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Minden, NV 89423 LOAN# 102557 P
DEED OF TRUST
THIS DEED OF TRUST is made this........... 280, ... ..., .day of. .. December
19.83., among the Grantor,. . WILLIAM A, DOWNEY, a Single Man .~ . .. . .. . ... .............
Cereetserseesseasarsssssassassassaasessssess(herein “Borrower”),...... ceseesesas ceeenas
...S1lver, State Title Company . ., vetreeseeenesenesess. . Cherein *“Trustec”), and the Beneficiary,
... .SIEBRA SAYINGS AND, LOAN ASSQCIATION . ........... e R , & corporation organized and
cxisting under the lawsof . .. ....... .Nevada . . .. ceeserens «+.., whose addressis.............. ceee \
... .Fourth.and Esmoraldq. P.O, Box 1399, . . .Minden, Neyada 89423, .. ............. (herein “Lender”).

BORROWER, iti consideration of the indcbtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
.......... Douglas...............c.uuue.n.., State of Nevada:

Lot 67, Lakewood Knolls Subdivision as shown on the Map filed in the office of the
County Recorder of Douglas County, State of Nevada, on May 29, 1958, Document No.
13163. Assessor's Parcel No. 07-244-13.

000
which has the address of .. . ....... 381 .Sherwood Drive ., . .......... e Stateline = .
(Street] (City)
.. Nevada, 89449.......... (herein **Property Address™);

[State and Zip Code)

ToGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and prolfits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . December 5,

..... 1983, ... (herein “Note™), in the principal sum of . . .ONE, HUNDRED AND SIXTY THOUSAND AND
o NOLY00mmm T TSN TDollars, with interest thercon, providing for monthly installments
of principal and interest, with the balunce of the indebtedness, if not sooner paid, duc and payable on. .Janvwary. 1,
..... 014, . i ii e aen e ... the payment of all other sums, with interest thercon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “*Future Advances”).

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNieorM CoveNANTs., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indcbtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on mg' Future Advances secured by this Deed of Trust. .

» Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

crmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this .

ced of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmceats, insurance premiums and ground reants as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount nccessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment therceof.

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides othenwise, all payments-received by Lender under the
Notc and paragra};hs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any. in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment dircctly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation securcd by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the licn or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now. existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
siich coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policics and renewals thereof shall be inform acceptable 1o Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ma‘l’cc proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender within 30 days from the
date notice is mailed by-Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or 1o 'the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in-writing.-any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds-thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

4 6. Preservation and Mulntenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Deed of ‘T'rust is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a_planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into-and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection-of Lender's Sccurity. If Borrower fails to perform the covenants and agrecements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and cotry upon the Property to make repairs. If Lender required mortgage insurance as
condition of making the loan secured l?' this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. -

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reluted o Lender's

interest in the Property. .
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7 ADJUSTABLE RATE RIDER
“THIS ADJUSTABLE RATE RIDER is made this ..2.th.... day of .......December 19.83

ﬂbwwmmudumwamcadmdwwlemmdueMamum.D«domeo}M»'
Secuse Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) 10 secure

- Dossower's Adjustable Rase Note t0 ... 81erka. 2avings.and. hean. Assoclation

(the “Lender”) of the same date (the “Note™) and covering Uss
proparty described in the Security Instrument and located at:

381 Sherwood Drive, Stateline, Nevada 89449
(Proponym-u)

The Nole contains provisions sllowing tor changes in the interest rale. if the intsrest rato
increases, the Borrower's monthly payments will be higher. N the intersst rele
decreases, the Borrower’'s monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Leader funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...11:200... . %. Scction 4 of the Note provides for changes in the
interest rate and the moathly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the .............. isk..... dayof ... February ,19.83.. and
oa that day of the month every ......... 12 months thereafier. Each date on which my interest rate could change
is called & “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” The lndex is the weekly
average yield on United States Treasury secunties adjusted 10 a constant maturity of 1 ycars, as made

available by the Federal Reserve Board. ‘The most recent Index figure available as of 45 days before each Change
Daie is called the *Current Index.”

If the Index is no longer available, the Note Holder will chouse a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes
Before cach Change Daie, the Note Holdet will calculate my new interest rate by addmg s;wo. ......................

interest rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full
the: pnncipal | am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my monthly payment.

(D) ESective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
paymeat beginning on the fint monthly payment date after the Change Date unul the amount of my monthly
payment changes again.

