K\"IEN RCCORDED MAIL TO:
Westland Mortgage Service

Seceanenso. e s5ezs DEED OF TRUST

THI$ DEED OF TRUST is made this. ... ... 12¢h . . ... ... dap N PP MARCH .......... ,
19...., among thc Grantor,. .. JPAUL L. MARLOWE AND LORRAINE A, MARLOWE 'y, HUSBAND AND WIFE
............................................ (herein “BortowWer ), v v v v it v iinrrerecenonossannes
..... PAR MORTGAGE, SERVICE CO.........................(hercin “Trustec"), and the Beneficiary,
....WESTLAND MORTGAGE SERVICE CO. . . . . . . ... Cereeea e , a corporation organized and
existing under the laws of . .. ... CALIFORNIA =~ .. .. ............ ,whosc address iS. .. vovvvvievnnnnen
...... 461 FAIR OAKS BLVD.r SACRAMENTO, CA. 95825 .. ... . (hercin“Lender”).

. ! I3 ' . 13 13 . ' ! .
BORROWER, in considcration of the indebtedness herein recited and the trust herein created, irrevocably grants
and convc{? to Trustee, in trust, with power of sale, the following described property located in the County of
...... DOUGLAS . .. ......................, Statc of Nevada:

LOT 7+, BLOCK 5, AS SHOWN ON THE MAP OF KINGSBURY ESTATES UNIT NO.
2, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS

COUNTY:, NEVADA, ON JUNE 61, 1962, AS DOCUMENT NO. 20174.
ASSESSMENT PARCEL NO. 11-222-05-6.

The Adjustable Rate Rider attached hereto and executed
of even date herewith is incorporated herein and the
covenants-and agreements of the Rider shall amend and
supplement the covenants and agreements of this Deed of
Trust as if the Rider were a part hereof.

which has the address of . . . ... 197 BENJAMIN DRIVE ............. e STATELINE ......... ,

[Street) [City}

...NV..8B9449........... (hercin *'Property Address™);

{State and Zip Code}

ToGeTHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtcnances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold estate if this Deed of Trust is on a lcasehold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. . .MARCH . . . . .
.. 121, .1984. . (herein “Notc™), in the principal sumof. ................ 114,000,000 .. -c o cnonennn
......................................... Dollars, with interest thercon, providing for monthly installments
of princiﬁml and inlcr§sl. wA'lh the balance of the indebtedness, if not sooner paid, due and payableon.............
....AFRIL 14 01 ....................... : the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances’ ).

Borrowcer covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNirorM CoveNanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal nnd Interest.  Borrower shall promptly pay when due the principal of and interest on the
imdebtedness evidended by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installiments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ equal to one-twelfth of the yearly taves and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, i any, plus one-twelfth of yearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium installments for mortgage insurance. if any., all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by o Federal or
state ageney tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taves. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and apphicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds, Lender
shall give to Borrower. without charge, an annual accounting of the Funds showmg credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of tazes, assessments, insurance premioms and ground rents, shall exceed the amount requived to pay sind tases,
assessments, insurance premiums and ground rents as they tall due, such excess shall be, at Borgower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient 1o pay taves, assessmients, insurance preminms and ground rents as they fall due.
Borrower shall pay o Lender any amount necessary to mahe up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting pavment thereof.

Upon payment in tull of all sums secured by this Deed ot Trast. Lender shall promptly refund to Borrower any Funds
held by Lender. It under paragraph 18 hereotl the Property s sold or the Property s otherwise acquired by 1 ender, Lender
shall apphy. no later than immediately prior to the sale of the Property or its acquisiion by Lender, any Funds held by
Lender at the ime of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise. all payments receinved by Lender under the
Note and paragraphs 1 and 2 hereot shall be apphied by Leader first in pay ment of amounts-payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, then to the principal of the Noterand then to interest and
principal on any Future Advances,

