WHEN RECORDED SEND TO:
NEVADA SAVINGS AND LOAN 37637 MCA
P.0.BOX 2857

RENO, NEVADA 89505 DEED OF TRUST

SECURING ADJUSTABLE RATE MORTGAGE NOTE

THIS DEED OF TRUST is made this 8th day of JUNE
19_84 , among the Grantor, ___JOHN RUTKOWSKI 111, an unmarried man

(herein “Borrower”),

HOME TRUSTEE, INC. (herein “Trustee”), and the Beneficiary,
, @ corporation organized and
existing under the laws of ._NEVADA . whosc address is
RENO (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
andconveys to Trustee, in trust, with power of sale, the following described property located in the County of
UGLAS , State of Nevada:

Lot 688, as shown on the map of GARDNERVILLE RANCHOS UNIT NO. 6, filed
for record in the office of the County Recorder of Douglas County, Nevada,
on May 29, 1973, as File No. 66512.

EXCEPTING oil, gas and mineral rights.

which has the address of __833 BLUE ROCK ROAD GARDNERVILLE NEVADA
{Street) (City)
89410 (herein “Property Address”);

[State and Zip Code)

ToGETHER with all the improvements now or hercafter crected on the property, and all cascments, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, watcr rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) arce hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated JUNE 8,
1984 (hercin “Note™), in the principal sum of _SEVENTY-FOUR THOUSAND AND NO/100%%

Dollars, with interest thercon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on —JuLy 1,

2014 ; the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uxstrors Covinants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bortower <hall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayvment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trud

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid i full,
a sum (herem “Funds™) equal to one-twelflth of the vearly tanes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if anv. plus one-taelfth of vearly prenium installments for hazard insurance.
plus one-twelfth of yeatly premium mstallments for mortgage insurancef any, all as reasonably estimated imtially and from
time to ttme by Lender on the basic of assessments and bills and reasonable estimates thereof.,

The Funds shall be held i an nstitution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency Gncluding Lender if Lender is such an institunion). Lender shall apply the Funds to pay said taves, assessments,
msurance premiums and ground rentes Lender may not charge for so holdig and applying the Funds, analy2ing <aid account
or verifying and compiling said assessments and bills, unless Teader pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wrting at the time of execution of this
Dced of Trust that interest on the Funds <hall be pard to Borrower, and unless such agreement is made or apphicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Fund«. Tender
shall give to Borrower, without charge, an annual accounting of the Funds showmng credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installiments of Funds payable prior to
the due dales of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at_Borrower's option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds., If the amount of the Funds
held by Lender shall not be sutlicient to pay taves, assessmients, insurance premiums and ground rents ay they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date notice is mailed
by Lender to Borrower requesting pavment thereof,

Upan pavment in full of all sums sccured by this Deed of Trust. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property s sold or the Property s otherwise acquired by Tender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisiton by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable Law provides otherwise, wll pavments_received by Lender under the
Note and paragraphs 1 and 2 hereot shall be apphed by ender fiest in payment of amounts pavable ta Lender by Borrower
under paragraph 2 hereof, then to intesest payable on the Note, then to the principalof the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tines, assessments and other-charges, fines and impuositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold “payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or, if not paid in such'manner, by Borrower making payment, when due. directly

.to the payce thereof. Borrower shall promptly furmsh to I ender all notices ofunounts due under this parageaph, and in the
event Borrower shall make payment dircetly, Borrower shall.promptly furmish tond.ender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so long as Borrowershall agree in writing to the pavient of the obigation secured by
such hien in a manner acceptable to Lender, or shall in goad taith contest such hien by, or defend enforcement of such lien in.
legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of (the Property or any part therceof,

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage requuted to pay the sums secured by this Deed of Trust.

The insurance carrier providing thesinsurance shiallbe chosen by, Borrower subject to approval by | ender: provided.
that such approval shall not be unreasonably withheld. AU premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if notpaidan such manner, by Borrower making payment, when due, directly to the
mnsurance carrier.

