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NEVADA SAVINGS AND LOAN

P.0.BOX 2857
RENO, NEVADA 89505 DEED OF TRUST
' ' SECURING ADJUSTABLE -RATE MORTGAGE NOTE
7th . FEBRUARY

IS DEED OF TRUST i3 myge his —rorpurs—axm—pryrrTs 5 i mmssan—mem—wree——

19___, among the Grantor,

(herein “Trustee”), and the 7Bcneﬁciary,
, & corporation organized and
existing under the laws of KEND . whose address is

(herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
bouLAS , State of Nevada: .

)
Lot 20, in Block E, as shown on the Official Map of WESTWOOD VILLAGE
UNIT NO. 1, filed for record in the office of the County Recorder of .
Douglas County, Nevada, on October 5, 1979, in Book 1079, Page 440,
Docunent No. 37417.

A.P.N. 17-253-08

which has the address of 836 MAHOGANY DRIVE MINDEN, NEVADA ,

[Street) (Cityl

89423 (herein “Property Address™);
{State and 2ip Code)

ToGETHER with all the improvements now or hercafter crected on the property, and all eascments, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold cstate if this-Deed of Trust is on a lcasehold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated FEBRUARY
7, 1984 (herein “Notc"), in the principal sum of FIFTY-TWO THOUSAND AND NO/TOUU*®

z Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
MARCH 1, 2014 ; the payment of all other sums, with interest thercon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unitroryss CoviaNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrawer shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided mn the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trus

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Rorrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly tines and assessments which may attain priority over this
Deed of Trust. and ground rents on the Property. if any, plus one-twelfth of vearly premum installments for hagard insurance.
plus onc-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated imtiatly and from
time to time by Lender on the basis of assessments and ills and reasonable estumates thercof. '

The Funds shall be held i an snstitution the deposits or accounts of which are isured or guaranteed by a Federal or
state agency tincluding Lender if Leader is such an instutution). Lender shall apply the Funds to pay said taves. assessments,
insurance premiums and ground reats. Lender may not charge for so holding and applying the Funds, analy2ing <aid account
or venfying and compibing said assessments and bills, unless Tender pavs Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lander may agree in wrting at the time of execution of this
Deed of Trust that interest on the Funds shall be pmd to Borrower, and nunless such agreement s made or apphcable faw
requires such interest to be paid. Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. fender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. .

If the umount of the Funds held by Lender, together with the future monthly installments of Funds payahle prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to payv said taxes, |
assessments, insurance premiums and ground rents as they tall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taves, assessments, insurance premuums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date notice is mailed
by Lender to Borrower requesting payment thereof. _

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Tender 11 under paragraph 18 hereof the Property is sold or the Property s otherane acquired by Tender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisiion by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Pecd of Trust.

3. Application of Payments. Unless applhicable faw provides atherwise, all pavments received by Lender under the
Note and pazagraphs 1and 2 hereof shall be applied by Lender fiest v payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
primcipal on any Future Advances.

4. Charmzes; Liens. Borrower shall payv all tases, assessments and other charges. fines andampositions attribatable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments ot ground-rents, if ‘any. in the
manner provided under paragraph 2 hereof or, if not paid in such-manner, by Borrower making pavment. when due, dircetly
to the payce tnereof. Borrower shall promptly furnish to Lender all notces of amounts due under this paragraph, and.in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish 10 Lender receipts evidencing such payments.
Borrower shali promptly discharge any lien which has priority over tius Deed of Trust: provided, that Borrower shall not be
reqrared to discharge any such hien so long as BorrowerAhall apree in writing to the payment of the abhgation secured by
such hien in o manner acceptable to Lender. or shall in good faith contest such hien by, or defend enforcemens of such hen in,
legal proceedings which operate to prevent the entorcement of the Tien or forfeiture of the Property or any part thereof

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and m such amounts and for such penoeds as Lender may requires provided. that Lender shall not require that the amount of
such coverage evceed that amount of coverage required to pay the sums secured by this Deed of Trust. )

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. “All premiums.on insutance policies shall be paid in the manner -
provided under paragraph 2 hercof or, if not pard in such manner, by Borrower making pavment, when due, directly to the
msurance carsier.

