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1LOAN NO. 0930453-6

ALL-INCLUSIVE DEED OF TRUST

THIS ALL-INCLUSIVE DEED OF TRUST, hereinafter referred to as Deed of Trust, is made this
... 18th day of ...... L May oL
ROY H. REHM and SANDRA K. REHM, husband and wife, as Joint Tenam‘ﬁci" “Borrower”),

......................................................

SOUTH TAHOE INVESTMENT CORPORATION, a Nevada corporation (Werein “Trustee”™), and the
Beneficiary, TAHOE SAVINGS AND LOAN ASSOCIATION, a comoration orgnized  and  existing
under the laws of California, whose address is P.O. BOX 829, South Lake Tahoe, California 95705

(herein “Lender™).

19 ....84 . among the Trustor,

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which has the address of ... .. 870 Sheridan Way | Gardnerville = = = .
(Street) (City)
..Nevada ~- oL, (herein “Property Address™); and whose borrower's mailing address is
(State and Zip Conde)
870 Sheridan Way Gardnerville Nevada 89410
...... e g

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

For the purpose of Securing (1) payment of the sum of $ Z£oV00 N8N 00000000 with interest
thereon according to the terms of an all-inclusive promissory note of even date herewith (hereinafter “the Secured
Note") made by the Trustor, payable to the order of Beneficiary, and extensions or renewals thereof, and (2) the
performance of each agreement of Trustor incorporated by reference or contained herein. 1 1 6
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A.  Senior Deed(s) of Trust:

This is an All-Inclusive Deed of Trust, securing the Secured Note and is subject and subordinate to the
following instruments:

(1) A Deed of Trust recorded August 9, 1983 , as Document No.
859342 , in Book 883 , Page _725 , of Official Records of
Douglas County, Nevada, in the original principal sum of
FIFTY FIVE THOUSAND AND NO/100 —— e Dollars
(s 23,000.00 ) in favor of __WEYHER : . o6
ROBERT F. WEYHER as Payee, sccuring a note in the
original amount of $ 55,000.00 .
(2) A Deed of Trust recorded N/A . as Document No.
. in Book : , Page , of Official Records of
County, Nevada, in the original principal sum of
Dollars

(S ) in favor of
as Payee, securing a note in the
original amount of $ .

The Promissory Note(s) sccured by said Deed(s) of Trust is (are) hereinafter referred toas the “Senior Note(s).”
The payment of all other sums. with interest thereon, advanced in accordance herewith to protect the
security of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained;
and (b) the repayment of any future advance, with interest thercon, made to Borrower by Lender pursuant to

paragraph 22 hereof (herein “Future Advances”).

Borrower covenants that Borrower is Tawfully scized of the estate hereby conveyed and has the right to
grant and convey the Property, that the Property is unencimbered and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest
in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided.in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay -
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twellth of the yearly taxes and assessments which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus
ane twellth of yearly premium installments, for mortgage insurance, if any, all as reasonably estimated initially and from time
to time by Lender on the basis of assessments and hills and reasonable estimates thereof,

The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (incuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Borrower and-Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest
to be paid, Lender shall not be reguired to pay Barrower any interest or eamings on the Fands, Lender shall give to Borrower,
without charge, an annnal accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged an additional seeurity for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to the
die date of taxes, assessments, insurnce premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency within 30 days from the date notice is mailed by Lender to Borrower requesting
payment thereof.

Upon pavment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. 1Eunder paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately-prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides othenwise, all payments reecived by Lender ander the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable an the Note, then to the principal of the Note, and then to interest and principal on
any Future Advances,

4. Charges; Liens.  Borrower shall pay all taxes, assessments and other charges, fines and impaositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee
thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower
shall make payvment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation seeured by such lien in a manner
acceptable to Lender, or shall in good hith contest such lien by, or defend enforcement of such lien in, legal proceedings which
openite to prevent the enforcement of the lien or forfeiture of the Property or any part thereol; or shall secure from the holder of
such lien an agreement in o form satisfictory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Seeurity
Instrument, Lender shall give Borrower a notice identifving such lien, Borrower shall satisfy such Ken or take one or more

of the actions set forth above within ten days of the giving of the notice,
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. 5. Hazard Insurance. Borrower shall keep the improvements not existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require: provided. that Lender shall not reguire that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All premiums on insurance policies shall be paid in the manner provided
under paragraph 2 hereof or, ifnot paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptuble to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and
Borrower shall promptly fumish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would be
impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or the
sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums sectred by this Deed of Trust immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. 1f this Deed of Trust is on a unit in a condo-
minium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or goveming the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. If a condominium or plannied unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the riderwere a part hereof.