Allinsurance policies and renewals thereof shall be inform aceeptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lendershall hive the right'to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make proof of loss il not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds <hall be applied to restoration or repair of
the Property damaged, provided such, restaration or repatr s econonucally feasible ana the security of this Deed of Trust is
not thereby impaired. 11 such restoration or repur is not economically feasible or 1t the security of this Deed of Trust would
be impaired, theinsurince proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed-by Tender 1o Borrower that the msurance carrier offers to settle o chum for insurance benefits, Fender
15 authorized to-collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments reterred tooin paragraphs 1 and 2 hereol or change the amount of
such installments. If under paragraph 1S hereol the Property s acquired by Fender, all right, title and interest of Borrower
in and 1o any insutance policies and i and to the proceeds thereot resulting trom damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Presersation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shill keepithe Property i good reparr and shadl sot comnut waste or permit impairment or deterioration of the Praperty
and shall comply with the provistons of any lease if this Deed of Trust is ona leischold. T this Deed of Trust is on : unit in 4
condominium-or a planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration
or covenants creating or governing the condommium or planned unit development, the by-daws and regulitions of the
condominium or planned unit development, and constituent documents, I a condominium or planned unit deselopment
rider is exceuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Protection of -Lender's Security. If Borrower finls 1o perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding v commenced which matenially atfects Lender's interest in the Property,
including, but not limited to, enunent domain, msolvencey, code entorcement, or arrangements or proceedings invul\'ing'n
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and tahe such action as s necessary to protect Lender's interest, including, but not hmited to, disbursement of
reasonable attorney’s fees and entty upon the Property 1o make repains. It Lender required MOrtgage INsurance as i
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement tor such insarance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount ot all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thercon, shall become  additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and 1 ender agree to other terms of puyment, such
amounts shall be payable upon notice trom Lender 1o Barroser requesting payment thereof, and shall bear interést trom the
date of disbursement at the rate payable from time to ime on outstanding principal under the Note unless payment of interest
at such rate would be contrary to apphcable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained m this parugraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such imspection specitying reasonable cause therefor related to Lenders
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+ 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender, , ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial {aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is cq‘;'mi to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
talggng éars to the fair market value of the Property immudiately prior to the date of taking, with the balance of the proceeds

paid 1o Borrower, ‘ , ~

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condembnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or 1o the suins secured by this Deed of Trust. ,

Unless Lendér and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such installnients. _ _

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

~ 11. Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative, Al remedies provided in this Deed of Trust are distinet and cumulative 10 any other right
or rcmgd); under this Decd of Trust or afforded by law or equity, and may be exercised concutrently, independently or
suceessively,

. 13. Successors and Assigns Bound; Joint and Several Linbility; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inute to, the respective successors and assipns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The ecaptions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. ; B
. 14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, 1o Lender's address stated herein or o
such other address as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
.Deed of Trust shall be deemed 0 have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law; Severability, This form of deed of trust combines uniform covenanis for
national use and non-uniform covenants with limited variations by jurisdiction to consitdte a uniform sccurity instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Yroperty is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisiops of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are deelared 1o be severable.

16. Borrower’s Copy. Borrower shall be {urnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof. ,

17. Transfer of the Property; Assumption, I{ all or any part of the Property or an inferest thesein is sold or translerred
by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household apglianccs, (c) a iransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or ess
not containing an option to purchase, Lender may, at Lender's option, declare all the sums sceured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person fo whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's succéssor
in interest has executed.a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
ali obligations under this Deed of Trust and the Note. k

1f Lender exercises such option o acceferate, Londer shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may xp:q,' the sums declared due, If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further niofice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Unirors CovenanTs. Borrower and Lender further covenant and agree as follows:

18, Acccleration; Remedies. Excepi as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior fo aceeleration shall mail notice to Borrower as provided in parageaph 14 hereof specifying: (1) the
breach; (2} the action required o cure such breach; (3) a date, not Jess han 30 days from the date the notice Is mailed to
Borrower, by whicl such bréach must be curedy and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Properfy, The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a2 courf action fo assert
the non-existence of n defanlt or any other defense of Borrower fo acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed
of Trust fo. be-immediately due and payable without further demand and may invoke the power of sale and any other remedics
permifted by applicable Jaw. Lender shall be enfitled fo collect all reasonable costs and expenses incurred in pursuing the
reniedies provided in this paragraph 18, including, but not Jimited fo, reasonable attorney™s fees.

