WHEN RECORDED MAIL TO:

. . 37132 MCA
Nevada National Bank
Real Estate Division
p.0. Box 11500
Reno, Nevada 89550 DEED OF TRUST
233150 Escrow #37132-MCA Unit #9
THIS DEED OF TRUST is made this. .. 2lth . ceove ey of NOVERREE e,
19. .83, among the Grantor,. . . WESTWOOD MANOR COMPANY, 2 Limited Partnership . . . ......
AP ¢ 1= (-1 B :[+11 (1 i S R O R
LLNEBACO, INCet,, . iittrrreeennneranesnsnns et eereeiieaes (herein “Trustee”), and the Beneficiary,
.. .NEVADA NATIONAL BANK . . ... ... ciiiiiiiiienens e eeeeeneaes , a corporation organized and
existing under the laws of . . . NEVADA, | N vev., Whose address iS. .oeeeeeneeeannens
_..200, South virginia Street, K Reno, Nevada 89501 . .. .. . .... (herein “Lender™).

BORROWER, in considcration,of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
LCDOUGLAS i iiiiieieiieeeaas , State of Nevada:

Unit 9, as shown on the Official Map of WESTWOOD MANOR PHASE I, filed for
record in the office of the County Recorder of Douglas County, Nevada on
September 29, 1981, as Instrument No. 60744.

which has the address of . . . WESTWOOD, HANOR COMPANY P.O. Box 1420 Minden, Nevada 89423

........................................... y s i v es s eh e s s e sy

(Street] [City]

.......................... (herein “Property Address™);
[State and 2ip Code)

ToGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) arc herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . . November,
_..21,. 1983 . . (herein “Notc"), in the principal sum of . . FORTY. .SIX. THOUSAND. AND NQ/1OOTHS*AR*HXY,
ettt e Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indcbtedness, if not sooner paid, due and payableon.............
...December.l,.1988........ .00 iienieian : the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the envenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnatlon. The procecds of any award or claim for damages, direct or consequential, in coqnﬁ n ywith qny
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are’ y assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums sccured by this Deced of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the procecds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
mking%cars to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procceds, at Lender's option, cither to restoration or repair of the
Property or to the sums sccured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postponc the duc date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sccured
by this Deed of Trust granted by Lender to any successor in interest of Borrowe- shall not operate to relcase, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otheewise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forhearance by Lender Not a Waiver. Any forbearance by Lender in excreising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not'be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or rcm_cd)i under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Scveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust arc for convenience only and are not to be used to
interpret or definc the provisions hercof.

14. Notice. Except for any notice required under applicable law to be_given in another-manner. (a) any notice to
Borrower provided for in this Deed of Trust shall be given gy mailing such notice by-certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receiptrequested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided-hercin. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national usc and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the cvent that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given cffect without the conflicting provision,
and 1o this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any partof the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a). the creation of a lien or encumbrance subordinate to
this Deed of Trust. (b) the creation of a-purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may,at Lender's option, declare all the.sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed ot Trust shall be at such rate as
Lender shall tequest. 1T Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted.in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may. pay the sums declared due. 1t Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured;-and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
vhall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defuult or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at Lender’s option may declure all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedics provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the occurrence
of un event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. Lender shall muil copies of such notice in the manner
prescribed by applicable fuw to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shull sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order
as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and pluce of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney's fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, If any, to the person or persons legully entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in
this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trustif: (1) Borrower pays Lender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust;
(c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably
require 1o assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
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the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force an effect as if no acceleratiophgd'ogtuered. |, *y, -

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hgreunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration thder paragtaph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become die and payable,

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent of by
judicially appointed recciver, shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
tents of the Property including those past due. All rents collected gy Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums sccured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually reccived.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Properly
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustce to reconvey
the Property and shall surrender this Deed of ‘Trust and all notes evidencing indebtedness sccured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title. power and duties conferred upon the Trustee herein and by applicable law,

g: \:’nlvct nlf ll;.mn:.'.l;:‘ml'.1 Borrower waives all right of homestead c‘:cmpll‘ion in the Property.

§. Assumptiog Fee. If there, iy an assumption pursuant to para cof, Lend ay charge an ass i
fee oP s Assumption Fec, Vombaid Prinibal Baldnce” ™ V7 hereof, Lender mey chajgc an aumption

In WiTNESS WHEREOF, Borrower has exccuted this Deed of Trust.
WESTWOOD MANOR COMPANY,
a Limited Partnership

P T I S R N AT BT S BN B N N R 2 e s s B e s s s E P e Ve e s s

./m........ ....... cee e

Louis R. Doescher

STATE OF NEVADA,.......Douglas | e 4 e ..County ss:

On this.....8th . ... ... .dayof... December . . . ... 19.83 'personally appcarcd before me.
the undersigned, a notary public in and for the County and State aforesaid, . Louis R. Doescher, . known.to.be
a partner of the within named partnership. . ..........known to me tobe the person described in
and who exccuted the within and foregoing instrument, and who acknowledged to me that . .he. . exccuted the same
frecly and voluntarily and for the uses and purposcs therein mentioned.

In WiTNESs WHEREOF. 1 have hereunto set my hand and affixed my official scal at my office in said county of

....... beuglas e ...... .y the day and year in this Certificate first above written.
My commission cxpires: 8-14-86 W
WY A (A AT e

Notary Public - HHovada "
o0 Pubicf g Countyof......Douglas........ocoveennnny Statc of Nevada
My Appointment Crpires Avg. 14, 1988

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notcs, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby dirccted to cancel
«aid note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

.
Dale: e oo v s e enesesocscnsrosssssons

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

ment’*) of the same date given by the undersigned (the **Borrower’’) to sccure Borrower's Noteto ....... seenee ceee
NEVADA NATIONAL BANK

--------------------------------------------------------------------- R N N R R

(the *'Lender”) of the same date (the **Note”’) and covering the property described in the Security Instrument and
located at .. Unit 49 WESTWOOD MANOR PHASE I, Minden Nevada 9423

Property Address

Modifications. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rate” of 13: 259, The Note interest rate may be increased or decreased on the
.. 1st day of the month beginning on . Recember, 1, | 19. B4, and on that day of the month every
.. 12, months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the **Index"’. The Index is the:
[Check one box to indicate Index. )
(1) O¢ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

{Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; {f no box is checked there will
be no maximum limit on changes.)

(1) 3 There is no maximum limit on changes in the interest rate at any Change Date,

(2) 33 The interest rate cannot be changed by more than.. .. .. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an-agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit on the amount of any onc in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph-17.

By signing this, Borrower agrees to all of the above.

WESTWOOD MANOR COMPANY,

a Limited Partnership (Seal)
—Borrower

By Wﬁ“ / ) QN-—-‘Q"‘ ........... (Seal)
Louis R. Doescher —Borrower

* If more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—6/81-FHLMC UNIFORM INSTRUMENT
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