7. Protection of Lender's Security.  If Borrower fails to perform the covenants and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including, but
not limited to, eminent domain, insolvency, code enforcement, orarrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums and take such action
as is necessary to proteet Lender’s interest, including, but not limited to, dishursement of reasonable attorney’'s fees and entry
upon the Property to make repairs. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust. Borrower shall pay the premiums required to maintain such insurance in effect until such time as the reguirement
for such insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. Borrower shall
pay the amount of all mortgage insurance premivms in the manner provided inder paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parageaph 7, with interest thereon, shall become additional indebted-
ness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment at the rate pavable from time to time on outstanding principal under the Note unless payment of interest at such rate would
be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable
law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection.  Lender may make or cause to be made reasonable entries upon-and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany con-
demnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event ofa total taking of the Property, the proceeds shall e applied to the sums secured by this Deed of Trust, with
the excess, il any, paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender othenwise agree
in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds as is equal to that
propurtion which the amount of the sums sectred hy this Deed of Trast immediately prior to the date of taking hears to the fair
market value of the Property immediately prior tothe date of taking, with the batance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, of i, alter notice by Lender to Borrower that the Condemnor offers to make an
award or settle a claim for damages. Borrower fils to respond to Lender within 30 days after the date such notice is mailed,
Lender is anthorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured hy this Deed of Trust,

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such install-
ments,

10.. Borrower Not Released.  Extension of the time for payment or modification of amortization of the sums seenred by
this Deed of Trust granted by Lender toany suceessor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower's snecessors in interest. Lander shall not be reguired to commencee proceedings
against such suecessor or refose to extend time for payment or otherwise madify amortization of the sums secured by this Deed of
Trust by reason of any demand niide by the original Borrower and Borrower's suceessors in interest,

11.  Forhearance by Lender Not a Waiver.  Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or chargzes by Lender shall not be a waiver of Lender's right to aceelerate
the maturity of the indebtedness secured by this Deed of Trust.

12.  Remedies Cumulative. Al remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may he exercised concurrently, independently or sucees-
sively,

13.  Successors and Assigns Bound: Joint and Several Linbility; Captions.  The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of parageaph 17 hereof, Al covenants and agreements of Borrower shall be joint and several. The captions
and headings of the paragraphs of this Deed of Trast are for convenience only and are not to be used to interpret or define the
provisions hereof,

14, Notice.  Except for any notice required under applicable Liw to be given in another manner, G0 any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (h) any
notice to Lender shall be given by first class mail to Lender's address stated herein or to such otheraddress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have been given
10 Barrower or Lender when given in the nuanner designated herein,
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15.  Uniform Sccurity Instrament; Coverning Law; Seveeability,  This form of Security Tnstrument combines uniform
covenants for national use and noamiform covenants with Tanited variations by jurisdiction o constitute » uniform security
insteument covering real property, This Security Instrument shall be governed by Federal law and the Liw of the jurisdiction in
which the Property is located. In the event that any provision or elause of this Sceurity Instrunient or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wilhou‘l] the conflicting provision, and to this end the provisions of this Sccurity Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof,

17, Transfer of the Property; Assumption, T all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent including (1) 'Trustor or any successor in interest to Trustor or such property
sells, enters into a contract of sale, or (b) Trustor is a partnership and the interest of a general partner is assigned or transferred,
or (c) Trustor is a corporation and more than 25% of the corporate stock thereof is sold, translerred or assigned during o 12 month
period, or {d) Trustor is a trust and there is a change of beneficial interest with respect to more than 25% of such property, or (¢)
Trustor has made any material misrepresentation or failed to disclose any material fact, in those certain financial and other written
representations and disclosures made by Trustor in order to induce Beneficiary to enter into the transaction evidenced by the
Promissory Note or notes or agreements which this Deed of Trust secures; but excluding (1) the creation of a lien or encumbrance
subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (e} a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years
or less not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust
to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lenderand
the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such peron is satisfactory
to Lender and that the interest payable on the sums seeured by this Deed of Trust shall be at such rate as Lender shall request.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sum declared due. I Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by pamgraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies.  Except as provided in paragraph 17 hercof; upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or belore the date specified in the notice may result in accel-
cration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense
of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender at Lender's
option may declare all of the sums secured by this Deed of Trust to be immediately due and payable without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
rcasonable costs and expenses incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to,
reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which the Property or some part thereofis located. Lender shall mail copics of such notice in the manner prescribed by
applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. Aflter the lapse of such time as may be required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parccls and in such order as Trustee may determine. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustec’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thercto.