4. Charges: Liens. Borrower shall pay all taves, assessments and other charges. fines and_impositions attributable to
the Property which may attain a prionity over this Deed of Trust, and leaschold payments or ground rents. if any. in the
manner provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment. when duc. directly
to the payee thercof. Borrower shall promptly furnish to Leader all notices of amounts due under this paragraph, andiin the
event Borrower shall mahe pavment directly. Borrower shall promptly furmish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed ot Trust: provided. that Borrower shall not he
required to discharge any such fien <o long as Borrower shall agree in writing to the payment of the obhigation secured by
aich hien in i manner acceptable to Lender. or shall in good Lonthicontest such hien by, or defend enforcement of such hienan,
fegal proceedings which operate to prevent the entorcement of the hien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
aganst loss by fire, hazards included within the term “extended coverige™, and such other hazards as 1ender may require
and 10 such amounts and for such periods as Lender may requires provided, that Lender shall not require that the amount of
such converage exceed that amount of coverage required to pas thessums seeured by this Deed ot Trust.

The insurance carnier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. “All premiums on insurance pelicies shall be paid in the manner
provided under paragraph 2 hereot or. it not pid i such manner, by Borrower making payment. when due, directly to the
INsurance carrier.

Al isurance policies and renewals thereot shall be inclorm aceeptable 1o Lender and shall include o stundard mortgage
clause in favor of and in form acceptable 1o Lender. Lendershall hase the nghtoto hold-the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pard premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carnier and Lender. Lender may mahke proof of loss 1f not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such'restoration or repanr as cconomically feasible and the security of this Deed of Trust is
not thereby impaired. It such restoration or repiur s aot economically teasible or il the security of this Deed of Trust would
be impanred. theansurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, pind
10 Borrower.If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date nonice is mailed by-Fender to Borrower that the msurance carnier offers to settle a claim for insurance benefits, Lender
i authonized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Deed of T'rust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponie the due date of the monthly installments reterred to in paragraphs 1 and 2 hereof or change the amount of
such mstallments. If under paragraph 18 hereot the Property isaicquired by Lender, all right, title and interest o1 Borrower
i and to any insurance pohicies and o and to the proceeds thereol resulting trom damage to the Property prior 1o the sale
or acquisiion shall pass to Lender 1o the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments, Borrower
shatl keep the Property i good repanr and shall not commnt waste or permut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on i leaschold. 11 this Deed of Trustis on a unitin a
condominium or a planned umt development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or govermng the condominium or planned unit development, the by-laws and regulitions of the
condominium or planned umit development. and constituent documents. If a condominium or planned umit development
rider s eaccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be mcorporated into and shall amend and supplement the covenants and agreements of this Deed ot “Trust as if the nider
were a part hereof.

7. Protection of Lender's Security. If Borrower fals to perform the covenants and agreements contined in this
Deed of Trust. or if any action or proceedmg s commenced which matenally atfects Lender’s anterest in the Property,
including, but not hnited to. ennent doniun, isolvency, code entforcement, or arrangements or proceedings involving
bankrupt or decedent, thep Lender at Lender’s option, upon notice to Borrower, may make such appearances. disburse such
sums and Gihe such action as iy necessary to protect Lender’s anterest, including, but not himited to, disbursement of
reasonable attorney’s fees and entry upon the Property to mahe repairs. 11 Lender required mortgage insurance as o
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintiin such
insurance in effect until such time as the requirement tor such surance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount ol all mortgage insurance prenmums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with terest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Undess Borrower and Lender agree to other terms of payment, such
amonnts shall be payable upon notice trom Lender 1o Borrower requesting payment thereof, and shall bear interest trom the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under appheable law. Nothing contained in this pasagraph 7 shall require Leader to incur any expense or take
any action hereunder.

