BENEFICIARY . | DEED OF TRUST WITH ASSIGNMENT OF RENTS
NEVADA FIRST THRIFT No. 18431

P.Q.  BOX 1788 GARDNERVILLE, NV, 89410

LOAN NATE

AGCOUNT NO ot

2032177 | | 27 ‘5% ST S U R 2 _

THOGTONEY AR 1M AL NTSE rx\:l ADDRESS

CHARLES L. DAVIDSON RS X R I
P.o. m 5053 Y ] | /: / uir:"
STATELINE, NV. 89449 i IR ITLRE PN SR SENEW. 263
***TRUSTORS SEE BELOW
THIS DEED OF TRUST, made on the loan date stated above between the above named Trustor(s), .
hereincalled Trustee, and , herein called Beneficiary.

WITNESSETH:

WHEREAS, Trustor is indebted to Beneficiary in the sum of the Amount Financed stated above, with interest and or charges thercon according to the terms of
a promissory note of even date herewith:
NOW THEREFORE, for the purpose of securing:

(a) The repayment of said promissory note with charges thercon and any and all defcrments or rencwals thereof and any and all deferments or renewals of
any other indebtedness or obligations secured hereby: and

(b) Only to the extent permitted by the Nevada Thrift Companics Act, the repayment of any and all sums and amounts that may be advanced, or
expenditures that may be made by Beneficiary subsequent to the exccution of this Deed of Trust for the maintainance or preservation of the property or any
part thereof covered by this Deed of Trust or that may be advanced or expended by Bencficiary. pursuant to any of the provisions of said Note and/ or this Deed
of Trust subscquent to exccution, thereof or hereof, together with charges on all such advances or expenditures; and

{c) the repayment of any and all sums that may be advanced to Trustor by Beneficiary or indebtedness or obligations that may be jncurred by Trustor to
Beneficiary subsequent to the execution of this Deed of Trust, together with charges thercon,

Trustor grants, transfers and assigns to Trustce in trust and upon the trusts and agreements hercinafter sct out, with power of sale, and.if there by more
than one Trustee, then in joint tenancy upon the same trusts and agreements and with like power of sale, all that property and the improvements

thercon, JOCAtEdIN .. .ovuvervreeicurossasonssssssssannnasssassos County of (.o ittt ieincnrsosetsasesnnsaasocsss State of Nevada

described as.

**TRUSTORSY CHARLES L. DAVIDSON and KATHIE L. DAVIDSON, husband and wife,
as Joint Teants

Lot 23, Block D, as shown on the Map of Kingsbury Meadows Subdivision, filed in the
Office of the County Recorder of Douglas County, State of Nevada, July 5, 1955,
~ Document No., 10542,

Assessor's Parcel No, 07-214-16 095275
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including the hereditaments and aﬁpuncmnccs thereunto bclongin'g. all water rights and stock in water com&anics appu;;;ﬁl thereto or connected
therewith, and all the estate which the Trustor now has or may hercafter acquire in said property, TOGETHER WITH the rents, issucs and profits thereof,
subject, however, to the provisions of paragsaph 8 (d) hercof respecting the occasions on which Trustee may collect and retain said rents, issucs and profits,

TRUSTOR AGRELS to do and perform cach of lhc:followirig:

{n) Ta keep said property in good condition and repair; not to remove or demolish any building thercon; tocomplete or restore promptly and in good and
workmanlikc manner any building which may be constructed, damaged or destroyed thereon and to pay when ducallclaims for labor performed xnd materials
furnished therefor; to comply with all laws, conditions and restrictions affccting said property or requiring any alterations or improvements to be made
thereon: not to commit or permit waste thercof; not to commit, suffcr of permit any act upon said property in violation of law; to cultivate, irrigate, fertilizc,
fumigate, prunc and do all other acts which from the character or usc of said property may be reasonably necessary, the specific enumcrations hercin not
cxcluding the gencral. o o T R

{b) To insure said property and to keep all said property insurcd against firc in amounts satisfactory to Bencficiary, but such insurance protection shali at
all times be in amounts at least cqual to the amount of Trustor’s unpaid indebtedness securcd hereby. All policics of suchinsurance shall: (1) be withinsurance
carricrs approved by Bencficiary, (2) at request of Beneficiary be delivered to it, and (3) provide that any loss thercunder be ayable to Bencficiary. The amount
collected under any fire insurance policy may be applicd by Bencficiary upon any indebtedness or obligation sccured hereby or to the restoration of the
damaged premises in such manner as Beneficiary may determine; or at the option of Benceficiary the cntire amount so collected, or any part thereof, may be
released to Trustor. Such application or relcase shall not curc or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice.

