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THIS DEED OF TRUST, made on the loan date stated above between the above named Trustor(s), Nevada Figst Investrient Corp., hereincalled Trustee,and
Nevada First Theift, hercin called Bencficiary.
WITNESSETH:

WHEREAS, Trustor is indebted to Bencficiary in the sum of the Amount Financed stated above, with interest and orcharges thercon according to the terms of
a promissory note of cven date herewith:
NOW THEREFORE, for the purpose of sceuring:

() The repayment of said promissory note with charges thereon and any and all deferments or renewals thereof and any and all deferments or renewals of
any other indebtedness or abligations sccured hereby; and

{b) Only to the extent permitied by the Nevada Thrift Companics Act, the repayment of any and all sums and amounts that may be advanced, or
cxpenditurcs that may be made by Beneficiary subscquent to the execution of this Deed of Trust for the maintainance or preservation of the property or any
part thereof covered by this Deed of Trust or that may be advanced or expended by Bencficiary pursuant toany of the provisions of said Note and/ or this Deed
of Trust subsequent 10 execution, thereofl or hereof, together with charges on all such advances or expenditures; and

(¢) the repayment of any and all sums that may be advanced to Trustor by Beneficiary or indcbtedness or obligations that may be incurred by Trustor to
Bencficiary subscquent to the execution of this Deed of Trust, together with charges thereon,

Trustor grants, transfcrs and assigns to Trustee in trust and upon the trusts and agreements hereinafter sct out, with power of sale, and.if there by more
than onc Trustee, then in joint mm?- upon_the same trusts and agicements and with like power of sale, all that property and the improvements

thzreon, locatedin ... GARDNERVILLE County of .. DOUGLAS.... oot e State of Nevada

described as.

-----------------

TRUSTORS: GARY A. PETERSON and DOROTHY L. PETERSON , husband and wife
as joint tenants

A parcel of land located within a protion of the Southeast one-quarter
of Section 27, Township 13 North, Range 20 East, MDB&M, Douglas County,
Nevada, being more particularly desecribed as foilows:

Commencing at Southwest corner of Section 34, Township 13 North, Range
20 East, MDBE&M;
thence N. 26°12'48" E., 5940,28 feet;
thence S. 89924'19" E., 961,55 feet;

thence N, 03037'54"
thence N, 03937'54"
thence S. 89959'47"

W., 767.49 feet to the POINT OF BEGINNING;
W., 447.01 feet;
E., 1246.77 feet to a point on the East bank of the

Allerman Divgrsion Ditch;

thence S, 23727'22" E., 210.52 feet along the East bank of the
Allerman Diversion Ditch;

thence continuing S. 08°38'14" E., 79.91 feet;

thence S, 17945'53" W,, 108.61 feet;

thence S. 38946'27" W., 78.25 feet;

thence S. 54017'36" W., 17.08 feet;

thence departing said East bank of the Allerman Diversion Ditch N.
89059'47'" W., 1218.34 feet to the POINT OF BEGINNING.

SAID PARCEL BEING FURTHER SHOWN AS PARCEL B-3 on that certain PETERSON
PARCEL MAP for G.P. TRUCKING CO., filed June 9, 1982, as File No. 68401,
and amended on September 5, 1984, as file no, 106222, Official Records

of Douglas County, Nevada. 111729
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including the hereditaments and appurtenances thereunto belonging, all water rights and stock in water companics appurtenant thereto or conncected
therewith. and all the estate which the Trustor now has or may hereafter acquire in said property, TOGETHER WiTH the rents, issues and profits thereof,
subject, however, to the provisions of paragraph 8 (d4) hercof respecting the occasions on which Trustee may collect and retain said rents, issues and profits.

TRUSTOR AGREES to do and perform cach of the following:

{a) To keep said property in good condition and repair: not to remove or demolish any building thercon: to complete or restore promptly and in good and
workmanlike manncr any building which may be constructed, damaged or destroyed thereon and to pay when duc all claims for labor performed and matcrials
furnished thercfor: to comply with all laws, conditions and restrictions affecting said property or tequiting any alterations of improvements to be made
thercon: not to commit or permit waste thercof; not to commit, suffer or permit any act upon said property in violation of law; to cultivate, irtigate, fertilize,
fumigate, prunc and do all other acts which from the character or use of said property may be reasonably necessary, the specific cnumerations herein not
excluding the general, .