Afbinsurance policies and renewals thereot shall be m form acceptable o Lender and shall include a standard mortgage
Jdause n fuvor of and in form acceptable to Lender. Lender shall have the right_to hold the policies and renewals thereof.,
and Borrower shall promptly furnish to Lender all reneswal notices and all receipts. of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof of loss it not made promptly
by Borrower.

Unless ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair s cconomucally feasible and the security of this Deed of Truse s
not thereby impaired. 1 such restoration or repair is not economically feasible or if the security ot this Deed of Trust would
be impuaired. the insurance procecds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, pad
o Borrower If the Property is abandoned by Borrower, or it Borrower {uils to respond to Lender within 30 dayvs from the
date nouce is matled-by T ender 1o Borrower that the insurance carnier offers to settle a clum for insurance benefits, Lender
i+ authonized to-cellect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or ta the sums secured by this Deed of Trust.

Unless 1 ender and Borrower otherwsse agree inwriting, any such apphication of proceeds 1o principal shall not extend
or postpene the due date ot the monthly ainstallments referred toan paragraphs | and 2 hereof or change the amount o
such imstallments. If under paragraph 15 hereot the Property-is acquired by Lender, all right, title and interest of Borrower
mand to any insurance pohicies and in and to the proceeds thereot resulting from dimage to the Property prior to the sale
or acquistion shall pass to Lender to the extent of the sunis secured by this Deed of Trust immediately prior to such sale or
acquisition

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shudl deepithe Property an good repar and shall not comnut waste o permit impairment or detertoration of the Property
and shall comply with the provisions of any lease f this Deed of Trast s on g leasehold. It this Deed of Trust s on a umit 4
condomintumor o planned umt development, Borrower shall pertorm all of Borrower's obligations under the declaration
or vovenanty creating or govermng the condommmum or planned umit development, the by-laws and regulations ot the
condomimum or planned unit development, and comstituent documents. It a condominium or planned unit deselopment
tider s executed by Borrower-and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be mncorporated inte and shall amend and supplement the covenants and agreements of this Deed ot Trust asif the nder
were a part hereof

7. Protection of Lender’s Security. If Borrower tails to perform the covenants and agreements contained in this
Deed of Trust. or it any action or proceeding s commenced which matenally affects Lender's interest 1in the Property,
inclifding. but not limited to, eminent domn, imsolvency, code entorcement, or arrangements or proceedings involving a
hanirupt or decedent. then Lender at Lender’s option, upon notice 1o Borrower, may make such appearances, disbusse such
sums and tahe such dction as s necessars to protect Lender’s mterest, ancluding, but not limited o, disbursement ot
reasonable attorney’s fees and entry upon the Property to make repasrs 1t Lender required mortgage msurance as o
vondition of making the loan secured by this Deed of Trust, Borrower shall pav the premiums required to maintan such
insurance in effect unul such hme as the requirement tor such isurance termmates i accordunce with Borrower™ and
Lender's written agreement or appheable law. Bortower shall pay the amount o1 all mortgage isurance premiums n the
manner provided under paragraph 2 hereot.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additionat
mdebtedness of Borrower secured by this Deed of Trust Unless Botrower and Lender agree to other terms ot pavment, such
armeatin shall be pasable upon notice trom ender to Borrower requesting payment thereof, and shall bear interest trom the
date of disbursement at the rate pavable from time to tme on outstanding principal under the Note unless payment of interest
at such rate would be contrary to appheable Taw, in which event such amounts shall bear interest at the highest rate
pernmissible under apphicable law Nothig contined m thes paragraph 7 shall require Lender to incur any expense or take
any actien hereunder
. B, Inspection. ender may make or cause to be made reasonable entries upon and ispections of the Property, provided
that Tender shall give Borrower notice poor to ans such imspection specitying seasonable cause théretor related to Lender's
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 1o the date of
taking bears to the fair markct value of the Property immediately prior to the date of taking, with the halance af the proceeds
paid to Borrower.