(¢) To pay, at least ten days before delinquency, all taxes and asscssments affecting said property, including assessments on appurtcnant waterstock, and
to pay, when duc, all encumbrances, charges and licns, with interest on said property, or any part thereof, which appear to be prior or superior hereto, and all
costs, fees and expenses of this trust, ' L.

(d) To appear in and defend any action or proceeding purporting to affect the sccufity heitof ot litle 1o said properly oF the rights or powers of Beneficiar
or Trustee. To pay all costs and expenses, including cost of evidence of title and attorneys® fees if¥f rtasonable sum inahy such action or proceeding in whicg
Beneficiary or Trustee may appear. : ‘ H o A o s i RN

(c) I the loan secured hereby is to finance the construction, improvement, alicration o;'rc'f)ixifo?snid faropcrly,‘lo perform or ca;ﬁs_c to be performed allacts

necessary to complete all said work in accordance with any agreement between Trustor wnd Beneficiary. - -~ . e
Trustor further agrees that a failurc on the part of Trustor to do and perform any of the foregoing shall constitute d default under this Decd of Trust
THE PARTIES HERETO MUTUALLY AGREE: R G R L

1. Should Trustor fail to make any payment or to do any act as hercin provided, then Beneficiary or Trustee, but without obligation sotodoand without
notice to or demand upon Trustor and without relcasing Trustor, from any obligation hercof, may make or do the same in such manncr and to such cxtent as
cither may deem necessary to protect the security hereof, Bencficiary or Trustee being authorized to cnter upon and take possession of said property for such

urpases, to appear. in and-defend any action or proceeding purporting to affect the sccurity hereof, or title to said property or the rights or powers of
cencficiary or ‘T rustec; to pay. purchasc, contest or compromisc any cncumbrance, charge or lien which in the judgment of cither appears to be prior or superior
hereto, and, in cacrcising any such powers, ta pay necessary expenscs, employ counscl and pay their reasonable fecs. Trustor agrees to pay immediately and
wil%mul demand all sums so expended by Bencficiary or Trustec. with interest from date of expenditurc at theinterest rate set in the notc, sccured by this Decd
of Trust. .
2. By acccpling'pnymim of any sum sctured hereby after its duc date Beneficiary docs not waive or in any manner affect its right to require prompt
ayment when due of ol qg)cr sums 30 sccured and todeclarc a default for failure of Trustor so to pay. The waiver by Trustee or Bencficiary of any default of
Trustor under this Deéd of Trust sfll-nétbeor be deemed to be a waiver of any other or similar default subscquently occuring.

3. Despite any contrary provision herein or in the promisory notc of Trustor, Beneficiary shall have the absolute sight to dircet the manner in which the
payments of proceeds shall bé applicd upon or allocated among the various items composing the Trustor's indcbtedness. - -

4. Upon the written request of Bencliciary stating that all sums securcd hereby have been paid, and upan surrender to Trustee for canceflation of this Deed
of Trust at}d all promissory notes secured lereby, and upon payment of fees 1o Trustee, if any, Trustee shall réconvey, without warranty, the praperty then held
<hergunder! The recitals in any recanveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantec in any reconveyance may
be desgribed as “THE PersTITDr persens degally. entitled thereto.”
STAY any timeand from time to time, without liability and notice, upon the writlen request of Beneficiary and without affecting the personal liability of any
person for payment of the indebtedness hereby secured. Trustec may do any of the following:
{s) Join in any cxtension agreement or any agreement subordinating the licn and charge thercon: (b) Reconvey any part of said property: (c) Consentto the
making of any map or plat thercof, (d) Join in granting any cascment thercon.
e e 95275
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O U oamy chenge o changes voout s the tale 1o all o any part of asid propeny, Beneliciaty may withour any notice or demand et its discretion
sl from tine (o tume and without s sy wey unpaiting o releaving the ohliganons of Trastor hereunder Jo any of the following; :

va Take, exchange or relesie secunty s sey of the abliganions now o hetealtet secuted heteby, (hy Fxtend the time for payment of sid obligs-

tent, () Declate the while of the balane. o1 poncpal of sand indebtedness secured hereby and the scoqued chprges to be due and payable imimedissely. |

)

inlesy diected mownnmg by Brustor o Benetiaan tado s and pand i reasonshle chatge therelor, Trustee is not abligated to recquest & ¢o
ot any nutice of default and of elecion 1o el or of amy note o sale under any othee deed of trose, o1 16 nonfy any party heteto of any pending sale under
amy other dead of ttast ot of any action ot proceeding w whh Tustor, Beoehicmy of Trustee shall be s party, uniews such action or priceeding be hrought
by Tiustee . ’

K Whenever Trustor shall be in default 1n the payment of any indebtedness secuted herehy o 1n the pesformance of any other sgreement, obligs-
nen o cendinon an thie Deed of Trust, Toustee of Enrhuny shall be entitled to do acconding to law any of the following:

