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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this . 19th _ _ day of .___January _ 1984 ___  py
_P_K_CONSTRUCTION, INC.,_a Nevada Corporation __ _ _ __
owner of the lund hereinafter described and hereinafter referred to as “Owner,” and . o e

.CARRIE_LORRAINE KING, a married woman as her sole and separat:e property
presem owner and holder of the deed of trust and note first hcrcmaflcr described and hereinafter referred to as “Bcncﬁcmy",

WITNESSEETH

THAT WHEREAS, Owner has cxecuted 8 deed of trust, dated . January 19 1984 , o .. , e
__LAWYERS TITLE INSURANCE CORPORATION e —eean ey A8 {TUSICC, COVETING:
Lot 118, as shown on the map of GARDNERVILLE RANCHOS UNIT NO. 6, filed
for record in the Office of the County Recorder of Douglas County,

Nevada, on May 29, 1973, as File No. 66512.

Assessment Parcel No. 29-201-12

to secure a note in the sum of $__8,000.00 , dated . January 19, 1984 __ __ _ in favor of
Beneficiary, which deed of trust is to be recorded concurrently herewith; and

. ' 0K

WH S, Own&r has executed, or is about to execute, a decd of trust and note in the sum of S‘ 65 000.00
dated . APY 11 16; 1984 . . in favor of _._Sierra Savings and Loan Association

hercinafter referred to as “Lender,” payable with interest and upon lhc Icnm :md conditions dcscnhcd therein, which deed of lrust
is also to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan from Lender that said deed of trust Tinst above mentioned shall
unconditionally be and remain at all times a lien or charge upon the lind hercinbefore described, prior and superior to the lien or
charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust sccuring the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first ubove mentioned and provided that
Bencficiary will specifically and unconditionally subordinate the liecn or charge of the deed of trust fint above mentioned to the
lien or charge of the deed of trust in favor of lender; and

WHEREAS, it is to the mutual benefit of the partics hereto that Lender make such loan to Owner; and Bencficiary is willing
that the deed of trust sccuring the same shall, when recorded, constitute a licn or charge upon said lund which is unconditionally
prior and superior to the lien or charge of the decd of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto nnd other valuable consideration,
the receipt and sufliciency of which consideration is hereby acknowledged, nnd in order to induce Leader to make the loan ubove
referred 10, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall uncon-
ditionally be and remain at all times a lien or charge on the property therein described, prior and superior to the licn or charge
of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agrecinent.

(3) That this agreement shall supersede and canccl those provisions, if any, contained in any and all other agreements,
including but not limited to the deed of trust first above mentioned and loan or escrow agreements between the parties hereto,
with regard to the subordination of the licn or charge of the deed of trust first ubove mentioned to the lien or charge of said
decd of trust in favor of Lender, which provisions are inconsistent or contrary to the provisions herein,
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SUBORDINATION, CONCURRENTLY RECORDED DEEDS OF TRUST, ONE 1O THE OTHER.
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Beneficiary declares, agrees and acknowledges that

(x) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and_ (i) all agreements, including but_not limited to any loan or escrow agrcements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements purstant to any such agreement is under no obligation or duly to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreement or agree-
ments shall not defeat the subordination herein made in whole or in part;

~ {c) He inlcnlibnally and unconditionally waives, relinquishes and subprdinnlcs—the licn or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said larid of the deed of trust in favor of Lender above referred to
and understands that in reliance upon, and in consideration_of, this waiver, relinquishment and subordination specific loans and
advances are bemg and will be made and, as part and parcel thercof, mcdl‘u monctary and. other oblmuons are being and
will be ¢ehtered into which would not be made or entered into but for shid reliance upon this waiver, relinquishment and

subordinaiion; and

-
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“(d) An endorsement has been placed upon. the note- secured by the deed of trust first above mentioned that said deed
of trust has by this instrument been subordinated 1o the lien or charge of the deed of trust in favor of Lender above referred fo.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WINCH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES_ THAN IMPROVEMENT OF THE LAND,
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" CARRIE LORRAINE KING

P K CONSTRUCTION, INC.
- BY.:.PETER.MATTHE

Beneficiary

STATE OF NEVADA,

County of ..........Douglas . . ... ceennees
March 7, 1984
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IN WITNESS WHEREOF, | have héreunto

set my hand and affixed my. official stamp at Wy office
in the County of......Douglas . ... Ni e+
the year in- lln's certificate first above jwritten.
| f?;?2f2f3CZf;’X/
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STATE OF NEVADA, _

ss.
'( Cw’"u ql.‘)’ttm“glgallsﬁllfilIl""l'll',Q(.ll.l
April 20, 1984
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f IN WITNESS WHEREOF, I have héreunto
set my hand and affixed my official stamp at my office

in the County o[Dougl Aenseenasuany
the year in this ccrly‘ icate ﬂm above written

(AI.L SIGNATURES MUS‘I‘ BE ACKNOWI.FI)GBD)
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e . eeeaesrstesserenensesess persorially appeared before me, |
DATE i
a Nosary Public (or Judge or other officer, as the case may be), ....ovciiiininses .

Carrie Iprralne Kn.ng

R R Ny R R L Y R X R R RN tesenesasee sersesrsves

who acknowlédged that he executed the above instrument.

o . AOEVES {r

Y Q‘;& Notary Puatic - Novada
\ Doug-ce Gouny
a'*yﬁppolmmwtszgma Aug. 14, 1056

CARLISLE'S FORM NO, 36 N (ACKNOWLEDGMENT GENERAL) — B16355
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Cieetaeesstaveesansterervrissrnesanrsnncesenncensass personally appeared before me,
DATE )

a Notary Public {or judge or other officer, as the case may be), «.veevvcriiioninas

Petex. Matthew, Beekhof,. Jx...known.to. be. the.president
who acknowledged that he executed the above instrument.

¥ e
) t‘@. Notary Public - Nevada
\s\! 3 Douglas County
BL" My Appolatmant Explres Aug. 14, 1986
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CARLISLE'S FORM NO, 36 N (ACKNOWLEDGMENT GENERAL) — 816355
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s )lECOMMPNDFI) THAT, PRIOR TO THF, EXECUTION OF T1IS SUBORDINATION AGREE ,MEN'I‘ TIW PARTIES.
CONSULY Wl'l‘ll THEIR ATTORNEYS WITHH RM,CI‘ THERETO.
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