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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this..... 3l e B TR S NOVEWMBEL . ....orveceveersevssseeeerecesiene , 1983......
by.....Lawrence A.. Johnson.and. Jeanne. M. JONDSOM st ,

owner of the land hercinafter described and hereinafter referred to as SOWREE”, AN s nes e rsansaessaess

ROUND. HILL PROPERTIES.... .ot ssssssss s smssssssssssiss s s s vy present

............................................................

owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary™;

WITNESSETH
THAT WHEREAS, Lawrence A. Johnson and Jeanne M. Johnson

.................................................................................................................................................................

did exccute a deed of trust, dated. December 15,.1980. ... L to......Rauglas.. County. .
Title Co., Inc. a Nevada Corp. as trustee, covering:

[ g g B LY T TR T LA T LR S R R 'y

Lot 20, as shown on the Fourth Amended Subdivision Map of Uppaway,
filed in the Office of the County Recorder of Douglas County, Nevada
on January 28, 1982, as Document No. 64420, being an amended map of
Lot 20, as shown on the Map of Uppaway, filed in the Office of the
County Recorder of Douglas County, Nevada, on May 21, 1976.

to secure a note in the sum of 86475000 " AR . dated............ De.c.emhen..ls.,...laﬁﬂ ................. .
in favor of . Round Hill Properties ... e eeeeveveatatataraaetotaneesreseaa teerebentashanesr R e e senearenana .
which deed of trust was recorded....March 23, 1981 ey i book. 381 page...2118...... .
Official Records of said county; and Document No. 54713

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of §..1 38.,000..00
o st savasresmnesenuenasy dated... Noxember..3,.. 1983 . e , in favor of
Capistrano.National.Bank,.a.lational.Banking.Asscciation. ... . hereinafter

seferred to as “Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust is
to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent 1o obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned ; and

WHERFAS, Lender is willing to make said loan provided the deed of trust sccuring the same i> a lien or charge
upon the above described property prior and superior to the lien or charge of the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentioned to the lien or charge of the deed of trust in favor of Lender; and
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\WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Bene.
ficiary is willing that the decd of trust securing the same shall, when recorded, constitute a lien or charge upon said fand
which is unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties hercto and other valuable
consideration, the receipt and sufficiency of which consideration is hercty acknowledged, and in order to induce Lender
to make the loan abave relerred 1o, it is herehy declared, undesstood and agreed as follows:

(1) That said deed of trust sccuring said note in favor of Lender, and any renewals or extensions there-
of, shall unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described withont this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor
of Lender above referred 10 and shall supersede and cancel. but only insofar as would affect the priority
between the deeds of trust hercinbefore specifically described, any prior agrecments as to such subordina-
tion including, but not limited 10, those provisions, if any, contained in the deed of trust first above men.
tioned, which provide for the subordination of the lien or charge thereof to another deed or deeds of trust

or to another morlgage or mortgages,
Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the dishursement of the proceeds of Lender’s loan;

(b) lLender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agrecment or agreements shall not defeat the subordination herein made in

whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in faver of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that in_ reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are heing and will be made and, as
part and parcel thereof, specific monelary and other obligations are being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinquishment and subordin-

ation; and
(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned

that said decd of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB.
LIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OFAVHICH MAY BE EX-

~BQUND _HILL. PROPERTIES.. oo

B(,'"C‘;lCi‘{‘lvf'};“'“ s

Owner
deanne M. Johnson .

(All signatures must bddcknowledged)

This Form Furnished By SAFECO Title Insurance Company

IT IS RECOMMENDED THAT, PRIOR TO ‘THE EXECUTION OF THIS e ,

SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH 1‘!!!‘311(031 195
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State of ﬁb"-""‘é""
County of /dglL‘;Pd‘—a_

i

*‘{«

RITA BIENZ

[ W W W
- >,

N MOTARY PUBLIC - NEVADA
‘&t" DOUGLAS COUNTY

\38 My Appoictment Cxpires June 11, 1085
}g
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PARTNERSHIP ACKNOWLEDOMEN! FORM 7\30 052

Stateof _Califormia
SS.
Orange }

County of

OFFICIAL SEAL
PEGGY t MAHAFFEY
NOTARY PUBLIC - CALIFORNIA

ORANGE COUNTY
My comm, expires NOV 12, 1985
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GENERAL ACKHOWLEDGMENT FORM.. 7110052

}ss.

On this lhe/_g__. day of %WM&L.

Eita L. Brewz.
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19& before me, ‘ég
Y

the undersigned Notary Public, personally appeared

S, S, Baeyats

{3-Personally known to me

(3 proved to me on the basis of satisfactory evidence

1o be the person(s) who executed the within instrument on behalf of the
partnership, and acknowledged to me that the partnership executed it.

WITNESS m d anz)omcial seal.
W /

Notary's Signature

.

NATIONAL NOTARY ASSOCIATION » 23012 Ventura Bivd. » Woodland Hills, CA 91364

TED November 3, 1983
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On this the mthday of Noverber

*\

19 83. before me,

PEGGY L. MAHAFFEY

the undersigned Notary Public, personally appeared

LAWRENCE. A, JOHNSON AND JEANNE M. JOHNSQW***+*+**

{3 personally known to me

X provedto meon the basis of satisfactory evidence

subscribed to the

to be the person(s) whose name(s)  _ 3X€

within instrument, and acknowledged that they

executed it.

WITNESS my hand and official seal.

Notary’s Si

Al —
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NATIONAL NOTARY ASSOCIATION ¢ 23012 Ventura Bivd. » Woodtand Hitls, CA 91364
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