10> Vake possession of smid property o any part theteof, (h) Operate said property qr any part theteof, (<) Do such acts a5 may be neceseary to
wonserve the velue of said property of sny part thereol, (d) Collece and retain the tenn, issues and profits from said property at any part thereof, either
with o without tahing possession. S e

T addition and without prejudice to such rights, Benelicinry shall have the right to have a receiver appointed to doany or all of the gforesajd things duting
amy such detault. Beneficiary’s fegal expense in procaring the appointment of a receiver shall be chatpeable.io Trustor. If a net profit be realized from the
excrene of the pawers herein conferred, it shall be applied upon the indebtedness seeured hereby; i 4 net loss be reatized. Trustor hereby agrees to pay the
amount theteol to Trustee and; or Beneficiary, as their interests appear. oL

' Wnenever Trustor chall he in default 1n the payment of any indrbiedness secuted heteby o1 in the peformance of any other agreement, obligs-
ton o condition an this Deed of Trust, Beneticary may, st ats option, declare all indebtedness, obligations and sums secured hereby to be immediately
due and payable by dehivery to Trustee of 8 written declaration of default. 1f Beneficiary desites smd property or any part theteof to be sold, it shall
depout with Trustee this Deed of Teust and all promissory notes and documents evidencng expenditutes secured herchy, and shall deliver to Trustee
; wntten notne of default and of election to cause the propenty 1o be sold, in form required by law, which shall be duly fled for trecord by Trustee of
lenctitary

When the time required by law shall have clapsed after tecordation of such notice of default and clection, Trustee shall give notice of sale as then required
by faw and, without demand upon Trastor, shall sell said property at the tune and place of sale iined 'n said notice of sale. Beneficiary may, without liability on
its part.designate whether sad property shall be sokd asawhole ot in separate parcelsand, if in separate paseels, the order in which said parcels shall be sold.
The property shall be sold at public auction to the highest bidder for cash. The purchase price shall be pavable at the time of the acceptance of the bid. The sale
shall take place at some place in the county wherein the said property is situated and, if situated in different countics, then inany county in which any part of the
"mwpcny 1 situated . Trustee may act through an attorney, auctioncer or other agent in all procecdings connected with the sale. Any person. including Trustor,

rustee and Beneficiry, may purchase at the sale. Trustee may postponce the sale of all or any portion of said property from time to time by public
announcement at the tune and place of sale as fixed in said notice of sale or as fixed by public announcement of postpencment. Upon payment of the full
purchase price, Trustee shall deliver to the Puschiser a deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitalsin such deed of any matter, proceedings and facts shall be conclusive pnmroflhc truthfulness and regularity thereof. The receipt for the purchase money
contained 1 any such deed shall discharge the purchaser from all obligations with reletence to the proper application of the purchase money by Trustee.

10 After deduching allcostsand expenses of sale, and all costs and expenses of Trustee and this trust, including fees 1o the Trustee and of counsclemployed
by Trustee and or Bencfictary for the purpose of excercising the power of sale hereunder, ot for any other purpose in connection with this instrument and the
cost of evidence of title in connection with the sale, and all other charges, costs and expenses, ete. in conncction herewith. Trustee shall apply the proceeds of
sale, first, to the pavment of all sums expended under the terms of this instrument, not then repaid. with accrucd interest at ten percent per annum; and second.
to the payment of all other sums then secured hereby, insuch order and manner as may be designated by Beneficiary; the remainder, if any, tobe paid to the
person or persons legally entitled thereto,

11. (a) In addition to sny of the powers or remedies conferred upon the Trustee 20d the Beneficiary or either of them under this instrument, either
the Trustee or Beneficiary or both msy bring sn action in the proper court for the foretlasure of this instrument as a mortgage and obtain all the remedies
in such action that are given by any statute or lsw of the State of Nevada (b) No power or remedy herein conferred 1s exclusive of or shall prejudice
any ather power or remedy of Trustee or Beneficiary. (c) Each such power and remedy may be exercised from time to time as often as 1s deemed
necessary

12 1n case of suit being commenced for the foreclosure of this Deed of Trust. the Trustor agrees to pay to the Beneficiary or Trustee (whichever mavbe the

laintff in <aid suit) whether such suit be brought to a decree or not: (a) for fees therein the sum atlowed by court, and (b) such further sums, if any, as
Beneficiary or Trustee shall have expended in procuring an abstract for scarch of the title to, said property subsequent to the execution of this Deed of Trust,
and (¢} A reavonable Trustee's fee

In such suit of foreclosure, the plaintiff therein shall be entitled without notice to the appointment of 4 recciver 1o take possession of and operate said
property and to collect and recerve the rents, issues and profits of said property, and to exercise such other powers as the court shall confer. All moncys hercein
agreed to be paid shall be secured hereby, i

