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Submitted for Recordation
By and Return lo
m Bank of America - ]
M NATIONAL TRUST AND SAVINGS ASSOCIATION
omice 801 N. Main Street
ouress Santa Ana, Ca. 92701
s Attn: Jim Mras
2 L _
SPACE ABOVE THIS LINE FOR RECORDER'S USE
This Deed of Trust, made is 27th day of August L1984 |
BETWEEN WILLIAM E. CROWDER AND ROSEMARY CROWDER,
HUSBAND AND WIFE AS COMMUNITY PROPERTY , as TRUSTOR

Douglas County Title Co., Inc. Nevada

(“Trustor” to be interpreted as “Trustors” where context requires), GONTINENTAY AUNEIXKY COMPARY /o Efigthy corporation,
as TRUSTEE, and BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIA N natignal-banking association, as

BENEFICIARY, - !
v ; e
WITNESSETH: That Trustor IRREVOCABLY GRANTS, TRANSFERS and ASSIGNS tgg R :E, l%} WITH POWER OF

4 R
SALE, the following described property situate in the ,-" : i /’7
Nevada .0v=
County of Douglas . State of Ghfifoloid, to:wic

A parcel of land, consisting of the Southerly Portion of Lot 1, Logan Creek Estates,

as filed in the Douglas County Courthouse on August 19, 1959, as File No. 14816, located
in Douglas County, Nevada, being a portion of Lot 1, Section 22, Township 14 North,
Range 18 East, M.D.B. & M., more particularly described as follows:

Commencing at the point where the Lake Tahoe Meander Line intersects the North line of
Lot 1, of Logan Creek Estates, said point being further described as an iron axle set
in the ground, proceed thence South 0°06'50" West 100.00 feet, to the True point of

beginning; proceed thence North 89924'West 65.82 feet, to the Northwest corner of the
parcel; thence South 6949'28" East, 26.43 feet to the Southwest corner of the parcel;

thence South 87°26'10" East 62.68 feet, to a point on the Lake Tahoe Meander Line;
thence South 37°26'10" East, 101.36 fecet, to a point on the westerly right-of-way
line of Nevada State Highway U. S. 50 which is the Southeast corner of the parcel;
thence North 33°15'40" East 37.81 feet, along said \Jestef%{ right-of-way line, to the

Northeast corner of the parcel; thence North 89°24'West 94 feet, to the True Point
of Beginning.

Assessment Parcel No. 03-030-08-7

Commonly known as Lot 1, Cedarbrook Rd., Logan Creeck Estates, Nevada.

including all appurtenances and casements used in connection therewith, all water and water rights (whether riparian, appropriative, or
otherwise, and whether or not appurtenant) used in connection therewith, all shares of stock evidencing the same, pumping stations, engines,
machinery, pipes and ditches, including also all gas, electric, cooking, heating, cooling, air conditioning, refrigeration and plumbing fixtures
and equipment which have been or may hereafter be attached in any manner to any building now or hereafier on the said property, or to
the said property, and also the reats, issues and profits thereof, SUBJECT, HOWEVER, to the right, power and authority hereinafter given
to and conferred upon the Beneficiary to collect and apply such rents, issues and profits,

FOR THE PURPOSE OF SECURING: (1) Payment of the sum of $ __3,000,000,00 with interest thereon
according to the terms of a promissory note or notes dated _August 27, 1984, made by Tehfidd payable to the order of the

B.F.1.-XV REALTY FUND, LTD.
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Beneficiary, and extensions or renewals thereof; (2) payment of any and all obligations and liabilitics, whatsoever, whether primary, scc-
ondary, direct, indirect, fixed or contingent, which are now duc or may hercafter become duc from Trustor (or any of them or any successor
ininterest to Trustor or any of them) whether created directly or acquired by assignment if the document evidencing any such other obligation
or lability or any other writing signed by Trustor {(or any of them or any successor in interest to ‘Trustor or any of them) specifically provides
that said obligation is secured by this deed of trust; (3) performance of cach agreement of Trustor herein contained; and (4) payment of
all sums to be made by Trustor pursuant to the terms hereof.

TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED OF TRUST, TRUSTOR AGREES:

(a) Properly to care for and keep said property and buildings and improvements situate thercon in good condition and repair; to under-
pin and support, when necessary, any building or other improvement situate thereon, and otherwise to protect and preserve same; not to
remove or demolish any building or improvement which may be constructed, damaged or destroyed thereon, and pay in full all costs incurred
therefor; not to commit or permit waste of the property; to comply with all laws, covenants, conditions or restrictions affecting the property;
in the case of a leasehold estate, 1o observe and perform all obligations of Trustor under any lease or leases and to take any action required
and to refrain from taking any action prohibited, as nccessary, to preserve and protect the leaschold estate and the value thereof; to provide
and maintain fire (and if required by Bencficiary, carthquake, mortgage guaranty and other) insurance satisfactory to and with loss payable
solely to Beneficiary, and to deliver all policies to Beneficiary, which delivery shall constitute assignment to Beneficiary of all seturn premiums;
to appear in and defend, without cost to Beneficiary or Trustee, any action of proceeding purposting to affect the security hercunder, or
the rights or powers of Beneficiary or Trustee, and, when required by Trustee or Beneficiary, to commence and maintain any action or pro-
ceeding necessary to protect such security and such rights or powers; and should Trustee or Beneficiary clect to appear in, defend, or com-
mence and maintain any such action or proceeding, (including any proceedings under law relating to insolvency or bankruptey) to pay all
their costs and expenses, including attorney fees; to pay before delinquency, all taxes, assessments and charges affecting the property, in-
cluding assessments on appurtenant water stock; to pay when due all encumbrances, charges and liens affecting or purporting to affect title
10 said property; to pay all costs, fees and expenses of this trust; if said property be agricultural, to farm said. land in an approved and
husbandlike manner, and to keep all trees, vines and crops on said land properly cultivated, irrigated, fertilized, sprayed and Tumigated;
1o replace all dead or unproductive vines or trees with new ones; and to keep all buildings, fences, ditches, canals, wells and other farming
improvements on said premises in first cliass condition, order and repair. At the request of Beneficiary, Trustor will monthly pay to Beneficiary
an amount equal 10 one-twelfth (1712th) of the annual cost of taxes and assessments on the property together with an amount equal to
the estimated next fire or fire and earthquake and other required insurance premiums divided by the number of months between the date
of camputation and the date of payment of the said insurance premium; said accumulated funds will be released 10 Trustor for payment
of taxes, assessments and insurance premiums, or may be so dizrectly applicd by Beneficiary, if Benceficiary so elects.

(b) Should “Trustor fail to make any payment or do any act as herein provided, then Beneficiary or Trustee (but without obligation
30 10 do, and without notice to or demand upon Trustor, and without releasing Trustor from any obligation hereunder) may make or do
the same, and may pay, purchase, contest or compromise any encumbrance, charge or lien, which inthe judgment of either appears to affect
said property; and in exercising any such powers, incur any liability and expend whatever amounts in its absolute discretion it may deem
necessary therefor. All sums so incurred or expended by Beneficiary or ‘frustee shall be secured hereby and, without demand, shall be im-
mediately due and payable by Trustor and shall bear interest at the rate of ten percent per annum; provided, however, that at the option
of Beneficiary or ‘Trustee such sums may be added to the principal balance of any indebtedness secured hereby-and shall bear the same

interest as such indebtedness and be payable ratably over the remaining term thereof.