(E) Netice of Changes
The Note Holder will mail or deliver 10 me a notice before each Change Date. The notice will advise me of:
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Datc;
(iii) any additional matiers which the Note Holder is required to disclose; and
(iv) lhe_(iuc and telephone number of a person who will answer any question | may have regarding the
notice.
B. CHARCGES; LIENS
Uniform Covenani 4 of the Security Instrument is amended 10 read as follows:

-~ 4 Charges; Lisns. Borrower shall pay all taxes, asscssments, and other charges, ines and impositions atsributable o

the Pvopenty which may autain a priority over this Security Instrument, and leaschold payments or grouad rests, if

.- oy, in the maaner provided under paragraph 2 hereof or, if not paid ia such maaner, by Borrower making payseent,
" winn dus, directly 10 the payee thereof. Borrower shall prompuly furnish 10 Lender all notices of amounts dus uader
5 this paragreph, aad ia the event Borrower shall make payment directly, Borrower shall promptly furnish to Leader

ressiphs evidenciag such payments. Borrower shall prompily discharge aay liea which has priority over thid Security

o lastrument; however, Borrower shall not be required to discharge any such lien 50 long as Borrower: (a) shall agres ia

weiting 10 the paymont of the obligation secured by such licn in a manner acceptable to Leader; (b) shall ia good

2 Mm—muc UMIFORM ADJUSTABLE RATE LOAN—(TaeAsuRY wx)—3/83
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faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such liea to this
Security Instrument.

If Lender determines that all or any pan of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of.the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by junsdiction to constitute a uniform
secunty instrument covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Benelicial Interest in Borvower. If all or any part of the Property or an interest
therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lender's prior written consent, Lender may, at Lender's option, declare all the sums secured by this
Sccumy Instrument to be immediately due and payable. Howcvcr, this option shall not be exercised by Lender if
cxercise is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of

such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has released Borrower in wnting.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 10 a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

INn Wirness WHEsEOw, Borrower has executed this Adjustable Rate Rider.

e T%‘(\S_;Eb\ T ( &‘l )
William A. Downey —\ ~Sorrower

(Seal)
-Borrower

(Seal)
Borrower
(Sign Original Only)
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9. Condemmnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be applicd to the sums sccured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
lagilng gnrs to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the linbility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in inlerest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sccured by this Decd of Trust,

12, Remedics Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other right
or rcmc_:d}; under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Scvernl Linbitity; Captions. The covenants and agreements hercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of ‘Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only-and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given gy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property. This Decd of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Dced of Trust or the Note which can be given cffect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy. of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof.

17. Transfer of the Property; Assumption.. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the d‘t’:ath of a joint tenant or (d) the grant of any lcaschold interest of three years or less
not conltaining an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option: to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or lmnsfcrrcdP reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

NoN-UN1rorM COvenanTs, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Decd
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date spectfied
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acccleration and sale. If the breach is not cured
on or bhefore the date specificd in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable lIaw. Lender shall be entitled to collect nll reasonnble costs and expenses incurred in pursuing the
remedics provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall exccute or cause Trustee to exccufe a written notice of the occurrence
of an cvent of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender shall mail copies of such notice in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law, After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order
as Trustce may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and plnce of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustec’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied, ‘The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustec shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and cxpenses of the
sale, Including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in
this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust;
(c) Borrower pays all rcasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
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the sums sccured by this Deed of ‘Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in fullpforcc and effect as il no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional sccurity hercunder, Borrower
hereby assigns to Lender the rents of the Property, prowdcd that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be apphcd first 10 payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the
recciver shall be liable to account only for those rents actually reccived.

21. Future Advances. Upon request of Borrower, Lerder, at Lender's option prior to full reconveyance of the Property
by Trustee 1o Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
sccured by this Deed of Trust when cevidenced by promissory notes stating that said notes arc secured hereby. .

22. Rcconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness sccured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and wnﬁoul charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustce and appoint a successor
trustee 1o any Trustce appointed hercunder. Without conveyance of the Property, the successor trustec shall succeed to all
the title, power and dutics conferred upon the Trustee hercin and by applicable law.

24, Walver of Homc\lcnd Borrower waives all right of homestcad exemption in the Property.

fec o fszS ls\mnﬁvrgon F’fﬂi Iy s.gnl.ﬁ"n'g. 'Rgltr:nggwg urgiml to paragraph 17 hercof, Lender may charge an assumption

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

STATE OF NEVADA,. .......... DouQ]as ....................... County ss:
Onthis....13th . ... ....... day of .. December. .......... , 1983 ., personally appearcd before me,
the undersigned, a notary public in and for the County and State aforesaid,. .William A, -Downey -+ ocovonnn.

e eeaeeiaae, e T PP A T known to me to be the person described in
and who cxecuted the within and fougomg instrument, and who acknowledged to me that . .he. . exccuted the same
freely and voluntarily and for the uses and purposcs thercin mentioned.
IN WiTNESS WHEREOF, | have hereunto set my hand and affixed my official scal at my office in said county of
ooDouglas , the day and year in this C i

My commission cxpires: May 17, 1987
g ’

-----

KERRY L. OWEN
i : Notary Public - Navada
402 ‘s Doug!ds County § = LOURLYOL.....% PR EAT e e h e e

:,{;y My Appointment Expltes May 17, 1987
' REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:...ovveveeenen e .

(Space Below This Line Reserved For Lender and Recorder)
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