19. Borrower’s Right to Reinstate.. Notwithstunding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begum by Lender to enforee this Deed of Trust discontinned at any time
prior to the earlier to occur of (i) the Bfth day before sale of the Property pursuant to the power of sale contained in this Deed of
Trust or (if) entry of a judgment enforcing this Deed of Trust if: (n) Borrower pays Lender all sums which would be then due under
this Deed of Trust, the Note and notes seeuring Future Advanees, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower containied in this Deed of Trust; (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust
andd inenforcing Lender’s and Trustee’s remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable
atlorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unim-
paired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations seeured hereby shall remain in full force
and effect as if no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judi-
cially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to colleet the rents of
the Property including those past due. All rents collected by Lender or the receiver shall he applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received.

2L, Ifthe Property secured by this Seeurity Instrument is a condominium ora community apartment or planned develop-
ment project, Trustor agrees to perform cach and every obligation of the owner of such condominium or interest in such projeet
under the declaration of covenants, conditions and restrictions pertaining to such condominium or project, Upan the request of
Beneficiary, Trustor agrees to enforce against other owners in such condominium or project each and every obligation to be
performed by them, if the same have not heen performed or if valid legal steps have not been taken to enforee such performance
within thirty {30) days after such request is made.

Trustor further agrees that it will not sell, sever or otherwise transfer or convey the security or any part, parcel, inferest
unit, time share or use period therein, in violation of the declaration of restrictions pertaining to the project, or in violation of am‘v
applicable law or regulation pertaining thereto, and without the prior written consent and approval of Beneficiary, Trustor also
agrees to pay when due all assessments, charges, levies, fees, costs and expenses chargeable or assessable against :;ny unit or any
time awnership share ar use period therein of which Trustor is the owner, ’
. In the event of Trustor's breach or default in the performance of any of the foregoing obligations, Beneficiary shall have the
option, atits exclusive discretion, to declare the obligation sceured by this Deed of Trust i mmediatelydue and payable in full,
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v Anything to the contrary notwithstanding, any sale, convesance, exchange, contraet to sell or other disposition or transfer
of the entirety of the real property described in this Deed of Trost shall be subject to the aceeleration provisions contained in the
Law.

The Parties Further Agree:

(1) By Beneficiary's aceeptance of this All-Inclusive Deed of Trust, Beneficiary agrees that, provided Trustor is not in
default on the Secured Note, Beneficiary shall pay all installments of principal and interest which become due under the teems of
the Senior Note(s). In the event Trustor shall be in default on the Secured Note, Beneficiary's obligation under the Senior Note(s)
is deferred untif the default under the Secured Note is cured, Should the Betieficiary default in any of the installments as to the
payment on the Senior Note(s) at a time when Trustor is not in default in the performance of the obligations of the Trustor under
the Secured Note or this All-Inclusive Deed of Trust, the Trustor may make said payments directly to the holder of such Senior
Note(s); and all payments so made shall be credited to the Secured Note against the next succeeding instalfments of principal and
interest, Nothing contained herein shall be construed to ereate a third party heneficiary relationship between the Beneficiary
and any other person,

(2) Notwithstanding any covenants contamed in the Senior Note(s) or Deed(s) of Trust securing same, Beneficiary shall
have no further duty under this All-Inclusive Deed of Trust when: (i) the lien of this All-Inclusive Deed of Trust has been extin-
guished by foreclosure sale or (i) this All-Inclusive Deed of Trust has been duly reconveyed after payment in full of the Securcg
Note an
subsequent to the payment by the Beneficiary herein of Trustor's portion of the Senior Note(s) which the Beneficiary herein is
required to pay to the holder of said Senior Note(s).

Should Trustor be in default under the terms of the Secured Note and if Beneficiary consequently fncurs any penalties,
charges, or other expenses on account of the Senior Note(s) during the period of such default, the amount of such penalties,
charges and expenses shall be immediately added to the principal amount of the Sccured Note and shall be immediately payable
by Trustor to Beneficiary.