If the Propenrty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the procceds, at Lender's option. cither 1o restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds te principal shall not extend
or postponc the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Bortower Not Released. Extension of the time for payment or maodification of amortizaton of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, 1n any manner,
the liability of the oniginal Borrower and Borrower's successors an anterest. [ ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,_or,
otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or otherliens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedices Cumulative, All remedies provided in this Deed of Trust are distinet and cumulative to any other night
or remedy under this Deed of Trust or afforded by law or equity, and mav be exercised concurrently, independently or
successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agresments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are tor convenience only and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under appheable law to be given in another manner. {(a) any notice o
Borrower provided for in this Deed of Trust shall be given by maiimg such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designiate by notice to Lender-as provided herein, and
th) any notice to Lender shall be given by certitied mail, return receipt requested: to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in_this
Deced of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
nattonal use and non-uniform covenants with limited vanations by junisdiction to constitute a uniform security instrument
covening real property. This Deed of Trust shall be governed by the faw of the junisdiction in which the Property i located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such contlict shall
not affect other provisions of this Deed of Trust or the Note which can he given etfect without the contlicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall he turnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein 1s sold or transferred
by Borrower without Lender’s prior written consent,eacluding (a) the creation of @ lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money securnity mterest tor household appliances, (¢) a transter by devine,
descent or by operation of law upon thedeath of 4 joint tenant o d) the grant of anvileaschold interest of three vears or less
not contiming an option to purchase, Lender may, at Tender's option, declare all the sums secured by this Deed ot Trust 1o be
vnmediately due and pavable. Lender shall have waived such optionto accelerate of, prior to the sale or transter, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement m writing that the credit of such person
s satisfactory to Lender and that the interest pavable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has wawed the option to accelerate provided in this paragraph 17, and it Borrower's successor
ininterest has executed a written assuraption agreement accepted o wntmg by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

It Lender excroes such option to accelerate, Lender shall mml Borrower notice of acceleration in accordance with
paragraph 14 hereof  Such notice shall provide a4 period ot not ess than 30 davs from the date the nouce s mailed within
which Borrower may payithe sums declared due. IF Borrower b to pay such sums prior to the expiration of such pened,
I ender may, without turther notice or demand on Borrower, insohe any remedies pernutted by paragraph 18 hereof,

NoN-UNiterM CoviENants, Borrower and 1 ender further cosvenant and agree as follows:

18. “Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of I'rust, Lender prior to acceleration shall mail notice to Borrower av provided in paragraph 14 hereof specifyving: (1) the
breach; (2) the action required to cure such breach; (3 a date, not less than 30 davs from the date the notice is mailed to
Borrower, by which such breach must be cured: and (49 that faiure to cure such breach on or bhefore the date specified
in the notice muay result in acceleration of the sums secured by this Deed of Trust and sale of the Properts. The notice
shall further inform Borrower of the right to reinsate after acceleration and the right to bring a court action to assert
the non-existence of a defaudt or any other defense of Borrower to accelesation and sale. If the breach is not cured
on or before the date specified in the notice, 1 ender at Lender's option may declare all of the sums secured by this Deed
of Frust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable Law, Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attornes™s fees,