I'T 1S MUTUALLY AGREED THAT:

1. Should the praperty or any part thereof be taken or damaged
by reason of any public improvement or condemnation proceeding,
or damaged by fire or carthquake, or in any other manner, Beneficiary
shall be entitled, atits option, to commence, appear in and prosecute
in its own name, any action or proceeding, or 1o make any com-
promise or settlement, in connection with such taking or damage,
and to obtain all compensation, awards or other relief therefor. All
such compensations, awards, damiges, rights of action and proceeds,
including the proceeds of any policies of insurance affecting said
property, are hereby assigned to Beneficiary, who may release any
money so received by it, or apply the same on any. indebtedness
secured hereby. In the event that anyone shall establish and exercise
any right to develop, bore for or mine for any water, gas, oil, or
mineral on or under the surfice of the property, any sums that may
thereafter become due and payable 10 the ‘Trustor as bonus or royalty
shall be considered rent hereunder, and such sums, together with
damages and other campensation payable to the Trustor by reason
of the exercise of such rights are hereby made subject to this deed
of trust and shall be applied in accordance with the provisions hereol,
Trostor agrees to execute such further assignnents of any compen-
sation, award, damages and rights of action and proceeds, as
Beneficiary or Trustee may require. ‘The ‘Trustee o1, Benefliciary may
cnter upon the property atany time during the existence of this trust
for the purpose ol inspection, or for the accomphishment of any
ol the purposes hercof,

2. By accepting payment of any sum hereby secured after its due
date, or after the filing of notice of default and of clection to sell,
Beneticiary shall not waive its right to require prompt payment when
duc of all other sums so secured, or to declare default for fatluie
sa 1o pay, or to proceed with the sale under any such notice of default
and of election to sell, tor any unpaid balance of siid indebtedness.,
11 Beneticiary holds any additional security for any obligation secured
hereby, it may enforce the sile thereof at its option, cither before,
contemporancously with, or after the sale is made hereunder, and
onany defiuht of Trustor, Beneficiary may, at ity option, otlset against
any indebtedness owing by it 10 Trustor, the whole or any part of
the indebtedness secured heweby.

3. Without aflecting the Hability of any person, including Trustor,
to the payment of anyindebtedness seeured heieby, or the fien of
this deed of trust on the remainderof the property for the tull amount
ol any indebtedness unpaid, Beneliciary may tronn time to time and
without notice () release siny person liable for the payment of any
of the indebtedness, (b) extend the titne or otherwise alter the terms
of paymient of any ol the indebtedness, (¢) accept additional secuti-
ty therefor o any kind, including deeds ¢f trast o1 mortgages, (d)
alter, substitute o1 release any propaty secamring the indebtedness;
frustee may, at any time and from time (o time, upon the wiitten
requiest of Beneliciary (a) consent to the snaking of any sap or plat
ol the properiy, (b) join in granting any ciseiment or creating any
testniction thereon, (¢} join in any subardination on otlier agiecment
attecting this deed of trust or the line or chige theieot, () econvey,
vathout any wantanty, all or any it of the propeity.

4 Upon puyment in tull of all sums sccured hiesely, and peitos -
sance of all obligations of the Trustor hereundes, the Trustee shiall
tccoeey, without vasranty, the estate sested it heichy. The prantee
He aby seconseyance made pursuant to this decd o ast may be
desasibed oy the pepan ae persans legadly eantitled thereio,” and
theacantals theicin of any anatters o tacts shall be condusive praot
ut the tathibuliiess thercat.

S. If default be made in the payment when due of any part or
instalment of principal or interest of the note or notes specifically
referred to above or in the payment of any other indebtedness se-
cured hereby or in the event Trustor or any successor in interest to
Trustorin the property sclls, conveys, alienates, assigns or transfers
said property, or any part thereof, or any interest therein, or drilly
orextracts or enters into any lease for the drilling or extriction of
oil, gas, or other hydracarbon substances or any mineral of any kind
or charicter therefrom or from any part thereof, or becomes divested
of his title or any interest therein in any manner or way, whether
voluntary or involuntary, or upon default by ‘Trustor in the perfor-
mance of any agreement hereunder, or in the event and at any time
after anyone establishes and exercises any right 1o develop, bore for
or mine for any walter, gis, oil or mineral on or under the surface
of the property, Beneficiary shall have the right, at its option to declare
said note or notes and any other indebtedness or obligation secured
hereby, irrespective of the maturity date specified inany note or writ-
ten agreement evidencing the same, immediately due and payable
without notice or demand, and no waiver, of this right shall be effee-
tive unless in writing and signed by Benceficiary.

