rom 668

(Rev. December 1982)

Department of the Treasury - Internal Revenue Service

Notice of Federal Tax Lien Under Internal Revenue Laws

*

District

Reno, NeQada

Serial Number

For Optional Use by Recording Olfice

As provided by sections 8321, 6322, and 6323 of the Internal Revenue Code, notice is given
that taxes (Including interest and penalties) have been assessed against the following-named
taxpayer. Demand for payment of this liabllity has been made, but it remains unpald.
Therefore, there Is a lien in favor of the United States on all property and rights to property
belonging to this taxpayer for the amount of these taxes, and additional penailties, interest,

and costs that may accrue.

Name of taxpayer

Land Investment Company

Land Company

Residence

P.O. Box 2057
Gardnerville, Nevada 89410

IMPORTANT RELEASE INFORMATION - With respect to each assessment list below, unless notice
of lien is refiled by the date given in column (e), this notice shall, on the day following such date,
operate as a certificate of release as defined in IRC 6325 (a).

Tax Period Date of Last Day for Unpaid Balance
Kind of Tax Ended Identifying Number ont Refiling of Assesament
(0) m) () (d) (o) n

941 06-30-81 88-0169794 09-07-81 10-08-87 39.97

941 12-31-81 88-0169794 03--29-82 04-26-88 39.90

941 03-31-82 88-0169794 09-27-82 10-28-88 1,430.75

Place of filing
Douglas County Recorder {4347 Total |
Minden, Nevada 89423 o 1,510.62
RETURN T

This notice was prepared and signedat: ' '~
I 3

the___9th day of February

INTERNAL REVENUB SERVILK

P. O. BOX 4200
RENO,

on this,

Signature

D. Reynolds

Title

Revenue Officer

096612
300X 284 P45

’J ’1 (7 (}” Centificote of officer authorized by low to take acknowledgements is not essential to the validity of Notice of Federol Tax Lien

’~((t H.‘ :_';

Q\ 264!9 :1950-1, C.8. 125.)

Part 1 — To be kept by recording office

Form 688 (Rev. 12.82)
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Excerpts From Internal Revenue Code

Sec. 6321. Lien For Taxes.

It any person liable to pay any tax neglects or refuses to pay
the same after demand. the amount (including any interest,
adaitional amount, addition 1o tax, or assessable penalty.
fogether with any costs that may accrue in addition thereto)
shali be a lien in favor of the United States upon all property
and rights to property, whether real or personal, belonging to
such person

Sec. 6322. Period Of Lien.

Uniess another date is specifically tixed by law, the Lien im-

posed by section 6321 shall arise at the time the assessment

xs made and shall continue unlil the hiability for the amount so
ssessed (or a judgment against the 1axpayer ansing out of

such hability) 15 satislied or becomes unenlorceable by reason -

of fapse of time

Sec. 6323. Validity and Priority
Against Certain Persons.

(a) Purchasers, Holders 0f Security Interests,
Mechanic’'s Lienors, And Judgment Lien
Creditors.— The lien imposed by section 6321 shall not be
valr] as against any purchaser, holder of a secunily interest,
mechanic’s henor, of judgment hien creditor untl nolice
thereo! which meets the requirements of subsection (1) has
been filed by the Secretary.

(b} Protection For Certain Interests Even Though
Notice Filed.—Even though notice of 2 hen imposed by sec-
tion 6321 has been filed, such hen shall not be valxd—

(1) Place For Fiting Notice: Form.—

(1) Place For Fiing —The noltice refetred 10 in sud-
section (a) shall be fileg—
{A) Under State Laws.—

(1) Rea! Property. —in the case of real property, in one
otfice within the State (or the county, or other governmen-
tal subdivision), as designated by the taws of such State,
in which the property subject 10 the lien is situated; and

(u) Personal Property. —In the case of personal proper-
ty. whether tangible of intangible, in one office within the
State (or the county, of other governmental subdivision),
as designated by the Laws of such State, in which the pro-
perty subject 10 the hen is situaled; or
(B) Wrth Clerk Of District Court.—In the office of the

clerk of the United States district court for the judicial district

in which the property subject 10 lien is situated, whenever the
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{C) With Recorder Of Deeds Of The District of
Columbia.—In the office of the Recorder of Deeds of the
District of Columbla, il the property subject 1o the fien is
situated in the District of Columbia.

(2) Situs Of Property Subject To Lien.—For purposes
of paragraphs (1) and (4). property shall be deemed to be
situated—

(A) Real Property.—In the case of real property, at its
physical location; or

(B) Personal Property.—In the case of personal
froperty, whether tangible or intangible, at the residence of
the taxpayer at the time the notice of lien is fied.

For purposes of paragraph (2)(B). the residence of a
corporation or partnership shali be déemed to be the place at
which the principal executive office of the Jusiness is localed,
and the residence of a taxpayer whose residence is without
the United States shall-be deemed 1o be in the District of
Colutnbia.

(3) Form:—The form and content of the notice referred
1o 1n subsection (3) shall be prescribed by the Secretary.
Such notice shali be valid notwithstanding any other provision
of law regarding the form or content of a natice of lien.

{g) Refiling O Notice.—For purpose of this section—

(1) General Rule.—Unless notice of fien is
refiled in the manner prescribed in paragraph (2) during the
required retiling period, such notice of tien shall be treated as
filed on the date on which it is filed (in accordance with
subsection (1)) alter the expiration of such refiling period.

(2) Placs For Filing.—A notice of lien reliled
during the required refiling period shall be effective only—

{A) It such notice of lien is refiled in the office in which the

priot notice of lien was filed; and

(B) !n any case-in-which 90 days or more prior 10 the

date of a refiling of notice of lien under subparagraphm
the Secretary received written information (in the manner
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(3) Required Refiling Period.—In the case of any

notice of fien, the term *'required.refiting period*’ means—

(A) the one-year period ending 30 days aller the

expiration of 6 years after the date of the assessment of the

fax, and

(B} the one-year period ending with the expiration of 6

years after the close of the preceding required refiling
period for such notice of lien,

Sec. 6325. Release Of Lien Or Dis-
charge Of Property.

(a) Release Of Lien.—Subject to such regulations
as the Secretary may prescribe,, the Secretary shall issue a
certificate of release of any tien imposed with respect 1o any

- Internal revenue tax not later than 30 days after the day on
which—

(1) Liabilty Satistied or Unenlorceable. —The Secretary
finds that the liability for the amount assessed, together with
all'interest in respect thereof, has been fully satistied or has
become legally unentforceable; or

(2) Bond Accepted.—There is furnished 10 the
Secretary and accepled by him a bond that is conditioned
upon the payment of the amount assessed, together with all
interest in respect thereof, within the time prescribed by law
(including any extension of such time), and that is in accor-
dance with such requirements relating to terms, conditions,
and form of the bond and surelies thereon, as may be
specilied by such regulations.

Sec. 6103. Confidentiality and dis-
closure of returns and
return information.

(k) Disclosure of Certain Returns and

Return Information For Tax Administration
Purpeses.—

- iscjgsure of -amount of outstanding lien.—1f a
Ouﬁg Lw rﬂ%een tiled pursuant to section 6323(1), the

amount of the outstanding obligation secured by such lien may
piescribed in fegulations issued by the Secre Wb who *urnishes ‘satisfactory written
ing a change in the taxpayer’s residence. if a not Oﬁf ICI OfFright in the pr subject 1o such
lien is also filed in accordance with subsection (IDOYB] 2 hMln a right in sucahpeprlopel’ y.

‘smo n \mch such residence is tocated.
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