I Lender invokes the power of sale. Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default andof 1 ender’s election to cause the Property to be sold, and <hall cause such notice to he recorded
in cach county inwhich the Property or some part thereof is locited. Uender shall mail copies of such notice in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
nuotice of sale to the persens sl in-the manocer prescribed by applicable fuw,  After the lapse of such time as may be
requiped by applicable Lim, Trustee, without demand on Borrower, shall sell the Properts at public auction to the highest
'lil'l#t"l at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order
as Printee may determine. Frustee may postpone sale of all or any parcel of the Property by public announcement at the
time and plice of any previoushy scheduled sale. Tender or Lemwder’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed convesing the Property so sold without any covenant or warranty,
vapressed o implied.  The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein.  Frustee shall apply the proceeds of the sale in the tollowing order: (a) to all reasonable costs and expenses of the
aate, including, but not limited to, reasonable Trustee’s and attarnes’s fees and costs of title evidence; thy to all sums
secured by this Deed of Trust; and () the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notaphstandimg Dender's acceleration of the sums secured by this Deed o Trust,
Horrcwer shall e the night o have any procecdines begun by Lender to enterce this Deed o Trust discontinued
any tme priot to the carlier toooccar of e the tifth das betore sale of the Propenty pussuant to the power ot sale contamed in
iy Deed o Troastor voentry of asadement enforaes thas Deed of Trastr o Borrower pays Tender all sums which would
pe then due under Ues Deed o Trust the Note and notes securang Putere Advances, 1t any, had no aceeleranon occurred.
v Borrewer cates aii breaches of any other convenants or apreemients ot Borrower contined i this DPeed of Trust.

o Borrower pass sl reasenaie expenses meerred by Lender and Trostee i entoraine the covenants and agreements ot
Bozroser vontained i thes Deed of Trost and meentorame eader’s and Trustee's temuedies as provided o patagraph 18
hereol inckadiny, but not hinnted to rewsonable atternes < tees, and idr Borroser takes such action as D ender may reasonably
seinie tooassute gt the benoot this Decd ot Trst Pender's asterest i the Property and Borrower's obligation 1o pay
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the sums securcd by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acccleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
yudicially appoinlcd receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lehder and the
recciver shall be liable to account only for those rents actually received. :

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when cvidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any. .

23. Substitute Trustee. Lcnder, at Lender’s option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and dutics conferred upon the Trustee herein and by applicable law. .

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

28. AssumpﬂgrESee.Ob! there is an assumption pursuant to paragraph 17 hereof, Lender may charge an assumption
fee of . c

s
zlés' THE ATTACHED ADJUSTABLE RATE RIDER-1S INCORPORATED HEREIN AND MADE A PART OF
INn WiTNESS WHEREOF, Borrower has cxcculcdt)hi,Dccd of, Trust. THIS, INSTRUMENT.
!

T}///./){ r\ ]

’(&h K N.2udmas /) —Borrower
N
| 7‘/?@1(’ Ev | kotao
PHYLLUIS J( THOMAS —Borrawer
STATE OF NEVADA, Douglas ounty ss:
On this 9th day of __February , 1984 _, personally appeared before me,
the undersigned, a notary public in and for the County and State aforesaid, Frank J. Thomas and
Phyllis J. Thomas known to me to be the person described in

and who cxccuted the within and foregoing instrument, and who acknowledged to me that t. heY. executed the same
frecely and voluntarily and for the uses and purposcs thercin mentioned.
IN WITNESS WHEREOF, | have hereunto sct my hand and affixed my official seal at my office in said county of

Doualas , the day and year in this Certificate first above written.
My commission expires: 8-14-86 %’ /
‘ P

o C. ACEVES Notary Public
.- ‘0‘.

>
-‘ Notary Pubtic - Navada
s Douglas County County of Douglas , State of Nevada

(ol
-
\'-:‘/ My Appolntment Expires Aug. 14, 1048

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all otherindcbtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Datc:

(Space Below This Line Reserved For Lender and Recorder)
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AUJUSTABLE RATE RIDER
(Fixed Rate First Three Years)

THIS ADJUSTABLE RATE RIDER is made this 7th day of
FEBRUARY , 1984 and is incorporated into and shall be deemed to
amend and supplement the Mortgaye, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note to

NEVADA SAVINGS AND LOAN ASSOCIATION .
(the "Lender™) of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

836 MAHOGANY DRIVE

MINDEN, NEVADA 89423

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY PAYMENT WILL
10T [iCREASZ DURING THE FIRST THREE YEARS OF THE NOTE. THE
REMATHING MONTHLY PAYMENTS COULD INCREASE UR DECREASE, DEPENDING
Uil CHANGES IN THE INTEREST RATE. THE BORROWER ALSO MAY BE ABLE TOU
LIMIT HONTHLY PAYMENT INCREASES TO 7 1/2% EACH YEAR, BUT THIS #HAY
RESULT IN THE PRINCIPAL AMUUNT THE BORROWER MUST REPAY BEING
LARGER THAN THE AMUUNT ORIGINALLY BORROWED, BUT NOT MORE THAN 125%
UF THE ORIGINAL AMOUNT,

Additional Covenants. In addition to the covenants and ayreements
made ia the Security Instrument, Borrower and Lender further covenant
and agrze a3 follows.