6. Waiver or a right granted to Bencliciary hereunder as to one
transaction or occurrence shall not be deemed to be a waiver of the
right as to any subsequent transaction or oceurrence, Beneliciary
may rescind any notice before Trustee's sale by exceuting a notice
of recission and recording the same. The recordation of such notice
shall constitute also a cancellation of any prior declaration of default
and demand for sale, and of any acceleration of maturity of in-
debtedness aflected by any prior declaration or notice of default.
The exercise by Beneficiary of the right of recission shall not con-
stitute a waiver of any default then existing or subsequently occur-
ing, nor impair the right of the Bencehiciary to execute other declisra-
tions of default and demand for sale, or notices of default and of
clection to cause the property 1o be sold, nor otherwise alfect the
note or deed of trust, or any of the rights, obligations or remedics
of the Beneficiary or ‘Trustee hereunder.

7. Atleast thiee months having clapsed between the recordation
of the notice of defiult and the date of sale, Trustee, having first
given notice of sale as then required by law, and without demand
on trustor, shadl sell the propesty at the time and plice of sale fixed
by it in the notice of sale, cither as a whole or in separate parcels
and in such orders as the Trustee may determine, at public auction
to the highest bidder for cash, in Lawtul money of the United States
of Ametica, payable at the ime of sale. Trustee may postpone sale
of all or any portion of the property by public announcement at
the time of sile, and from time o time theseafter may postpone the
sale by public announcement at the time ined by the previous post-
ponciient, and without further notice it may make such sale at the
thne to which the same shiatl be so postponed. Trustee shall deliver
tothe purchiser its deed conveying the propesty so sold, but without
any covenant or warranty, expressed o implied. The recital in any
such deed of any matters on Liacts, stated cither specilivally o1 in
pesetl tenms, o s conclisions o faw or tact, shall be conclinive
pioot of the tiathfolivess thereal. Aoy person, including frustor,
Trastee or Beneticiany, may purchise at the sale. Atter deducting
all conts, tees wnd expenses of Toastee and of his toust, imcluding
caosts ol evidenve o titke i connection with the sale, the hustee
shiadlapply the proceeds o the sale o the pavinent of all sums then
seaited hicrehy, i such ander and smanner as wiy be regquiied by
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persons legaliy entitled thereto. 1 Beneficiary shall elect 10 Wring
suit to foreclose this deed of tust in the manner and subject to the
provisions, rights and remedics relating 1o the Toreclosire of o
mortgage, Beneficiary shall be entitled to o reasonuble sum to be
fixed by the court as attorney's fees expended in the prosecution of
said action,

8. Trustor hereby gives to and conters upon Beneficiuy the right,
rower and authority during the continnance of these tusts to collect
the rents, issues and profits of said property and of any personal
property located thercon with or withont taking possession of the
property affected hereby, and absolutely and unconditionatly assigns
all such rents, issues and profits to Beneficiary; provided, however,
that Beneficiary hereby consents to the collection and retention of
such rents, issues and profits as they acerue and become payable
only if Trustor is not, at such times, in default with respect to pay-
ment of any indebtedness secured hereby or in the performance of
any agreement hereunder. Upon any such default, Benceficiary may
at any time, without notice, cither in person, by agent, or by a receiver
to be appointed by a court, and without regard to the adequacy of
any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, and in its own
name suc for or otherwise collect such rents, issues and profits, in-
cluding those past due and unpaid, and apply the same, less costs
and expenses of operation and collection, including reasonable
attorney fees, upon any indebtedness secured hereby, and in such
order as Beneficiary may determing; also perform such acts of repair,
cultivation, irrigation or protection, as may be necessary or proper
to conserve the value of the property; also lease the same or any
part thercof for such rental, term, and upon such conditions as its
judgment may dictate; also prepare for harvest, harvest, remove, and
scll any crops that may be growing upon the premises, and apply
the proceeds thereof upon the indebtedness seeured hereby. The enter-
ing upon and taking possession of said property, the collection of
such rents, issues and profits, and the application thereof as afore-
said, shall not waive or curc any default or notice of default hereunder,
or invalidate any act done pursuant to such notice. Trustor also
assigns to Trustee, as further security for the performance of the
obligations sccused hereby, all prepaid rents and all monics which
may have been or may hereafter be deposited with said Trustor by
any lessee of the premises herein described, to secure the payment
of any rent, and upon default in the performance of any of the pro-
visions hereof, Trustor agrees to deliver such rents and deposits to
the Trustee.

