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Deed of Trust  pliceton o, —840203-D27

September , 18 84, between

. R de this~ 4th day of
TIS DEED OF TRUST Made this y d hereln called TRUSTON,

JOHN R. CONNELLY and PEGGE M. CONNELLY, husband and wife
whose address I 1081 Camellia Drive, Alameda, CA 94501

SILVER STATE TUILE COMPANY, a corporation, organized and existing under and by virtve of the laws

[ the State of Nevadn, TIWUSTEE, for TAIIOE SU a Nevada t
ol e Shate of o & SURHLT CORPORATION, & Kevi rein eatled DEREFICIARY,

WUINESSE I ‘That Trustor lrrevoeably GRANTS, TRANSFENS AND ASSIGNS TO TRUSTFEE IN TOUST,
FITH PONER OF SALE, that property In the ' o County of Douglas ’
Sinte of Nevadn, descriled ae: ' : .

Sen EXULDAT "A" (legal Desctiption) attached hereto
and lncorpotqteJ herein by reference.

Sea EXHINLIT "A" (additfional provisions) attached hereto
and incorporated herein by reference.

TOGETIEN RETH all and singnlar the tenementn, heseditaments, and appntenancen thersunto belonging or
In anywise appertaining, and the reversion and raversions, remainder and cemalnders, tents, Issues, and prolite
thereol.

TO HAVE AND TO HOLD the name unto Truntee and ite snccennorn, for the purpose of accuring o certain
prom!anary note of even dnte herewith in the principal aum of Seven Thousand One Hlundred
Ninety-one Dollars and 00/100(8 7,191.00~=) with Interent thereon, and with expennes and
attorney’s [eee according to {te terms, exccuted and delivered by Grantor to Benelicinry.

The following covenants, Numbhers 1, 2, maximom Insurable value, 3, 4 (10X), 5, 6, 7 (10%), 8 and 9 of
NIIS 107.030 are hereby adopted and made a part hereol.

All the proviaions of thie inatrument ehall Invre to, apply to, and bind the helrn, executorn, succeasors, and
annignn of all the partien heretn, Whenever waed, the aingnler number shall include the plural, the plural the
singular, and the use of any gonder ahall include "nll other geadere,

IN NITNESS KHEREOF, Grantor has executed these pressnte ihe day and yerr liret above written,

J%i‘ne[ﬁ. (%ONN LLY
Lang ] gfm/mzf Cey .

STATE OF NEVADA e A (SoTRY J,.
COUNTY or DOUGLAS on,

On this .....il. e doy of | sei“—jto ndxl’\ » l,g.;‘_. before me, @MM&H Ha—lﬂ ndﬁoh

o Notary Public In and for said County, peraonslly appeared J&\n 2. Co IU'\QL\%A - PL"—O\{)Q“C “ L. GDI \TV\CI-%"

known te me te ba 1he pernony....—. whone name S subacribed to the loregoing Inatrument end

acknewledgad tha the lL[ oxecuted the same,

Witneen n{ hapd and official seal FOR RECORDER'S use

! k__/

: --.g@.sd/
NOTARY PUNIE in and for said County and Gme

My cenmisnlon explres o 19

KAY NELSCN |
Notary Peblic  Stats o) Njysazs !
DOUGLAS COUNTe
My Appomntnient Exzatee
APRIL 25 1wid

o
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PL 0. Box 4917
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EXWIBIT “A"

’
A Time Share Lotate comprised of:

Parcel One!

An undivided 1/51st interest in and to that certain condominium
described as followe: :

(a) An undivided 1/9th fnterest, as tenante-in-common,
in and to Lot 28 of Taloe Village Unit No. 2, Third
amended Udp, tecotded February 26, 1981, as hocument
No. 53845, Official Recotds of bouglas County, State
of Nevada, except thereftom unite 1 to 9.

(b) Unit Ho.749 D  ae shown and defined on sald last
mentioned map.Type A.

Parcel Two!

A non-exclusive right to use the veal property known ans The
Common Area on the Official Map of Tahoe Village Unit No. 2,
recorded March 29, 1974, as Document No. 72495, records of said
county and etate, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded
September 28, 1973 as Document No. 69063 in Book 973 Page 812

of Officinl Records and in the modification recorded July .2,

1976 as Document No. 1472 in Book 776 Page 87 of Official Records.

bi}eel Three!

LX) . . [l
The exélunive right to use eaid Unit and the non-exciusive
tight to use the real property teferred to,in subparagraph
(a) of Parcel One and Parcal Two above during One "Use Period"
within the SUMMER "geanons", as sald quoted terms are
defined in tiie Declaratiol of Time Share Covenants, Conditions

\ and Reatrictions, recorded October 24, 1983 as bocument No. 89978

. of sald Official Records.

The above described exclusive and non-exclusive righte may

be applied to any available unit in the project, during said
‘ Use Period within said Season,
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EXNIBLIT "B"

1. Trustor promises and agrees to pay when due all
assessments, dues and membership fees annessed by or owipng to
the Tahoe Summit Village Time Share Assoclation upon the ahove
deacribed premises and shall not permit said claims to become a
l1ien upon the premises; to comply with all laws respecting to
anid property and not to commit or permit any acts upon sanid
property {n violation of a law, covenant, condition or restrictions
affecting sald property, '

2, Trustor promises and agrees that {f Trustor becomes
insolvent or makes a géneral asaigument for the benefit of
ciedltora' or if a petition in bankruptecy ie filed by or againet
the (Truetory or 1f a' proceeding be volyntarily or frivoluntari}y
instituted for reorganization or other debtor rejief provided for
by the Bankruptcy Codej or except as provided in paragraph 3’ '
below, {f Trustor shall sell, transfer, hypothecate, exchange or
othervine agree to sell by contract of sale are otherwise be
divested of title in any manner or way, whether voluntarily or
fnvoluntarily, or by operation of law or othervise; then upon
the happening of any such events, the..Beneficiary, at its opttion,
may declare all promissory notes, sums and obligations mecured
hereby immediantely due and payable without demand or notice,
firrespective of the maturity dates expressed therein, and
Beneficlary or Trustee may record a notice of such breach or
default and elect to cause said property to be sold to satisfy
the indebtedness and obligation secured hereby,.

3. Thies deed of trust may be assumed only when the
following conditions have been met:i The payment to Bede-
ficiary ot assigne of an assumption fee of $150.00 per interval
veek| ctedit approval of the new purchaser by the Beneficiary}
completion by the new purchaser of an acceptance form dnd a
statement of acknowledgement of all time share documents.

4, Benefitiary hereby ngrees, and in the event of
default under the terms of this deed of trust and upon return to
Reneficiary of the property secured hereby, that the 1iability of
Trunator shall be limited to all monles paitd to date of the teturn
of eaid property and that no deficlency judgment shall lie againet
the Trustor.
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