1f at any time the total oft the unpaid balance of the Secured Note, the acerued interest thereon, ull other sums due under
the terms thercof and all sums advanced by Beneficiary pursuant to the terms of this All-Inclusive Deed of Trust, is equal to or less
than the unpaid principal balance of the Senfor Note(s) and acerued interest thercon, the Secured Note, at the option of Benefi-
ciary, shall be cancelled and said property shall be reconveyed from the lien of this All-Inclusive Deed of Trust.

{3) Trustor and Beneficiary agree that in the event the proceeds of any condemnation award or settlement in lieu thereof,
or the proceeds of any casualty insurance covering destructible improvements Jocated upon said property, are applied by the
holder of the Senior Note(s) in reduction of the unpaid principal amount thereof, the unpaid principal balance of the Note secured
hereby shall be reduced by an equivalent amount and be deemed applied to the last sums due under the Secured Note.

(4) At such time as the Sccured Note becomes fully due and payable, the unpaid indebtedness of principal and interest
owing thereon shall be reduced by the then unpaid balance of principal and interest due on the Senior Note(s).

5)  Any demand hereunder delivered by Beneficiary to Trustee for the foreclosure of the lien of this All-Inclusive Deed
of Trust may be not more than the sum of the following amounts: (i) The equity of Beneficiary in the note seeured hereby begin
the difference between the then unpaid balance of principal and interest acerued and unpiid on the Secured Note on the date of
such foreclosure sale and the then unpaid balance of principal
and interest so accrued and unpaid on the Senior Note(s) as of the date of such foreclosure sale; plus (i) The aggregate of all amounts
theretofore paid by Beneficfary pursuant to the terms of this All-Inclusive Deed of Trust prior to the date of such foreclosure sale,
for taxes and assessments, insurance premiums, delinquency charges, foreclosure costs, and any other sums advanced by Bene-
ficiary pursuant to the terms of this All-Inclusive Deced of Trust, to the extent the same were not previously repaid by Trustor to
Beneficiary; plus (iii) The costs of foreclosure together with attorney’s fees and costs incurred by Bencficiary in enforcing this All-
Inclusive Deed of Trust or the Note secured hereby as permitted by law,

(6) Notwithstanding any provision to the contrary herein contained, Beneficiaryagrees, that in the event of a foreclosure
of this All-Inclusive Deed of Trust, he will, at the trustee’s sale, bid an amount representing the then actual total balance due upon
any obligations secured by any and all deeds of trust having priority over this All-Inclusive Deed of Trust and covering the above
deseribed real property or any portion thereof; plus any advances or other dishursements which Beneficiary, his successors, or
assigns may, by law, be permitted to be included in his bid. The Trustee may rely on any statement received from Beneficiary as to
the unpaid total balance, advances or disbursements, and such statements shall be deemed binding and conclusive as between
Beneliciary and Trustor, on the one hand, and the Trustee, on the other hand, to the extent of such reliance. o

(7) Trustor covenants and agrees that trustor shall perform and observe all obligations to be performed and observed by
Trustor under the All-Inclusive Deed of Trust(s) securing the Underlying Note(s).

(8) Trustorand Beneficiary understand that the Senior Notes and Deeds of Trust may contain an sceeleration or ducon sale
clause, and this Deed of Trust is exeented with full knowledge of that fact. Trustor and Bencficiary understand that the Beneficiary
under the Senior Notes could accelerate the Senior Notes and declare the entire principal halance due and payable in full, or
require Trustor to assume the Senior Notes, and in connection therewith, Trustor may be required to agree to a modification of
the terms of the existing obligation which could require an increase in the interest rate and/or a loan assumption fee. In the event
that any of the aforementioned matters oceur, Trustor shall have the duty to cure the Senior Notes default or to defend against such
allegged defanlt and to hold Beneficiary harmless therefrom. Tt is also understood that a prepayment penalty may exist for any
prepayment on said Senior Notes cither voluntary or involuntary, and Trustor shall pay any such prepayment penalty. South
Tahoe Investment Corporation shall have no liability to any of the parties exeeuting this Deed of Trust in the event the Beneficiary
under the Senior Notes or its successors in interest shall bring any proceeding, of any type whatsoever, to enforce such aceclera-
tion or due on sale clause, including, but not limited to, judicial proceedings or exercise of the power of sale contained in the prior
Deed of Trust above described. )