(b) To insurc said property and 1o keep all said property insured against fire in amounts satisfactory to Bencficiary, but suchinsurance protection shallat
all times be inamounts at least cqual to the amount of Trustor’s unpaid indebtedness sccured hereby. Al policies of such insurance shall: (1) be with insurance
carriers approved by Benceficiary, (2) at request of Beneficiary be delivered toit, and (3) provide that any loss thereunder be payablce to Beneficiary. The amount
collected undcr any fire insurance policy may be applicd by Bencficiary upon any indehtedness or obligation sccured nctcby or to the restoration of the
damaged premises in such manncer as Beneficiary may determine; or at the option of Bencficiary the entire amount so collected. or any part thercof, may be
released to Trustor, Such application ot release shall not cure or waive any default or notice of default hereunder or invalidate any act donc pursuant to such
nolice,

(c) To pay. at least ten days before delinquency. all taxes and assessments affecting said property, including assessments on appurtenant water stock, and
to'pay, when due, all encumbrances, charges and licns, with interest on said property, or any part thercof, which appear to be prior or superior hereto, and all
costs, fees and expenses of this trust.

__(d) Toappear in and defend any action or procceding purporting to affect the security hereof or title to said property or the rights or powers of Bencficiary
or Trustee, To pay all costs and expenscs, including cost of evidence of title and attorncys® fees in a reasonable sum in any such action or proceeding in whic
Beneficiary or Trustce may appear.

(c) If the loan sccured hereby is ta finance the construction, improvement, alteration or repair of said property, to perform of cause to be performed aliacts
necessary to complete all said work in accordance with any agreement between Trustor and Beneficiary.

Trustor further agrees that a failure on the part of Trustor to do and pesform any of the foregoing shall constitute a'default under this Deed of rust.
THE PARTILS HERETO MUTUALLY AGREE:

1. Should Trustor (ail to make any payment or ta do any act as herein provided, then Beneficiary or Trustee, but without obligation so to do and without
natice to or demand upon Trustor and without releasing Trustor, from any obligation hercof, may make or do the same in such manner and to such extent as
cither may deem nccessary to protect the security hereof, Benceficiary or Trustee being authorized to enter upon and take possession of said property for such
rurpnscs. to appear in and defend any action or proceeding purporting to affect the sceurity hereof, or title to said property or the rights or powers of

Beneficiary or Trustee; to pay, purchase, contest or compromisc any encumbrance, charge or licn which in the judgment of cither appears to be prior or superior
hereto, and, in cxercising any such powers, to pay necessary expenses, employ counsel and pay their reasonable {ees. Trustor agrees to pay immediately and
\\-ril}lt.out demand all sums so expended by Bencliciary or Trustee. with interest from date of expenditure at the interest rate set in the note. secured by this Deed
of Trust.

2. By accepting ni'mcnl of any sum sccured hérchy after its due date Benceficiary does not waive or in any manner affect its right to require prompt
payment when duc of all other sums so secured and to declare a default for failure of Trustor so to pay. The waiver by Trustee or Bencficiary of any default of
Trustor under this Deed of Trust shall nat be or be deemed to be a waiver of any other or similar default subsequently occuring.
3. Despite any contrary provision herein or in the promisory note of Trustor, Beneficiary shall have the absolute right to dircct the manncer in which the
payments of proceeds shall be applied upon or allocated among the various items composing the Trustor’s indebtedness.

... 4. Upon the written request of Beneficiary stating that all sums sccured hereby have been paid, and upon surrender to Trustee for cancellation of this Deed
of Trust and all promissory notes sccured hereby, and upon payment of fees to Trustec, if any. Trustee shall reconvey, without warranty, theproperty then held
hercunder. The recitals in any reconveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantecin any reconveyance may
be described as “the person or persons legally entitled thereto,”

5. Atany time and from time to time, without liability and notice, upon the written request of Beneficiary and without alfecting the personal liability of any
person for payment of the indebtedness hereby secured, Trustee may do any of the following:
. (a}Joininanycxtension agreement orany agreement subordinating the lienand charge thercon; (b) Reconvey any part of said property: (c) Consent tothe
. making oLany map or plat thereof; (d) Join in granting any casement thercon, 111729
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6. 1f any change ot changes occue in the title to all or any part of said property, Beneficiaty may without any notice ot demand at its discretion
and from time to time and without in sny »:y impaibing or teleasing the obligations of Ttustot heteunder Jo any of the following:

(a) Take, exchange ot release security tor sry of the obligations now or heteafter secuted hereby; (b) Extend the time for psyment of said obliga
tions; (¢) Declare the whole of the balanc: of pinapal of snid indebtedness secuted hereby and the accrued chatges to be due and payable immediately.

7. tinless ditected 1in wnting by Trustur or Benehaary to do so and pard its reasonable chatge therefor, Trustee is not obligated to request a o
of any notice of default and of election to sell ur of any aotice of sale undet any other deed of trust, not to notfy any party hereto of sny peading sale undes
any other deed of ttust or of any action or pruceeding to which Teustor, Beneficiaty or Trustee shall be a patty, unless such action ot proceeding be brought
by Trustee.

