When recorded mail to: D.T.T. 23.10

. - Douglas County Title Co.
P.O. Box 1361
Gardnerville, Nv.89410 ORDER:

AGREEMENT 103474

THIS AGREEMENT, made and entered into this 3lst day of
August . 1984, by and between LARRY J. PUTMAN and
TERRY PUTMAN, husband and wife, hereinafter referred to as
"Seller", party of the first part, and ROGER ELLWOOD
ORTMAYER and SONJA ELAINE ORTMAYER, husband and wife as
joint tenants with right of survivorship, hereinafter re-
ferred to as "Buyer", party of the second part;

WITNESSETH:

The Seller hereby agrees to sell and the Buyer hereby
agrees to purchase for a total consideration of NINETY-TWO
THOUSAND SIX HUNDRED AND NO/100 DOLLARS ($92,600.00) in coin
or currency which at the time or times of payment shall be
legal tender for the payment of public and private debts in
the United States of America, the following described real
property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 3, in Block B, as said Lot and Block are shown on
the AMENDED MAP OF RANCHOS ESTATES, filed in the office
of the County Recorder of Douglas County, State of Neva-
da, on October 30, 1972 as Document No. 62493.

IT IS MUTUALLY UNDERSTOOD AND AGREED by and between the
parties hereto:

1, That the purchase price of $92,600.00 shall be paid
by Buyer to Seller as follows:

(a) The sum of FOUR THOUSAND AND NO/100
DOLLARS ($4,000.00) upon  the execution of
this agreement, the receipt of which sum is
hereby acknowledged by Seller.

(b) The balance of the purchase price
shall be paid at the time or times and in the
manner particularly set forth in the escrow
instructions hereinafter referred to.

2. In furtherance of this agreement, Seller has execut-
ed a Deed conveying the above described real property to Buy-
er, and Buyer has executed a Deed conveying Buyer's interest
in the above described real property to Seller. Buyer and
Seller have executed appropriate escrow instructions to
DOUGLAS COUNTY TITLE Q0. INC., and have delivered said docu-
ments to said escrow holder. Said escrow instructions are
hereby specifically referred to and by such reference are in-
corporated into this agreement as if fully set forth herein.
unless otherwise provided in the said escrow instructions,
it is agreed that title to personal property described in
any bill of sale delivered to said escrow holder shall not
pass from Seller to Buyer until the purchase price has been
fully paid.

3. Buyer agrees that before any work of repair, altera-
tion or improvement shall be commenced upon the above de-
scribed property, Buyer shall notify Seller, in writing, of
Buyer's intention to commence such work, giving the date up-
on which it is proposed to commence said work.
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4. Buyer agrees that all money paid to Seller by vir-
tue of this agreement shall immediately become the property
of Seller. 1In the event of default in the performance of
any term, covenant or condition contained in this agreement
or contained in said escrow instructions to be performed by
Buyer, and which default remains uncured by Buyer for the
time specified in the said escrow instructions, Seller may,
either alternatively, concurrently, or consecutively in any
order, exercise the remedies that he has in law or in equi-
ty, including, but not limited to, exercise of one or more
of the remedies hereinafter set forth and the pursuit of any
remedy shall not be construed as an election of remedies nor
as a waiver of any other remedy.

a. Declare the balance of the purchase
price, together with the interest accrued
thereon, all due and payable.

b. Terminate Buyer's right to purchase
in accordance with paragraph I of the escrow
instructions. By virtue of such termination,
Seller shall be released from any and all ob-
ligation, either at 1law or in equity, to
transfer said property to Buyer, and all mon-
eys theretofore paid by Buyer to Seller shall
be considered as rental for the use and occu-
pancy of said premises to the time of such de-
fault and as settled and liquidated damages
and not as a penalty for the breach of this
agreement or the said escrow instructions.

c. Institute an action for specific
performance of this agreement and the escrow
instructions.

d. Institute an action to terminate Buy-
er's interest in this agreement and the
escrow instructions and to recover all dam-
ages sustained by Seller, including, but not
limited to, (i) all payments required to be
made by Buyer by virtue of this agreement or
the escrow instructions; (ii) the amount nec-
essary to restore the said real property and
improvements thereon to the condition it was
in at the date Buyer received possession by
reason of this agreement, reasonable wear and
tear excepted.

Buyer further agrees:

(i) That in the event of default in the
performance of any term, covenant or condi-
tion to be .performed by Buyer, Buyer shall
pay all costs incurred by Seller in enforcing
a remedy for such default, which shall in-
clude a reasonable attorney's fee for the ser-
vice of any attorney used in the enforcement
of a remedy.

(ii) That in the event of the termina-

tion of Buyer's right to purchase by reason
of such default, Buyer will become a tenant
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at will of Seller, and Buyer will peaceable
vacate the above described premises and
Seller may re-enter the premises and take pos-
session thereof and remove all persons there-
from, using any and all lawful means so to
do, including the right of unlawful detainer
pursuant to NRS Chapter 40.