8. Inspection. |ender may make or canse to be made reasonable entries upon and inspections of the Propenty., providad
that Lender shall give Borrower notice prior to any such snspection specifying reasonable cise theretor related 1o Lendd s
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9. Condemnntion. The proceeds of any award or ¢l Tor damages. direet or consequential, in conncetion with any
condemnation or other taking of the Property, or part thercof, or tor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Letler. '

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking ot the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value ol the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option. cither 1o restoration or repair of the
Property or to the sums secured by this Decd ot Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ot the monthly installments reterred 1 in paragraphs 1 and 2 hereot or change the amount of
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization «of the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time tor payment or otherwise modity amortization ot the sunn
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forhearance by Lender Not a Waiver. Any forbearance by Leader i exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the enercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a wiiver of Lender's
right 10 accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any other night
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ot Lender and Borrower.
subjeet 10 the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs ot this Deed of Trust are tor convenience only and are not 1o he used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another-manner. (1) any notice to
Borrower provided for in this Deed of Trust shall he given by mailing such notice by _certified mail addressed to Borrower
the Property Address or at such other address as Borrower may designate by notice to-Lender as provided. herein, and
th) any notice to Lender shall be given by certitied mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

18, Uniform Deed of Trust; Governing Law: Severability. This form of deed of trust combines uniform covenants. for
national use and non-uniform covenants with limited variations” by jurisdiction to_constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the Jaw ot the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed ot ‘Trust or the Note contlicts with applicable law. such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision,
and 1o this end the provisions ot the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be turnmished a conformed capy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17, Transfer of the Propesty: Assumption. 1f all or any part of the Property or andinterest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of i lien or encumbrance subordinate to
this Deed of Trust. (b) the creation of a purchase money secunity interest for houschold appliances, (¢) a transter by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three vears or less
not contaming an option to purchase, Lender may.at 1 ender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall-have waived such option to accelerate it “prior to the sale or transfer, Lender
and the person 1o whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
18 satisfactory to Lender and that the interest pavable on the sums secured by this. Deed of Trust shall be at such rate as
Lender shall request. I Lender has waived the option to accelerate provided in this paragraph 17, and it Borrower’s successor
in interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from
all abligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 dayvs from the date the notice is mailed within
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Noxn-UNIForRM CovENaNTs. Borrower and Lender further covenant and agree as follows:

18. “Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shabl mail notice to Borrower ay provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not_less than 30 days from the date the notice is mailed to
Borrower, by which such breach must he cured: and _(4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to_reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender shall mail copies of such notice in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable taw, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest
hidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order
as Trustee may determine. ‘Frustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including, but not limited (o, reasonable Trustee's and aftorney’s fees and costs of title evidence; (b) to all sums
secured by this Deed of ‘Frust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the night 1o have any proceedings begun by Lender to entoree this Deed of Trust discontinued al
any time prior to the carlier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale contained in
this Deed of Trust or (i) emtry of a judgment enforcing this Deed of Trust if: () Borrower pays Lender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, it any, had no aceeleration occurred:
(h) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust:
(¢) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements ot
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18
hereof, including, but not limited 10, reasonable attorney's fees; and () Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
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the sumy seeured by this Deed of Trust shall continue unimpigired. Upon such puyment and. cure by Borrower, this Deed of
Trostand the obligigions seeured hereby shall rentain in full force and effect us if no aceelerition had oceurred,

20 Aysigniicat of Rents; Appointment of Receiver; Lender in Possession: As wdditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18
hereol or abundonmient of the Property, liave the right 1o collect and retain such renis as they become due und payable.

Upon acceleration under parageaph I8 hercof or abundonment of the Property. Lender, in person, hy agent or by
judieradly appointed recerver, shall be entitled w enter apon, take possession of und manage the Properfy and to colleet the
rents of the Property inchading those past due. Al rents collected by Lender or the recciver shalf be applied first 1o payment
of thi eosts of management of the Property and ¢ollection of rents, including, but not limited to. receiver's fees, premiums,
ol receiver's bonds and: reasonable atforney's fees, dnd then 1o the sums secured by this Deed of Trust, Lender and the
receiver shall he liable to aceount only for those rents actoally received, .

