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SUBORDINATION AGREEMENT

AP.N

NOTICE: THIS SUBORDINATION AGREFMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
;3;%\3;:0 SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
ENT.

THIS AGREEMENT, made this _6th day of June ,19.84_, by
HAAS CONSTRUCTION CO., INC., a Nevada Corporation
owner of the Jand hereinafter described and hereinafter referred to as “Owner,” and GEORGE R. CAMPBELL AND

REBECA CAMPBELL. husband and wife » present owner and bolder of the deed of
trust
and note first hereinafter described and hercinafter referred to as “Beneficiary™; o

WITNESSETH

THAT WHEREAS, HAAS CONSTRUCTION CO., INC., 2 Nevada Corporation

did execute a deed of trust, dated June 4, 1984 . 10
LAWYERS TITLE INSURANCE CORPORATION

s 28 trustee, covering:

Lot 31, as shown on the Official Map of IDLE ACRES SUBDIVISION, filed in
the office of the County Recorder of Douglas County, Nevada, on April 5,
1960, as File No. 15812.

Assessment Parcel No. 21-132-14

1o secure a mote in the sum of §__14,000.00 dated June 4, 1984 , in favor of
GEORGE R. CAMPBELL AND REBECA CAMPBELL, husband and wife which deed
of trust was recorded . June 14, 1984 , in book 684 page 1427 , Official Records of said
county: and .
WHEREAS, Owner has executed, or is about to execute, a dced of trust and note in the sum of $ .
dated _June 1, 1984 in favor of ___Lake Tahoe Inn Profit Sharing Plan

. hereinafter referred to as “Lender,” payable with interest and
vpon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said Joan that said dced of trust Jast above mentioned shall unconditionally
bo and remain at all times a lien or charge upon the Jand hereinbefore described, prior and superior to the lien or charge of the
decd of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust secunng the same is a lien or charge upon the
above described property prior and superior to the lica or charge of the deed of trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the dccd of trust fist above mentioned to the
lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hercto that Lender make such foan 1o Owner; and Beneficiaty is willing
that the deed of trust securing the same shall, when recorded, constitutc a licn or charge upon said land which is unconditionally
prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sulliciency of which consideration is herehy acknowledged, and in order to induce Lender to makce the foan above
referred to, it is hereby declared, understood and aprecd as (ollows:

(1) That said deed of trust sccuring said note in favor of Lender, and any renewals or extensions thercof, shall uncondi-
tionally Le and remain at all times a lien or chatge on the propeity therein descrited, prior and superior to the lica or charge
of the deed of trust first nlove mentioned.

(2) That lender would not muke its Joan above described without this subordination agreement.

(3) ‘That this sgreement shall be the whole and unly agtecment with regard to the subordination of the lien or charge
of the deed of trust first ubove mentioned 1o the lien of charge of the deed of trost in favor of Lender sbove referred to and
shall supersede und cancel, but only insofar as would atlect the priovity between the decds of trust hereinbicfire specifically
describiedd, any prior agicements as to such subordination, inchnting, bul not limited 1o, thase provisions, if any, contained in the
deed of trost first above mentioned, which provide fur the suburdination of the lien or charge thereof o anuther deed or deeds
of trust or to annther muttgape or mortgages,
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Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, sce to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
first above mentioned in favor of the Jien or charge upon said land of the deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entcred into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed
of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED

FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,
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W BY: STEVE HAAS, President

Nesimam
STATE OF NEVADA,
ss.

County of ........ Pouglas....................

N (7] B June-32.,-1984........ B AR " ALl L personally appeared before me,

A

l a Notary Public (or judge or other officer, as the case may be), .............c.oue

’ Steve Haas as President of Haas Construction, Inc.

.............................................................................

who acknowledged that he executed the above instrument.

IN WITNESS WHEREOF, | have hereunto f \ " oy

set my hand and affixed my iﬂidal stamp a1 my office Notary 'ggf)(’Yc D. nORRISON H

, Douglas N : ! ¢ 't — State ot p i

in the County ofg i -~ County of Dyt ievada §

the day and_year in this certificate first above written. H RS 187 Appoimimen Younlas i

— /7% o7 c ’-u-u--n.nunuunnu--unuu.r. Hneat nzines ay 20, 1935 £
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GENERAL ACKNOWLEDGMENT NO. 201

T . , '
r&ale of California On this the __11thiay of June 1984 , before me,

i S8,
v
Countyof ___Los Angeles Dee A. Drylie '
the undersigned Notary Public, personally appeared
George R. Campbell and Rebeca Campbell ,
“ {0 personally known to me
ngCIAL SEAL XX proved to me on the basis of satisfactory evidence
wa[i S:c DR‘C(“'?‘ , to be the person(s) whose name(s) as subscribed to the
. PRINCIPAL o-mc(:s &m ? within instrument, and acknowledged that they executed it.
oic LOS
K ) MY COMMISSION Expf;zrégskijscﬁgng‘;us WITNESS my hand and official seal. ‘,
“\ Notary's Signature

gw/dae/w/ﬁzxszwﬁﬁmwwmmmmmmé
NATIONAL NOTARY ASSOCIATION 23012 Ventura Bivd. » P.O. Bux 4825 « Woodland Hitls, CA 91384
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- T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPUCT TUERETO, BHOR '684 PACE%82
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