8. Whenever Trustor shall be in default in the payment of any indebtedness secuted hereby or in the petfotmance of any other ageeement, obliga-
tion ot condition in this Dced of Trust, Trustee or Beneficiaty shall be entitled to do accotding to law any of the following:

(a) Take possession of ssid proparty or any part thereol, (b) Opetate said property or any part thereof, (¢) Do such acts as may be necessary to
consetve the value of said propesty or sny psrt thereof, (d) Collect and retan the rents, issues and profits from said property or any part thereof, cither ~
with or without taking possession. ,

In addition and without prejudice to such rights, Beneficiary shall have the right to have a recciver appointed to do any or all of the aforesaid things during
any such default. Beneficiary's legal expense in procuring the appointment of a recciver shall be chargeable to Trustor. If a net profit e realized from the
excrcise of the powers hetein confetred, it shall be applied upon the indebtedncess sccured hereby: if a net loss be realized. Trustor hercby agrees to pay the
amount thereof to Trustee and/or Benceficiary, as their interests appear.

Y. Whenever Trustor shall be in default in the payment of any indehtedness secured hereby or in the pelormance of any other agreement, obliga-
tion or condition in this Deed of Trust, Beneficiary may. at its option, declate all indebtedness, obligations and sums secuted hereby to be immediately
due and payable by dclivery to Ttustee of a weitten Jeclatation of default. If Benchiciaty desites said property or any part theteof to be sold, it shall
deposit with Trustee this Deed of Trust and all promissory notes and documents evidencing expendstures secured hereby, and shall deliver to Teustee
a written notice of default and of election ta csuse the property to be sold, in form tequited by law, which shall be duly filed for record by Trustee or
Benehiciary.

When the time required by law shall have elapsed after recardation of such notice of default and clection. Trustee shall pive notice of saic as then required
by law and. without demand upon Trustor, shall sell said property at the time and place of sale fixed in said notice of sale. Beneficiary may, without liability on
its part, designate whether said property shall be sold as a whole or in separate parcels and. if in separate parcels, the order in which said patcels shall be sold.
The property shall be sold at public auction to the highest bidder for cash. The purchase price shall be pavable at the time of the acceptance of the bid. The sale
shalltake place at some place in the county whercin the said property is situated and, if situated in dilferent countics, then inany county in which any past of the
propesty is situated. Trustee may act through an attorncy, auctioneer or other agent in all proceedings connected with the sale. Any pesson. including Trustor,
Trustee and Bencficiary, may purchasc at the sale. Trustee may postpone the sale of all or any portion of said property from time to time by public
announcement at the time and place of sale as fixed in said notice of sale or as fixed by public announcement of postponement. Upon payment of the full
purchase price, Trustee shall defiver to the Purchaser a deed conveying the pmrcny so yold, but without any covenant or warranty, express or implied. The
recitals in such deed of any matter, proceedings and facts shall be conclusive proof of the uthfulness and regularity thereof. The reccipt for the purchase moncey
contained in any such deed shall discharge the purchaser from all obligations with reference to the proper application of the purchase moncey by Trustee.

10. After deducting all costs and expenses of sale, and all costyand expenses of Trustec and this trust. including fees to the Trustee and of counselemploy ed
by Trustec and . or Benceficiary for the purpose of excrcising the power of sale hercunder, or for any other purpose in conncetion with this instsument and the
cost of evidence of title in connection with the sale, and all other charges, costs and expenses, ete. in conncctien herewith. Trustee shall apply the proceeds of
sale, first, to the payment of all sums expended under the terms of thisinstrument. not then repaid. with accrued interest at ten percent perannum; and second,
to the payment of all other sums then secured hereby. in such order and mannee as may be designated by Beneficiary: thesemainder, if any, to be paid to the
person or persons fegally entitled thereto.

11. (a) In addition to sny of the powers or remedies conferred upon the Trustee and the Bcneﬁ;iary ot cither of them under this instrument, either
the Trustee or Beneficiary o both may bring an action in the propers court for the foreclosure of this instrument as a mortgage and obtsin all the remedies
in such action that are given by any statute or law of the State of Nevada (b) No power or remedy herein conferred is exclusive of or shall prejudice
any other power or remedy of Trustee or Beneficiary. (c) Each such powerand remedy may be exercised from time to time as often as is. deemed
necessary.

12. In case of suit being commenced for the foreclosure of this Deed of Trust, the Trustor agrees to pay to the Beneficiary o1 Trustee (whicheser may he the
Taintiff in said suit) whether such suit be brought to a dectee or not: (a) for fees therein the sum allowed by court, and (b) such further sums, if any. s
Sencliciary or Trustee shall have expended in procuring an abstract for scarch of the title to, said property subscquent to the exccution of this Deed of Trust,

and (¢) A rcasonable Trustee™s fee.