21 Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances o Borrower, Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust whien evidenced by promissory notes stating that said notes are secured hereby.

22, Reconveyance. Upon payment ol all sums seeured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall suriender J\is Deed of Trust and all notes evidencing indebtedness securcd by this Deed of Trust
to Trustee, Trustee shull reconvey the Property without warranty and without charge to the person or persons legally
enutled thereta, Such person or persons shall pay all costs of recordation, if any. ,

23. Substitute Trustee, Lender, at Lender's option. may from time to time remove Trustée and appoint a successor
trustee o any Trustee appomnted hercunder, Without conveyunce of the Property. the successor trustee shall suceeed to all
the title, power and duties conferred upon the Trustee herein and by upplicable law,

24, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

[ l‘zf)s gssnmplion Fee. 1T there is an assumption pursuant to paragraph 17 hercof. Lender may charge an assumption
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IN WrrNess WHEREOF, Borrover hay executed this Deed of Trust.
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PAUL L. MARLOWE ~ —Bortower
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STATE OF NEVADA. .« .vvyw oL BOUGLAS, L L. oL ..., County ss:

On this. .. .. X4th day of. ... March. .. ... ..... 1984, . personally appearcd before me.

the undersigned, a notary public in and for the County and State aforesaid,. , Paul L. Marlowe and .. . . ....
-evss o oJorTaine A, Marlowe . .. ..........................known (o me to be the person described in
and who executed the within and foregoing instrument, and who acknowledged to. me that t-hey . exccuted the same
freely and voluntarily and for the uses and purposes therein mentioned.

IN WiTNESS WHEREOF, | have hercunto set my hand and affixed my official scal at my office in said county of
ceavean .. LDOUGLAS L L0l eeiea. .. the day and yearin this Certificate Qrst above written.

My commission cxpires: | -\ ' Y
A DO N B oo ot 25 20y R ALY AU
; ; N T ) ™ oy C e v ous e E NS ., ! » A » (R A R S RN
‘55‘2&‘, (ML BIGHAR \ .
738 g = LIRS g . o . : . C mny
Katory Fel®e - Novada County of . . DOUGLAS: v e v sres ¥ ruay. .., Stateof Nevada:

o Bouslue County
My Appt, Explros Nev. 6, 1567

The undersigned is the holder of the note or notes sceured by this Deed of Trust. Said note or riotes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said pote or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now hield by you under this Deed-of Trust to the person or persons-legally entitled thereto.

. -
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. Page 1 of 2

+ CAPPED ONE-YEAR ARM RIDER TO THE
MORTGAGE/DEED OF TRUST/TRUST INDENTURE

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE MAY RESULT IN LOWER PAYMENTS.

This Rider is made this A2th day of MARGH . 1984 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust indenture (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Note to

S i\ 2 SL ' i : (the "Lender") of the same date
(the "Note") and covering the property described in the Security Instrument and located at ' '

19 BENJAMIl‘? DRIVE., STATELINE, NEVAD 89449
{Property Address)

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial interest rate of 9.875 % . The interest rate-may be increased or decreased every
12th month on each "Change Date”, as described in the Note. Changes in the interest rate are governed.by changes in the index as
defined in the Note. The Index is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one
year, as published by the Federal Reserve Board. The maximum change in the interest rate at any one time. is 2 percentage points. The
maximum interest rate variation over the life of the loan is 5.75 percentage points over or under the initial interest date.

The monthly payment amount may be adjusted every 12th month to take effect on the month following each Change Date as
described in the Note. The new monthly payment amount is based on the interest rate in effect on the Change Date and wili remainin
efiect until the month following the next succeeding Change Date.

8. LOAN CHARGES

If the loan secured by the Security Instrument.is subject to a law which sets maximum interest rates and loan charges and that law
is finally interpreted so that the interest or other loan charges.collected or to be collected in connection with the loan would exceed
permitted limits, then: (i) the interest rate or any such loan charge shall be reduced to the permitted limit; and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal of the Note or by making a direct payment to Borrower.