2.  INTEREST

(A) Interest Cwed: Interest will be charged on that part of
principal wnicn nas not been paid, beginning on the date [ receive
principal and continuing until the full amount of principal has been
paid. Tne interest rate I will pay will change in accordance with Section
4(A) of the lote on the first day of  MARCH , 1987 and on that day

every 12th month thereafter. Each date on which my interest rate could
change is called an "Interest Chanye Date."

(B) The Index: Beginning with the first Interest Change Date, my
interest rate will be based on an Index. The "index" is the weekly
average yield on United States Treas' = securities adjusted to a
constant maturity of 5 years, as maue .vaiiable by the Federal Reserve
Board. The most recent index figure available as of the date 45 days
before the Interest Change Date is called the "Current Index." If the
Index is no longer available, the Note Holder will choose a new index

which . is based upon comparable information. The Note Holder will give me
notice of this choice.

(C) Interest After Default: The interest rate required by this
Section 2.and Section 4[N} below is the rate I will pay both before and
after any default on my loan.

(10/83)
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4, NTEREST RATE CHANGES AND FULL PAYMENT AMOUNT )

(A) Calculation of MHew Interest Rate and Full Payment Amount: Each
of my first 3b monthly payments will be a Full Payment Amount. A “Full
Payment Amount" is the monthly amount sufficient to repay the amount I
originally borrowed, or the unpaid principal balance of my loan as of an
Interest Chanye Date, in full on the maturity date at the interest rate I
am required to pay by Section 2 above or this Section 4(A) in substan-
tially equal payments.

At each Interest Change Date, the Note Holder will calculate my new
interest rate by adding TWO percentaye pnints -
( 2 a0 %) to the Current Index. Tne sum will be my new interest
rate until the next Interest Change Date. I[If the monthly payment which
[ am paying is less than the full payment amount based on a changed
interest rate, the principal balance will increase as described in
Section 8 below.

(B) Required Payment Amount: The monthly payment [ will pay will
change in accordance with Section 4(A) cf the Note on the first day of
APRI1 , 19 87 and on that day every 12 months thereafter. tach
gate on which the payment could change is called a "Payment Chanye Date."
Prior to each Payment Change Date, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay the unpaid
principal balance of my loan that I am expected to owe one month prior to
the Payment Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation is
my new Full Payment Amount. [ will pay the Full Payment Amount as my
monthly payment beginning on each Payment Change Date unless [ choose to
limit the amount of my monthly payment as permitted by Section 6(A) below.

S,  HUNTHELY PAYMENTS 1-35

VDuring the first 36 montnly payments the principal balance I owe
will be decreased as each payment is inade, and no increases to the
principal balance will occur. | will pay this montnly payment until it
changes in accordance with Section 4,.6 or 7 of the MNote.

6.  BORROWER'S RIGHT TO LIMIT AMOUNT OF REMAINING MONTHLY PAYHENTS

(A) ~Calculation of Limited Montnly Payment Amount: I may choose to
limit the amount of my new monthly payment prior to a Payment Change Date
if my interest rate changes would cause the monthly payment [ have Geen
paying to increase by more than seven and one-half percent (7.5%). If I
choose to limit the amount of my monthly payment, I must give the Wote
Holder notice that I am doing so at least 15 days before my first new
monthly payment is due. When I do so, on the first Payment Change Date, I
will begin paying a new monthly payment which will be equal to the amount
I have been paying each month for the preceding twelve months multiplied
by the number 1.075. I will still owe the amount due in excess of tne
7.5% payment increase, and these amounts still owiny will be added to
principal wmonthly in accordance with Section 8(A) below.