Y. Any Trustor who is a martied person hereby expressly agrees
that recourse may be had against his ot her separate property for
any deficiency after the sale of the property hereunder.

10. The pleading of any statute of limitations as a defense to any
and all obligations secured by this deed of trust is hereby waived
to the full extent permissible by law,

1. Trustor further agrees that Beneficiary may from time to time
and Tor periods not exceeding one year, in behalf of the Trustor,
tenew or extend any promissory note secured hereby, and said renewal
ot extension shall be conclusively deemed to have been made when
endorsed on said promissory note or notes by the Beneficiary in
behall of the Trustor.

12, Beneficinry may from time to time, substitute another Trustee
in the place of the Trustee herein named, (o exceute this trust. Upon
such appointment, and without conveyance to the successor trusiee,
the latter shall be vested with all the title, powers and duties con-
ferred upon the Trustee herein named. Each such appointment and
substitution shall be made by written instrument executed by the
Beneficiary, containing reference to this deed of trust sufficient to
identifyit, which, when recorded in the office of the County Recorder
of the county or countics in which the property is situated, shall
be conclusive proof.of the proper appointment of the successor
trustec.

13. This deed of trust shall inure to and bind the heirs, devisees,
legal representatives, successors and assigns of the parties hereto.
All obligations of cach Trustor hercunder are joint and several. The
rights or remedics granted hereunder, or by law, shall not be exclusive,
but shall be concurrent and cumulative.

14. For any statement regarding the obligations secured hereby,
Beneficiary may charge the maximum amount permitted by law at
the time of the request thercfor.

If a mailing address is set forth opposite any Truslor’s signature hereto, and not otherwise, the undersigned Trustor shall be deemed
to have requested that a copy of any notice of default, and of any notice of sale hercunder, be mailed to said Trustor at said address.

MAILING ADDRESS FOR NOTICES

Street City and Stuate

19972 Lime Crest Covina, Ca.

Signature of Trustor

. L&\_\/BLQ—-—C/

19972 Lime Crest Covina, Ca.

%‘fﬁ;\ E. Crowder// . \/
PREAN Ay y o=

Roagmary Cro»?ér

/
(.

State of California

County of San Bernarding

Onthis ___28__ day of ‘August

.inthe year __1984._, before me, __Joan_McCown______ .
a Notary Public in and for the _San_Bernardino_. County, personally appeared _William_E. Crawder. & Rosemary Crowder

personally known to me (or proved Lo me on the basis of satisfactory evidence) to he the person(s) whose name is subscribed 1o this instrument,
—

and acknowledged that he (she or they) execuled il.
rp—

(SEAL)

R it e o o o e D SR o
o GIHICIAL SEAL

JOAN tcCOWN i

Hetar gy Public Cabtong

WITNESS my hand and official seal,

Pacopnt Gits tn Slgna!ule:
Gan Hemarding Coanty

Ay Conun € June 12, 1987,

DUSNIISSEY) |

. Loy PHeC rppaussieney
Joan McCown - Notary Public HGUGLALWM

Fro o rL DS OF
e TDA

‘A A6 30 PI2:34

SUZ AN o ALUREAUY
N RICURCER
7% oA1D.. 2L DEPUTY

——

105943
8O0y 884 rAt3059