(9) ' The Beneficiary hereunder reserves the right to aceept or reject an assumption, and if an assumption is accepted said
Benceficiary reserves the right to impose the following conditions: (1) An increase in the interest rate; (2) A reasonable processing
fec; (3) The payment ofan assumption feeof = 2 % (pereent) of the unpaid principal halance of the loan being assumed. Said
Beneficiary also reserves the right to waive all or any part of such fees and costs,

(10) 'The following covenants Nos. 1,3,4 (at the rate set forth in the note which this Deed of Trust seeures), 5.6,7 (counsel
fees 10%), 8 and 9 of Nevada Revised Statutes 107,030, when not inconsistent with other covenants and provisions herein con-
tained, are hereby adopted and made a part of this Deed of Trust.

(11) ‘The rights and remedics hereby granted shall not exclude any other rights or remedies granted by law, and all rights
and remedies granted hereunder or permitted by law shall be concurrent and cumulative. A violation of any of the covenants
herein expressly set forth shall have the same effect as the violation of any covenant herein adopted by reference.

(12) Nisexpressly agreed that the trust ereated hereby is irrevocable by Trustor.

(13) Trustor agrees to pay any deficiency arising from any cause after application of the proceeds of the sale held in accor-
dance with the provisions of the covenants hereinabove adopted by reference.

22, Future Advances.  Upon request of Borrower, Lender, at Lenders option prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thercon, shall be secured
hy this Deed of Trust when evidenced by promissory notes stating that said notes are secured herehy.

23, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto, Such
person or persons shall pay all costs of recordation, if any. .

24, Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed herennder. Without conveyance of the Property, the successor trustee shall succeed to al] the
title, power and duties conferred upon the Trustee herein and by applicable Jaw,

25, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property,

) - 101168
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IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

Signatuse of Tovdtor

Signatute of Renchictary Sigratuee of Reneficiary

a Califarni
By: 1//

Robext Kauffman, »

STATE OF CALIFORNIA 0‘;, %ggTEE: l;[tm S (A?Dof ......... May ... ... ,in the year
88, EIGHTY FOUR bef

COUNTY F . .E.]: .p.q.r'a..d.q ............................................................................. » ore me,

Y ...Christine Silva .. ... . .. , a Notary Public, State of California,

duly licensed and sworn, personally appeared . .Robert Kauffman . ...

!lllllllllllllllllllllllllll:,lrlrlllll"lllllllllllll"l"l’ persona"y known to me (or proved to-me on the basis of satisfacwry evidence)
ICIAL SEAL cre s
CHRISTINE SILVA to be the person who executed the within instrument as Asst.. Vice President
NOTARY PUBLIC-CALIFORNIA or on behalf of the corporation therein named and acknowledged to me that
COUNTY OF EL DORADO such corporation executed the within instrument pursuant to its by-laws or a
My commisslon empires Feb. 26, 1988 resolution of its board of directors.
IN WITNESS WHEREOF I have hereunto set my hand and affixed

TORRRERENORENOSURTRIDNORERISTONTIRIETIRIRIRITRL e Regr))
my official sealinthe.... .. ..cociiniail... ,Countyof.............ooiiet,
Thvs Gxument & Ory & general Ko wvhch may be Broper 1o use n serpie ...El Dorado . /é;} on the date sy%mve in this certificate.
FNactons and in NO wary SCTS, OF 18 Miendied 10 act. 23 8 KOIWRAR for The 6

advon of an sftomey. The pryset GOes NOtMEke BNty wart anty eEher §1Dress Of enpled 8110 The

-
e

Tegal vahaty of any provesson of the sutadity of Twse Jorms in any speCic ansacton. o .
Cowdery's Form No. 28 — Acknowledgement to Notary Public — Notary Public, State of California
Corporation (C. C. Secs. 1190-1190.1) — (Rev. 1/83) My commission expires __February 26, 1988
STATE OF CALIFORNIA Onthis........ 218t dayor....May.... ... jintheyear.........ccooeunenn.
/ ss.. ... NINETEEN, HUNDRED. AND. EIGHTY..FOQUR.................... . before me,
/{COUNTYOF..... El Dorado ................ Christine Silva ... ................. ,a Notary Public, State of California;
duly commissioned and sworn, personally appeared .. .Roy. .H. . Rehm...and ........
Sandra K, Rehm. .. . . ...,
!""“"""“"""""'”:;";:;:;:“;3:"“““““! personally known to me (or proved to me on the basis of satisfactory evidence) to be
§ CHRISTINE SILVA E the person . 8. . whose name .
£ NOTARY PUBLIC-CALIFORNIA £  subscribed to this instrument, and acknowledged that .. €. he Y.. exccuted it.
£ CO';’N:’Y OF 'El 20:*22 1988 'i' IN WITNESS WHEREOF [ have hereunto set my hand and affixed my ofTicial seal
- My commission expires Feb, 26, . . ,
SR shotinbomtvachashivhions et S 1 111 JU City.of South Lake Tahoe.. ......................... County of
..... El.Dexado........ = .........................onlhudnlcs«.lforthubove

in this certificate.