13. Trusice and Beneficiary shall be entitled to enforce any indebtedness or obligstion secured hereby and to exercise al} rights and powers uader
this deed of trust or under any other agreement or any law now or hereatter in force, although some or all of the indebtedness and obligations secured
heteby are now or shall hereafter be otherwise m:um!. whether by mortgage, deed of trust, pledge, licn assignment o otherwise. Nesther the acceprance
of thiy Deed of Trust nor its enforcement, whether by caurt action or pursuant.to the power of isle or other powers herein confefred, shall prejudice or
in any manner aflect Trustee's or Benehiciary's right to realize or enforce any other secunity now or hereafter held by Beneficiary or Trustee in such order
and manner they or either of them may in their uncontrolled discretion determine.

14. Trustor hereby declares that this conveyance is irrevocable, and that if two or more persons be named as Trustees herein this Deed of Trust
shall b'b'cnnstr'uid a5 a conveyance to them as joint tenants with full right of survivorship, Beneficiary may from time to time substitute a successor ot
successors to any Trustee named herein or acting hereunder to execute this trust. Upon such appointment, and without conveyance to the successor trustee,
the latter shall be vested with alj title, powers and duties conferred upon any Trustee named herein or acting hereunder.

- Eaghsuchappoinyacnt and substitution shall be made by written instrument exccuted by Bencficiary, containing reference to this Trust Deed and its place
of tecord. which when recorded in the office of the County Recorder of the county or countics in w hich the property is situated. shall be conclusive proof of
proper appaintment af the successor trustee. The foregoing power of substitution and procedure is provided for by law for the substitution of the trustee or
trustees in the place of the trustee or trustees herein named.

15. Any award of damages in connection with any condemnation for public use of or injury 1o said property, or any past thereof, is hereby assigned
and shall be paid to Beneficiary, who may apply or release the money received by it in the same manner and with the same eflect as above provided for
the disposition of the proceeds of fire insurance.

16. Any Trustor who is-a matried womsa and who has joined in the execution of any promissory note or notes secured by this Deed o1 Trust hereby
expressly agrees and assents to che liability of her scparate property for all such indebtedness. Such agreement and assent, however, shall not be deemed
10 create & present lien or encumbrance upon any of her sepsrate property not herein described.

17 The provisions of this Deed of Trust are hereby made applicable 10 and shall inuse to the benefit of and bind all parties hereto and their heirs,
legaters, devisces, sdministrators, executors, successors and sssigns (including a pledgee of any indebtedness secured hereby). The masculine gender
includes the feminine and/or neuter, and the singular number shall include the plural. Should more than one person execute this Deed of Trust, as
Truscor, the undertakings of the Trustos herein contained shall be deemed to be their joint and seversl undertakings.

The undersigned Trustor requests that s copy of sny notice of defaulr and of any notice of sale hereunder be mailed to him st his mailing sddress
set opposite his signature hereta.

18. Notwithstanding anything to the contrary hesein set forth, the Trustor shall not be lisble and there shall not be collected from him, any sums
of money for charges, collection expenses, attarney's fees, insurance premiums, fees, expenses, e1c. in excess of those permitted by the Nevada Thnift
Companies Act.

19. Should the Trustor convey or alienate said property of any part thereof or any interest therein or be divested of histitle in any manner or way, whether
voluntary or.involuntary, any indchtedness or obligation secured hereby, irrespective of the maturity date expressed in any note evidencing the same, at the
option of the holder and without demand or notice. shall become due and payable immediately.

.
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STATE OF NEVADA,

L.
COUNTY or___DOUGLAS _‘.-.,_._._N.i

appeared belore nie, a Notary Publie,

DAVIDSON

On “JANMRY 27 s ,,.l 9_8!0 [P |11 TY110 1 | I3

— __CHARLES_DAVIDSON and KATHIE_

]
| esrented the

who acknowledged that A’.I\v.

e instrument,

1] executed by a Corpovation the Corporation Form of

= Acknowledgment must be used,

tNotary Public)

DOUGLAS M. CARR
Notary Public - State of Nevada
Appointment Recorded in Douglas County
MY APPOINTMENT EXPIRES AUG. 12, 1987
Notaral Seal

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO

Nome [“NEVADA FIRST THRIFT ]
Aioes P.O. BOX 1788

Add
cmms GARDNERBILLE, NV, %¢§4)- 89410

w | ]

MAILING ADDRESS FOR NOTICES

(Fult addresses must be given)

P.O. BOX 1788

.....................................................................

SILVERCSTATE TITLE co.

N OFFICIAL RECORDS OF
N A CO-NEVAD A

&> ©eo d
1984 Jﬂ{30 F L 10
BEAUDREAU
SUZA%NEECORUER
Z 095275
acax PAC
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