(iii) The waiver by Seller of any
breach of any term, covenant or condition con-
tained herein, or in the escrow instructions
shall not be deemed a waiver of any subse-
quent breach, whether of the same or of an-
other term, covenant or condition of this
agreement or the escrow instructions.

5. Whenever used, the singular number shall include
the plural, the plural the singular, and the use of any gen-
der shall include the other genders.

6. Time is of the essence of this agreement.

7. This agreement is subject and subordinate to a deed
of trust recorded in the office of the County Recorder of
Douglas County, Nevada, as Document No. 80186, recorded May
6, 1983, in Book 583, page 1703, wherein LARRY JAMES PUTMAN
and TERRY LYNN PUTMAN, husband and wife, is Trustors and
BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a
National Banking Association, is the Beneficiary, securing a
promissory note in an original amount of $72,000.00,  the
unpaid balance of which is $71,674.00, as of August 31,1984,
48:84x Seller hereby agrees to make all payments due on
account of the obligation secured by such deed of trust
encumbering the real property hereinabove described. Should
Seller herein default in payment of the installments due on
account of < such note secured by ‘the deed of trust
above-described, Buyer herein named may make such payments
directly to the beneficiary of such deed of trust, and any
and all payments so made shall be credited on account of
Buyer's indebtedness under this contract. 1In the event the
interest is increased on this obligation, it shall be the
responsibility of Buyer to pay such increased interest.

8.  Escrow fees and title insurance to be furnished at
close of escrow, and collection fees shall be divided equal-

ly.

9. Buyer covenants to keep all buildings that may now
or at any time be on said property during the continuance of
this contract, in good repair and insured in the amount of
at least $98,500.00 against 1loss by fire, with extended
coverage endorsement, for full insurable value in a company
or companies authorized to issue such insurance in the State
of Nevada, and as may be approved by Seller naming Seller
and Buyer as insured, as their interest may appear, and to
deliver the policy to Seller or to collection agent of
Seller and in default thereof, Seller may procure such in-
surance and/or make such repairs and expend for either of
such purposes, such sum or sums as Seller may deem proper,
any such advance to repairs or insurance to be deemed secur-
ed hereby,. If buyer assumes insurance presently held by
Seller, Buyer shall make all future premium payments,
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10. Buyer may sell this real estate to a third party
providing the third party is responsible and financially cap-
able of assuming the balance due under this contract. How-
ever, if such a sale is made the purchase price herein shall
be increased by $6,000.00 (to $98,500.00). The $6,000.00
shall be principal and shall be due and payable upon the
transfer to a third party. The third party may assume the
balance due and all the terms of this contract.

IN WITNESS WHEREOF, the parties have hereunto set their
hands the day and year first above written.

SELLERS:

LARRY ] PUTMAN .

. V7 /
N\ 2,( ¢ ,u,,/\-;// (/.;((.Dzﬁd_xk.,

TERRY PUTMAN

BUYER

Ot

ROGER]??LWO

SONJA ELRINE ORTMAYER

STATE OF NEVADA )
: Ss
COUNTY OF Douglas )
On this 3lst day of August . 1984, personally

appeared before me, a Notary Public, LARRY J. PUTMAN and
TERRY PUTMAN known to me to be the person(s) described in
and who acknowledged that they executed the foregoing instru-
ment.

Notary Public

STATE OF NEVADA )
: SS
COUNTY OF DOUGLAS )
on this 3lst day of August , 1984, personally ap-

peared before me, a Notary Public, ROGER ELLWOOD ORTMAYER
and _SONJA ELAINE ORTMAYER known to me to be the person(s) de-
~ , ged that they executed the fore-

Purinda A. Kelley

DUR!NDA A. KEllEY
NOTARY PUELIC - NEVADA
: Dougla: County

My Appt ExplrosDoc 30, 1985

Page 4 of 4 Pages

Sheerin, @ Reilly, e
;hl:h & ;‘!“::l 10600[}
Mtomrgs Mt Lnte

Garbnerville, Nevada



STATE OF CALIFORNIA
County of Fresno

On this 28th day of ugust in the year one thousand nine
hundredand g ighty . four  beforeme, Carnl A Rogers

a Notary Public in and for sald County and Stats, rddlng thudn-..dul commissioned and sworn, personally
appoared Larry J. Putman and Terry L. f’utman

CAROL A. ROGERS

) NOTARY PUSLIC - CALIFORNI
30 BOND FILED IN

ly known to me, orpmvdtomoonﬂwbmduumorycvldum. to be the person whose name Is sub-
Sy FRESNO COUNTY toand who executed this instrument, and acknowledged that __they  cecuted the same.

i‘v*ilw COMMISSION EXPIRES AUG. 25, 1987 IN WITNESS WHEREOF, 1 have hereunto set my hand and affized my official seal at and In sald County, the
day and year in this Certificate first above written.

Notary Public in and for sald County gnd State
Pursuant to Section 1189 of Civil Code, May 12, 1662
GENERAL ACKNOWLEDGMENT — Shelburne's - Fremo S8
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