/é/f.( S i 6 &//L_
Thet Gocument o Oréy & gonoral Korm wwch May b Proper i use M emele Iansactons and N no

may acts of 1 eonded 10 &L &5 8 SIS r TN A0VCD O an atomey Tho prnter does rot Notary Public, State of California
MILE My waTaNly, PN EIDIERD OF YTOMSS 83 10 The WOM valdty Of My rovion of the b 26 1988
Jruotey of S loms & any 10echc tansackon My commission expires February »

Cowdery's Form No. 32 — Acknowledgement to Notary Public — Individuals — (C.C. Sec. 1189) — (Rev. 1/83)

The undersigned is the legal owner and holder of the note and all indebtedness sceured by the foregoing
Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, have been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note abovementioned, and all other evidences of indebtedness secured by said
Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to
the parties designated by the terms of said Deed of Trust, all the estate now held by you under the same,

...............................

--------------------------------

Please mail Deed of Trust,
Note and Reconveyance 10, . ... ot i i et e e e e e e
Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delivered to the Trustee for

cancellation before reconveyance will be made.
| ook SEAHES PE1931
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EXHIBIT "A"

‘ *All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

That certain parcel of real property situate in the Northeast Quarter
of Section 15 and the Northwest Quarter of Section 14, Township 12
North, Range 19 East, M.D.B. &M., in Douglas County, Nevada, that is
more particularly described as follows:

Cormencing at the North Quarter corner of said Section 14; thence South
0°19'01" East, a distance of 20.00 feet to a point in the Southerly line

. of Centerville lane, a County Road; thence South 89°52' West along said
Southerly line a distance of 3438.71 feet to the intersection thereof with
the Easterly line of Old Foothill Road; thence along said Easterly line
South 25°59'25" East a distance of 2026.48 feet; thence leaving said Easterly
line South 64°00'25" West a distance of 60.00 feet to the true point of be-
ginning of the herein described property; thence from the true point of be-
ginning Socuth 64°00'25" West 230.00 feet; thence North 25°59'35" West 147.00
feet; thence North 64°00'25" East 230.00 feet; thence South 25°59'35" East

147:00 feet to the point of beginning.’

A.P.N. 19-173-04

o0o
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S0AN NO.: 0930453-6
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ——18th__ day of May 19 84
and is incorporated into and shall be deemed to amend and supplement the Mortgage, All-Inclusive Deed of
Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Bor-
rowér") to secure Borrower’s All-Inclusive Adjustable Rate Note to TAHOE gSAVIN S_AND LOA%J ASSOCIATION,
a California corporation (the “Lender”) of the same date (the "Note”) and covering the

property described in the Security Instrument and located at:

NE Quarter of Section 15, NW Quarter of Section 14, Township 12N, Range 19E, MDB&M,
Douglas County, Nevada (870 Sheridan(Magthy Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrwer's monthly payments will be higher. If the interest rate decreases,
the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _13.30 . Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the __FIRST _day of November 1 19 _84 _ and
on that day of the month every months thereafter. Each date on which my interest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the monthly
weighted average cost of funds index from the Eleventh District Federal Home Loan Banks, as made available by said
Bank in San Francisco, California. The most recent Index figure available as of 45 days before each Change
Date is called the “Current Index.".

If the Index is no longer available, the Note Holder will chose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
3.51 percentage points ( __3.518 ¢z o the Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal I am expected to owe on the change Date in substantially equal payments by the maturity date
at my new interest rate. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional mauters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question I may have regarding

the notice.

IN WITNESS WHEREOF, Borrower has executed this rdiusmble Rze Rider.
g d :5 | N - (Scal)
Roy H. R - Borrower
A VW Y f/w/ %447\' (Seal)
Sdndra K. Rehm -Borrower
(Seal)
-Burrower

1Sign Original Onlyy
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