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PARADISE PROPERTIES .

CERTIZICATE OF LIMITED PARTHNERSNIP

we

1. The namo of the limited partnership shall be
PARADISE PROPERTINS. )

2. The purposc of the limited partnership shall be to
purchase and invast in real estate and to engage in the buainess
of owning, operating, maintaining, renting, and holding as an
investment such real antate, together with such other lcuv.ltho
with respect to the partnership property and such other lawful
business activiticn as the General Partner may determine.

3. The location of the principal place of business;of
the limited partncrship shall be 141S Lantana Street, c.-uluo. "

J California 93010. -

4. The namna and uddnun of the general and limited

" partaers are set forth on Exhibit A to the Certificate of Lisited
Partaership. - ’

S. The limited partnership is created as of July 31, 1961
and shall terminate on December 31, 2000.

6. The amount of cash and property contributed by each , .
1imited partner is set forth on Exhibit A to this Certifiocate .
of Limited Partnarship. . -

7. Bach limited partmer shall ocoatribute such additiomsl -
amounts to the capital of the gntmnhlp as may from time-to-time
be determined to ho required for the Teasohable desands of the
business of the partnorship provided:

(a) The contributions of the limited partners shall
be in the same portions as that they share in the ‘profits and -~
1osses as of the datan such call is wmade: .
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{b) such call for contributions may be made no more
frequently than somi-annually, andy

(¢) The additional contributions in any twelve month
period may not excecd Dguy@ar spercent (gs) of the limited
partners' initial contributions,

8. There is no agreed time when the contribution of
each limited partner is to be returned.

9. The share of the profits which each limited partner
shall receive by reason of his contribution is set forth on
gxhibit A to this Certificate of Limited Partnership.

10. Mo right is given for a limited partner to substitute
an assignee as a contributor in his place.

11. The right to admit additional limited partners, other
than the original limited partners, has not been given.

12. Mo limited partner has the right to priority over othex
limited partners as to contributions or to compensation by way of
income.

13, Upon the death, incapacitation, withdrawal, insolveacy,
or retiremsat of a general partmer the limited partners may eleoct
to contines the partnership. Such election shall be by an affir-
mative vote of one hundred perocent (100%) of the limited partners.

14. Mo limited partner has the right to demand and receive
property other than cash in return for his contribution.

1S. Limited partners shall have the right to vote for the
election or removal of a general partner; the termination of the
partaership; smendment of the Agresment of Limited Partnership
: and sale of all or substantially all of the assets of the partnex-
ship, except properties pugchaud for investment and potential
resale which may be 3014 by the general partner in the due course
of business. It shall take at least an affirmative vote of
sixty-six and two-thirds (66-2/3) of the total percentage interest
of the limited partners to elect or remove a general partner or
to cause any other action itemised above to boeo- effective.
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EXHIBIT A

=
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PARADISE PROPERTIES

CERTUIMCNTE OF LIMITED PARTNERSHIP

LIMITED PARTNERS

Names & Address

MURREN R ¢ LENGIA M. DAYS
Qo PRaFIEiD M. . . .
LuaTa oI, (A Y3/
LOerT
SR ASSEAL ALNVO P20

GEWERAL PARTNER |

Philip C. and Mary cuthrie
1415 Lantana Strect
Ccamarillo, California 93010

Share of
profits

Wid. W

158

Contribution

oo

da2 000

3
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Exocuted at Camarillo, Ventura County, California

GENERAL PARTNERS LIMITED PARTNERS

State of California )

County of Ventura ) **

On t 14, 1901 , before me, the undersigned, a Notary
PubI;c ;n .a'a Tor sajd State, personally appeared Philip C.
Guthrie and Mary Guthrie, known to me to be the persons whose

names are subscribed to the foregoing instrument and each
acknowledged to me that he or she executed the same.

WITNESS my hand and official seal
P -
DENESE HOLDEN
NIV LK - ORI
o, SR &
Notary Public in and for said State | & Gmduic . 2 & W4
State of California )
County of Ventura
On ¢ 14, 1981 , before me, the undersigned, a Notary

public In a oF »ald State, personally appeared Philip C.
Guthrie, known to me to be the person whose namé is subscribed
to the within instrument as the attorney in fact of Verrea R, & Conava N, Davie,

Yory V. Outhrie, Linited Portuers and acknowledged
to me bilE hie@ subscribed sald names as principals and his own name
as attorney-in-fact.

WITNESS my hand and official seal.

¢4
Notary Public in and for said State
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