EYEW - IF 1 HAVE CHOSEN TO LIMIT MY MONTHLY PAYMENT, SECTIONS 6(8),
AND 7 BELOY MAY REQUIRE ME TO PAY A DIFFERENT AMOUNT.

(8) Increased Monthly Payment Amount: My paying a monthly payment
calculated unaer section () above could cause my unpaid principal balance
to excond the limit stated in Section 3(8) below. If so, on the date that
my paying a montnly payment would cause me to exceed that limit, |1 will

R
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(8) Increased Monthly Payment Amount (continued)

instead begin paying a new monthly payment until the next Payment Change
Date. The new monthly payment will be in an amount which would be suf-
ficient to repay my then unpaid principal balance in full on the maturity
date at my current interest rate in substantially equal payments.

6.  FINAL MONTHLY PAYMENTS

Beginning with the first monthly payment after the last Interest
Change Late, [ will pay the Full Payment Amount as my monthly payment.

7. INCREASES [N THE PRINCIPAL AMOUNT TO BE PAID

(A) Additions to My Unpaid Principal Balance: I[f [ choose to pay a
reduced monthly payment calculated under Section 6(A) above, my monthly
payrment could be less than the amount of the interest portion of a monthly
payment which then would be sufficient to repay my unpaid principal
balance in full on the maturity date at my current interest rate in
substantially equal payments. If so, each month that the amount of my
monthly payment is less than the interest portion, the Note Holder will
subtract the amount of my monthly payment from the amount of the interest
portion and will add the difference to my unpaid principal balance. The
note Holcder will also add interest on the amount of this difference to my
unpaid principal balance each month. The interest rate on the interest
acded to principal will be the rate required by Section 2 or 4(A) above.

(3) Limit on My Unpaid Principal Balance: My unpaid principal
balance can never exceed a maximum amount equal to one hundred twenty-five
percent (125%) of the principal amount [ originally borrowed.

C. HOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as
follows:

14, Hotice. Except for any notice required under applicable law to
be given in anotner manner, (a) any notice to Borrower provided for in
this Security Instrument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as pro-
vided herein, and (b) any notice to Lender shall be given by first ciass
mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice pro-
vided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given in the manner designatad herein.

D, UNIFURM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security !nstr.ment is amended to read as
follows:

15, Uniform Security Instrument Governing Law: Severability. This form
of Security Instrument combines uniform covenants tor national use and
non-uniform covenants with limited variations by jurisdiction to consti-
tute a uniform security instrument covering real property. This Security
Instrument shall be yoverned by federal law and the law of the jurisdic-
tion in which the Property is located. In the event that any provision or
clause in this Security Instrument or the MHote conflicts with applicable
law, such conflict shall not affect other -provisions of this Security
Instrument or the fiote which can be given effect without the conflicting
provision, and to this end the provisions of this Security Instrument and
the lote are declared to be severable.
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E. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument ("Future Advances") is
deleted.

F. LOAN CHARGES

[f the loan secured by the Security I[nstrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan °
charge shall be reduced by the amount necessary to reduce the charge to
the permitted limits; and (2) any sums already collected from Borrover
which exceeded permitted limits will be refunded to Borrower. Lender inay
choose to make this refund by reducing the principal owed under the Hote
or by making a direct payment to Borrower. If a refund principal, the
reduction will be treated as a partial prepayment under the MNota.

G.  LEGISLATION

If, after the date hereof, enactment or expiration of 2zpplicable laws
have the effect either of rendering the provisions of thea Note, the
Security Instrumant or this Adjustable Payment Rider (other than this
paraaragh H) unenforceable according to their terms, ar all or any part of
the sums sa2cured hereby uncollectable, as otherwise provided in the

Security Instrument and this Adjustable Rate Rider, or of diminisning

the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by tne Security Instrument to be immediat2ly du2
and payaole,

[n Witness Wnereof, Borrower nas executed this Agjustable Yayment

Tl T
S

PHYLLIS J. HO S
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