C. CONVERSION FEATURE

(1) Borrower may, at Borrower's option and provided Borrower has been current on the loan for twelve months prior to the
applicable Change Date, modify the repayment terms of the indebtedness secured hereby prior to the first, second, third, or
fourth-.Change Date. At that time, Borrower may convert the adjustable rate loan evidenced by the Note into a fixed interest rate
loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the loan (i.e. 29, 28, 27, or
26 years, depending on the conversion date selected).

(i) Lender's "Notice of Periodic Adjustment” to Borrower pursuant-to paragraph 4(a) of the Note given prior to the first, second.
third, or fourth Change Date shall contain the following-information pertaining to Borrower's option to convert:

(a) the approximate fixed interest rate payable by Borrower if Borrower converts into a fixed interest rate loan (the actual rate
will be the rate in effect on the date the conversion is registered);

(b) the approximate amount of Borrower's new monthly payment at the fixed rate of interest; and

(c) adate, at least 15 days fromthe date the Notice is given, by which Borrower must “lock in" an interest rate by telephoning a
number provided and registering the conversion with the Lender, and a subsequent date (no later than the applicable
Change Date) by which the Borrower must complete, execute and deliver to Lender a document in the form required by
Lender evidencing-the modification of the Note to provide a fixed interest rate.

(iii) The fixed rate of interest payable by Borrower will be identical to Residential Funding Corporation's market rate for 45 day
registration of 30 year fixed rate, level payment, fully amortized loans on the date the conversion is registered. The new fixed
interest rate will become effective on the applicable Change Date.

Borrower's monthly payments at the new fixed interest rate will begin as of the first monthly payment after the applicable
Change Date. The monthly payment will be the amount that is necessary to repay in full the principal Borrower will owe
(assuming timely payment of all amounts due prior to that date) on the Change Date in substantially equal payments by the
maturity date set forth in the Note at the fixed interest rate.

(iv) Borrower must register the loan for conversion and must complete, execute and deliver to Lender the document evidencing the
modification of the Note prior to the applicable dates set forth in Lender's Notice of Periodic Adjustment as provided above. It
Borrower fails to do so within the specified time frames, Borrower can no longer exercise the optien to convert and in this case,

the terms of the Note will continue in effect without any change. ggfﬂ
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Upon Borrower's tl;_nely delivery of the éxecuted modification to the Note, paragraph A above shall cease to be effactive.

TRANSFER OF THE PROPERTY
Paragraph 17 of the Security Instrument is amended to read as follows:

if all or any part of the Property or any interest therein is sold or transferred by Borrower without the Lender's prior written consent
including a Contract for Deed sale, but excluding (a) the creation of a lien or encumbrance subordinate to the Security
Instrument, {b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or
by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, the Lender may, at the Lender’s option, declare all the sums evidenced by the Note and secured by this
Security Instrument to be immediately due and payable. If the Lender exercises its option to accelerate under this paragraph, the
Lender shall mail Borrower notice of acceleration in accordance with this Security Instrument. Such notice shall provide a period
of not iess than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums prior 1o the expiration of such period, the Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by the Note and this Security Instrument. The Lender shall have waived such option to accelerate if, prior
to the sale or transfer, the Lender and the person to whom the Property is to be sold or transferred reach agreement in writing that
the credit of such person is satisfactory to the Lender. As a condition to waiving the Lender’s right to accelerate, the loan terms,
including the interest rate payable on the Note, the Margin for future interest rate changes (as that term is defined in the Note),
and the maximum interest rate Cap of 5.75% above or below the initial interest rate shall be subject to modification by the Lender.
If the Lender has waived the option to accelerate provided in this paragraph, and if Borrower's successor in interest has executed
a written assumption agreement accepted in writing by the Lender, the Lender shall release Borrower from all obligations under
this Security Instrument and the Note.

By signing this, Borrower agrees to all of the above.
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Borrower PAUL L. MARLOWE
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Borrower LORRAINE A. MARLOWE
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