement, and in event of failure by Buyer to comply with its terms seller shall be re-
jeased from all obligations in law or equily to convey sald property, and Buyer shall torfeit all rights thereto and to
all money paid under this agreement. .

6. Seller, on receiving such payments al the time and the manner provided, agrees to execule and deliver lo Buyer a good

and sulficient deed, conveying said properly free ol encumbrance except as herein set forth; or created, or suffered by

Buyer.

Easements for installation and maintenance of ulllities, sanitary and drainage facilities are reserved unto the Seller.

8. DBuyers agree that Buyers will not permit any lien or encumbrance prejudicial to Seller to be lodged against said premises
because of any act of omission of Buyers, and Buyers agree that buyers will at all times, when it is required to prevent
the lodging of a tien or encumbrance against said premises, keep posted ina conspicuous place upon said premises, and
duly recorded. a proper and sufticient notice of nonresponsibility of Seller tor or on account of any improvement, struclures
or buildings built or placed upon premises by Buyer, or for any materials supplies and/or labor furnished to Buyer or
delivered to or used upon said premises. In this connection, Buyers agree to give Seller len (10) days writlen notice of
their intention to undertake any construction or improvement on the subject property.

9. Buyers shali be entitled to enter into possession of the real property immediately upon the close of escrow pursuant to

. this Agreement and to hold said possession as long as Buyers shall not be in default of any monies payable by Buyer to

.3 & & Sellsr under this contract, or in payment of any taxes due, of in the performance of other terms of this contract,
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10. If Buyers default in the payment of any of the instaliments of principal or interest payabile to S'&}hi"ﬁy:‘auyers under this

agreement, or In the payment of any laxes, costs or assessments herein provided to be paid by Buyer, or in the perfor-

mance by Buyers of any of the other provisions of this Agreemenl, and Buyers fall lo cure sald default within thirty (30)

days of writlen notice of Seller to Buyers of such delfault, Seller may at its eleclion consider the contract terminated and

all paymenis made by Buyers prior to Buyers breach of contract may be retained by Seller as rent and liquidated damages.

Any provisions herein as to notice shall be satlistied by mailing of same o be effective as of the date of the mailing of

same,

Upon the execution of this agreement Buyers will execule a quit claim deed for the premium purchased showing sellers as

grantees and deliver same to escrow holder, Silver State Title Company, with instructions that if they are in default in any

of the lerms on provisions sel forth in paragraph 10 above for more than 30 days and if sellers, have exercised thelr op-
tion o terminate this contract, then the sald escrow holder is to record the said quit claim deed.

12. The Seller agrees that when the said purchase price and all other amounts to be paid by Buyers are fully paid as herein
provided, Seller will make, execute and deliver a good and sufficient DEED to Buyers free and clear of all liens and en-
cumbrances except (a) liens or encumbrances done or suffered to be placed upon said premises by Buyers: (b) taxes and
assessments of every kind levied or assessed against sald premises and payable by Buyers: (c) any and all rights of way
and easements now of record or existing: and (d) any and all restrictions thereon of record, and/or berein provided.

13. Each of the parties herelo covenant and agree to creale and establish and appropriate escrow, to carry out the terms of
this Agreement, said escrow to be established with the said SILVER STATE TiTLE COMPANY. All costs of the escrow,
title insurance, recordation, etc., are lo be divided equally by the parties hereto.

14. In the event of suit by Seller to enforce any right of Seller hereunder, or for any other purpose in connection herewith
upon breach by Buyers, there shall immediately become due from buyers to Seller at the commenzement of such suitla
teasonable sum as and for attorneys' fees, fee to be fixed by the court,

15. The terms, conditions and covenants of this Agreement shall be binding upon and shall insure 10 the benefit of the heirs,
executors, administrators and assigns of the respective parties hereto.
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16. Deed of Trust in favor of E1 Dorado Savings and Loan Association. The original
principal amount was $32,800.00. The unpaid principal balance is approxi.329,623.41
with interest at the rate of 8-3/4 per cent per annum. Monthly payments are.

$270.00. The payments to E1 Dorado Savings and Loan Association are

due the first day of each month, delinquent on the 15th.

Buyers are aware there is an underlying Deed of Trust to El1 Dorado Savings and
Loan Association that may or may not contain an Acceleration Clause. Buyer hereby
releases Silver State Title Company of any liability in connection with the
beneficiary's attempt to initiate said Acceleration.

CONTRACT OF SALE IN THE AMOUNT OF $38,000.00 with interest at the rate of 8-3/4
per cent per annum. Payments are to be $425.00 a month beginning January 1, 1984,
and continuing until paid. Payments are to be made to Silver State Title Company,
Minden, Nevada. _
IN WITNESS WHEREOF, the Seller has caused its name to be hereunto aflixed by its duly authorized agenl, and the Buyers

have executed the same. in duplicate, in the day and year first written above.
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tugene W. King ,/::;>( ?amela
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Vicki L. King 7/
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ADDRESS 7;)/) /7~‘f/ ADDRESS 3275 Pflum Lane
ey 22 s eo vt AT 47 CITY Fallon, Nevada 89406
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pHONE_2E D= X552 PHONE 867-3065
State of NEVADA )

) ss

County of DOUGLAS )
o;b_}ms 30th day of November .19 83. before me, the undersigned, a Nolary
P i and fpr s County. ony il peysed
_tugene §."¥ing"ahd (cky UKing
known 1o me to be the pomon.s ... whose namstﬁresubscribed to the foregoing instrument and acknowledged that ...
he Y. . executed the same, lreely and voluntarily and for the uses and purposes therein mentioned.

Witness my hand and ofticial seal

A
CANOL COSTA
Notary Bobiie Mevara

 Dauglas County NOTARY PUBLIC in and for said Counly and State
A At at f y iy Wy ) 1303
Siate of NEVADA )
11

DOUGLAS )
County of N)
onthis.. . .. 16th_ . ..day of ovember .19 83“ before me, the undersigned, a Notary
Public in T\_d ljr said County, personaily appeared

Famela J. Cody aka Pamela J. E{l more . ,
known to me to be the person... .. .. whose name. . subscribed to the foregoing instrument and acknowledged that—-n.
She.. ... executed the same, freely and voluntarily and for the uses and purposes therein mentioned.

CanRbL COSTA
yotary Pulilic- Ne»{'adu
Douglas Counly

My Ag@.unmwn\ faptied hov

Witness my hand and official seal
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FON




REQUESTED 8Y

Sl

1M CFFICIAL vIECDR S OF
uUGLuS 0. NEVAIN

03 BEC =T RHI0: 57
SUZAP&%%&&()AEQDREAU |
091768
500k 1283euit 015



