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Deed OF TrUSt A')plicuu'ou No. 840203~ B4

THIS DEED OF TRUST Made this 1st day of  September , 19 84, between
ROBERT K. OKANO and GAIL L. OKANO, Husband and Wife, a$S Joint Tenanksrein called TRUSTOI
wlone oddress i 325 Sand Beach Road, Alamo, CA 94501 '

Sl.l VER STATE ‘FUTLE COMPANY, a corporation, arganized amd existing under and by virtue of the luws
of the Stute of Nevadn, JRUSTEE, for “TAHOE SUMMIT CORPORATION, a Nevada Corporation

a’Joint vepture , haroin cullod BENEFICIARY,

WEPNFSSETH Tt Peastor lreovoeably GIANTS, TRANS|ERS At ASSIGNS XY THUSTEE N TRUST
WETH POWER OF BALE, that praporty in tha ' , County vf  Douglan IN YRS,

Stute of Nevadu, doscyibed pet '

Sea EXNIBIT "A" (lepal Dbeseriptlon) attached hereto
and fncopporatedd huruln by relereace.

Sca EXUIBIT "B" (additionan] provislons) attached hereto
and incorporated herein by reference,

TOGETHER WITH oll and singular the tenements, hereditnments, and appustenances thereunto belonging or
fn unywivo appertaining, and the seversion und reversions, remuinder and remainders, rents, issues, und profite
theroul,

TO HAVE AND TO HOLD tie same unto Teustee and its succenuurs, for the purpose of sccuring a certuin

promiusn)'{ note of even date herewith in the principal sum of Eight Thousand Ninety-One Dollars
and 0U/100 mmmbees (3 8,091.00--—-- ) with interest thereon, and with expenses amd

attorney’s fecs uccording lo its termns, exccuted and delivered by Grautor to Beneliciury.

INie following covenants, Nuwbers 1, 2, maximum insurable value, 3, 4 (1U%), 5, 6, 7 (10%), 8 and 9 of
NIS 107.030 are hereby adopted and made a pait licreof.

All the provisions of this inetrument ghall inure to, apply to, and bind '~ heirs, exccutors, successors, und
ussigne of all the parties hereto, Whenever used, the singular number shall include the plural, the plural the

singulor, and the use of any gender ahall include ull other gendein.
IN WITNESS WHEREOF, Gruntor hos exccuted these presg wsday and yeur_ [igst above wriiten.
““ROBERT K. UKANO @

STATE OF NEVADA # GAIL"L."UKAND
sl Bq.
coUNTY OF DOUCLAS

On this ,_._...-.J..S..t_.,._. day ol ._.Sep.tEmbe.r... ' 193.{‘. o before me, the undersigned

u Notary Public in and for suid County, personnlly nppeared

........ % Robert K. Okang and _Gail L. Okano

Litown to me-to be the person LS WHONC NOME  Seevcameeesccnnen Y 7 - S— aubscribed to the foregoing instrument and

ucknowledged it Lhed exccuted the swune,

Z

R / Wilngu/m)- hd’un ofliciol real FOR RECORDER'S USE
(G, é’.zf. 7'/‘( (2l A —
/ HOTAILY PUDLIC in und for suid County amd Stater

My conumisnion expires dune 17 ... RETTIN: 7
o%a,, KATHLEEN PIKE

ot v . .
L. XN\ Notary Public - State of Nevada
4 Appointmant Recorced In DIuplas County

1AY APPOINTMENT EXPIRES JUNE 17,1987

WHEN RECORDED MAIL TO:

Tahoe Summit Village

P.0. Box 4917

Stateline, NV 89449 5
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EXHIBLT "A"

* A Time Share Lstate comprised of:
Parcel One:

Aun undivided 1/51at futevest In and Lo Lhat certuin condomipfum
dogeribad aa followe!

(a) An undivided 1/9th interest, ss tenants-in-common,
in and Lo Lot 28 of Tahoe Village Unit No. 2, Third
amended Map, recorded Felruary 26, 1981, as Document
No. 53845, Official Records of Douglas County, State
of Nevada, except therefrom units 1 to 9.

(b) Unit No. 749B  as shown and defined on said last
mentioned map.  Type A.

Parcel Two!

A non-excluaive right to use the veal proparty known as The

Common Avea on the Official Map of Tahoe village taic No. 2,
recordad Maveh 29, 1974, as bocument HNo, 72495, vucords of sald
county and statp, for all those purpouca provided for in the
Declaration of Covenants, Conditions and Restrictions recovded
September 28, 1973 as Document No. 69063 in Book 9273 Tage 812

of Official Recor<a and in the modification recorded July 2,

1976 as Document No. 1472 in Book 776 Puge 87 of Official Records.

Parcel Three:

The exclusive rizht to use said Unit and *he non-exclusive

right to use the real property referred to in subparagraph

(a) of Parcel One and Parcel Two above during One "Use Period"
within the  WINTER "gSeasons', as said quoted terms are
defined in the Declaration of Time Share Covenants, Conditious
and Restrictions, recorded October 24, 1983 as Document ilo. 89975
of said Official Records.

The above described exclusive and non-exclusive rights may
be applied to any available unit in the project, during said
Use Period within said Season.
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W-10-A

EXurnry "p"

1, Truatoy promiaen and agrean ta pay whon dua all
nsscasments, duos and membershi{p feen nnaesacd hy aor avwipg to
the Tulioe Summit Villape Time Share Ansocintion upon the above
described premises and shall not perwlt safd cludmu to become a
lien upon the promlocs; bto comply with «ll laww ruewpeclilng to
saild property and pol to commil or permlt any actu upun'uuld
property in violation of a law, covenant, condition or Feattictionu
affecting said property.

2. Trustor promises and aprees that if Trustor becomes
insolvent or makes a general assignment for the benefit of
credltors; or 1f a petlition in bankruptcy iIs flled by or against
the Trustor; or if a proceedlng be voluntarlly or involuntarily
instituted for reorganlzation or other debtor relief provided for
by the Bankruptecy Code; or except as provided in paragraph 3
below, 1f Trustor shall sell, transfer, hypothecaie, exchange or
otherwise agree to sell by contract of sale are otherwlse be
divested of title in any manner or way, whether voluntarily or
involuntarily, or by operation of law or otherwlse; then upon
the happening of any such events, the Benefliciary, at its optilon,
may declare all promilssory notes, sums and obligatious secured
hereby immediatecly due auad payable wilthout dewnnd or notice,
irrespective of the maturijty dates expressed therein, and
Beneficiary or Trustee may record a notice of such breach or
default and elect to cause sald property to be sold to satisfy
the indebtedness and obligation secured hereby.

3. Thls deed of trust may be ~ssumed only when the
following conditions have been mci: The payment to Beue-
ficlary or assigns of an assumption fee of $150.00 per interval
week; credit approval of tie new purchaser by the Beneflciary;
completion by the new purchaser of an acceptaunce form and a
statement of acknowledgement of all tlme share documentrn.

4. Beneficlary hereby agrees, and in the event of
default under the terms of thils deed of trust and upon return to
Beneficlary of the property secured hereby, that the liability of
Trustor shall be limited to all monles paid to date ol the return
of sald property and that no deficlency Judgment shall lle agalnst

the Trustor.
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