Xf Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a wrltten nofice of the oceurrence
of an event of default and of Lender’s election to cause the Property to be sold, and: shall cause such notice fo be recorded
in each county in which fhe Property or some parf thereof is located. Lender shall mail copies of such notice in the manner
prescribed by applieable Iaw to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
nofice of sale to the persons and in the manner preseribed by applicable law. After the Yapse of such time as may be
required by applicable Jaw, Trustee, without demand ont Borrower, shall self the Property af public auction to the highest
bidder at the time and place and under the terms designated in the nofice of sale in one or more parcels and in such order
as Trustee may determine, Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled snle. Lender or Lender's desipnee may purchase the Property at any sale,

Trusfee shall deliver ta the purchaser Trustee's deed conveying the Properfy $o sold: without any covenant or warranfy,
expressed or implied. The recitals in the Trusied’s deed shall be prima facie evidence of the truth of the sfatements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all reasonable costs and expenses of the
safe, including, but not limifed fe, reasonable Trustee's and attoruey’s fees and costs of fitle evidence; (b) fo all sums
secured by this Deed of Trust; and () the excess, if any, to the person or persons legally entitled therefo,

19, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums seeured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the carlier to occur of (1) the ffth day before sale of the Property pursuant to the power of sale coniained in
this Deed of Trust or (i) entry of a judgment enforeing this Deed of Trust if: (a) Borrower pays Lender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration oceurred;
(b) Borrower cures all breaches of any other covepants or agrcements of Borrower contained in this Deed of Trust;
(c) Borrower pays all reasanable expenses incurred by Lender and Trusice in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18
hereof, including, but not Jimited to, reasonable attorney’s fees; and {d) Borrower takes such acnon as Lender may reasenably
require to assure that the hen of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
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the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligitions sccured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to ¢nter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums
on receiver's bonds and reasonable attorney's fecs. and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the Property
by Trustee to Borrower. may make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be
secured by this Deed of Trust when cvidenced by promissory notes stating that said notes ate secured hereby.

22. Reconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indcbtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee 1o any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Assumption Fee. If there is an assumption pursuant to paragraph 17 hercof, Lender may charge an assumption

fecof US $
cc°26. THE ATTACHED ADJUSTABLE RATE RIDER IS INCORPORATED HEREIN AND MADE A PART OF THIS

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust. INSTRUMENT.

L —

John Rutkowski III —Borrower
~~Borrower
STATE OF NEVADA, Douglas County ss:
On this 15th day of June , 19__84 personally appeared before me,
the undersigned, a notary public in and for the County and State aforesaid,
—John Rutkowski III known to me to be the person described in

and who exccuted the within and foregoing instrument, and who acknowledged to me that . .he. . exccuted the same
freely and voluntarily and for the uses and purposes therein mentioned.
IN WITNESs WHEREOF, 1 have hereunto set my hand and affixed my official scal at my office in said county of

Douglas , the day and year in this Certificate first above writien.
My commission expires: 8-14-86 / /
. (ot

2 Not C;)ACEVES Notary Public
! a blie -
';;"/ D:));gl‘::s go:ﬁﬂ;ﬂda County of Douglas , State of Nevada
i My Appointment Expires Aug, 14, 1088
EQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
¢state now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Datc:

{Space Below This Line Reserved For Lender and Recorder)

102284
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ADJUSTABLE RATE RIDER
(Fixed Rate First Two Years)

THIS ADJUSTABLE RATE RIDER is made this 8th day of
JUNE , 1984 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the “"Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note to
NEVADA SAVINGS AND LOAN
Tthe "Lender") of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

833 Blue Rock Road

Gardnerville, Nevada 89410

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY PAYMENT WILL

NOT INCREASE DURING THE FIRST TWO YEARS OF THE NOTE. THE REMAINING
MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON CHANGES
IN THE INTEREST RATE.

Additional Covenants. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

2.  INTEREST

(A) intepesi Gwedr Interest will he charged on that part cf
principal Which has not been paid, beginning on the date I receive
principal and continuing until the full amount of principal has been
paid. The interest rate I will pay will change in accordance with Section
4(A) of the Note on the first day of JULY , 19 86 and on that day
every 12th month thereafter. Each date on which my interest rate could
change is called an "Interest Change Date."

(8) The Index: Beginning with the first Change Date, my interest
rate will be based on an Index. The "Index" is the Monthly Weighted
Average Cost of Funds for the Eleventh District Savings and Loan
Associations as made available by the Federal Home Loan Bank. The most

recent Index figure available as of the date 45 days before Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a
new index which is based upon comparable information. The Note Holder
will give me a notice of this choice.

(C) Interest After Default: The interest rate required by this
Section 2 and Section 4(A) 15 the rate I will pay both before and after

any default on my loan.

VIP V & VI (2/84)
102284
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4. INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A) Calculation of New Interest Rate and Full Payment Amount: Each
of my monthly payments will be a Full Payment Amount. A "Full
Payment Amount" is the monthly amount sufficient to repay the amount I
originally borrowed, or the unpaid principal balance of my loan as of an
Interest Change Date, in full on the maturity date at the interest rate [
am required to pay by Section 2 or this Section 4(A) in substantially
equal payments.

At each Interest Change Date, the NoteHolder will calculate my new
interest rate by adding  TWO AND ONE HALF percentage points
( 2.50 %) to the Current Index. The sum will be my new interest
rate until the next Interest Change Date. If the monthly payment which
I am paying is less than the full payment amount based on a changed
;nterest rate, the principal balance will increase as described in

ection 8.

(B) Required Payment Amount: The monthly payment I will pay will

change in accordance with Section 4(A) of the Note on the first day of

AUGUST » 19 86 and on that day every 12 months thereafter. Each
date on which the payment could change is called a "Payment Change Date."”
Prior to each Payment Change Date, the NoteHolder will determine the
amount of the monthly payment that would be sufficient to repay the unpaid
principal balance of my loan that I am expected to owe one month prior to
the Payment Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation is
my new Full Payment Amount. I will pay the Full Payment Amount as my
monthly payment beginning on each Payment Change Date.

5. MONTHLY PAYMENTS 1-24

During the first 24 monthly payments the principal balance I awe
will be decreased as each payment is made, and no increases to the
principal balance will occur. I will pay this monthly payment until it
changes in accordance with Section 4 and 6 of the Note.

6. FINAL MONTHLY PAYMENTS

Beginning with the first ﬁonthly payment after the last Interest
Change Date, I will pay the Full Payment Amount as my monthly payment.

C. HNOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as
follows:

14.  Notice. Except for any notice required under applicable law to
be given in _another manner, (a) any notice to Borrower provided for in
this Security Instrument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as pro-
vided herein, and (b) any notice to Lender shall be given by first class
mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice pro-
vided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as
follows:

15. Uniform Security Instrument Governing Law: Severability. This form
of Security Instrument combines uniform covenants for natijonal use and
non-unitorm covenants with limited variations by jurisdiction to consti-
tute a uniform security instrument covering real property. This Security
Instrument shall be governed by federal law and the law of the jurisdic-
tion in which the Property is located. In the event that any provision or
clause in this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances") is
deleted.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (i) any such loan
charge shall be reduced by the amount necessary to_reduce the charge to
the permitted limits; and (ii) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund principal, the
reduction will be treated as a partial prepayment under the Note.

G.  LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws
have the effect either of rendering the provisions of the Note, the
Security Instrument or this Adjustable Payment Rider (other than this
paragraph H) unenforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due
and payable.

In Witness Whereof, Borrower has executed this Adjustable Payment
Rider.
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