1n such suit of foreclosure, the plaintiff therein shall be entitled without natice to theappointment of a receiver 1o take possewion of and operate siid
propeity and to collect and reccive the rents, issucs and profits of said property, and to excrcise such other powers as the courtshall confer. All moneys herein
agreed to be paid shall be secured hescby. i

i3. Tiustce and Bencficiary shall be cntitled to enfotce any indebtedness or obligation secured hereby and to exercise all tights and powers undce
this deed of trust or under any other sgreement or .:I law now or-hereafter in force, although some orall of the indebtedness and obligarions secured
heteby arc now or shall hereafter be otherwise secured, whether by mortgage, deed of teust, pledge, lien assignment or othetwise. Neither the acceptance
of this Deed of Trust not its enforcement, whether by court action or pursuant to the power of 1ale o other pawers herein conferred, shall prejudice o
in any maaner affect Trustee’s or Beneficiary’s night to reshize or_enforce any other sccurity now or heteafter held by Beneficiary or Trustee in such order
and manner they or either of them may in their unconttolled disceetion determinc. .

14. Trustor hereby declares that this conveysnce is itsevocable, and that if two or mote persons be namad as Trustees herein this Deed of Trust
shall be construed as a conveyance to them as joint tenants with full tight of survivorship. Beneficiary may from. time to time substitute a successor or
successors to any Trustee named herein or acting hereunder to execute this wust. Upon such appointment, and without conveyance fo the successor trustee,
the latter shall be vested with all title, powers and duties conferred upon any Trustee named hesein or acting hereunder. .

Fach such appointmentand substitution shall be made by written instrument exccuted by Beneficiary, contimningcfeience tothis Frost Decd andats place
of rzcord, which when recorded in the olfice of the County Recarder of the county or countics in Which the property is situated, shall be conclusise proof of
proper appointment of the successor tustee. The foregoing power of substitution and procedure is provided for by law for the substitution of the trustee of
trustees i the place of the trustee or trustees herein named.

13. Any award of dumages in connection with any condemnation for public use of or injury to said property, or any part thereol, is hereby assigned
and shall be paid to Beneficiary, who may apply or release the money received by it in the same manner and with the same eflect as above provided for
the disposition of the proceeds of fire insurance.

16. Any Trustor who is a martied woman and who hus joined in the execution of any promissory note or notes secured by this Deed o1 Trust hereby
expressly agrees and assents to the lisbility of her separate property for all such indebtedness. Such agceement and assent, however, shall not be deemed
to create a present lien of encumbrance upon say of her seperate propenty not hetein described.

17 The provisions of this Deed of Trust are hereby made applicable to and shall inure to the benefit of and bind ali parties hereto and their hein,
legatees. devisces, sdministrators, executors, successors and assigns Cincluding a pledgee of sny indebredness secured hereby). The masculine gender
includes the feminine snd/or neuter, sad the singular number shall include the plural. Should more than one person execute this Deed of Trust, as
Trustor, che undertakings of the Trustor herein contained shall be deemed to be their joint and several underntakings.

The undersigned Trustor requests that & copy of any notice of defaultand of any notice of sale hereunder be mailed to him at his mailing address
set oggmpt\?m;ngmmrc hereto.

187 Nowwithscadding anything to the contrary heicin see forth, the Trustor shall not be liable and there shall not be collected from him, any sums
af money for charges, collection expenses, attarey s fees, insurance prenums, fees, expenses. e1c. i excess of those permitted by the Nevada Thalt

P ) (v H .
Campanies Act: 1522 ~

111729
1284 828

BOOK



WNJvoln

19. Should the Trustor cofivey or alicnate said property or any part thereof or any interest
voluntary or involuntary, any indebtedness or obligation sccured hereby, irrespective of the
option of the holder and without demand or notice, shall become due and payable immedjatels.

IN WITNESS WHEREOF, Trustor has executed these piesents the day and year fifs

STATE OF NEVADA, e,

county or DOU
98_‘1________._. pereonally

on___December 21, 1

appeated befote me. a Notary Poblie,

GARY A. PETERSON AND

~DORO

who acknowledged that .t_lw._.ynrrulml the abosve jnstrument,
r .

Signatute

. _ '\"Hl) Publie)

UERTTATN U CTE L S D e T I TR A e T vy

i / DEQBIE STREETER

PRy

Notary SFubliz - Sta'e of Navada
Apsointmenl inzcr3ad In Dovgias County
MY APPOINTMENT EXPIRES AUG. 12, 1087

LTI

Notarial Seal

w WwWUiv4 A

atytity date express

L2 Do~

crbin or be divested of his title inany marinet 67 Way, Whcthier
cd in any note evidencing the same, at the

: S
DOROT . PETERSON

1f esecuted by a Corporation the Corporation Form of
> Acknosledgment must be used.

MAILING ADDRESS FOR NOTICES

(Full addresses must be given)

.......................................
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AND WHEN RECORDED MAIL TO

-
-

REQUESTED 8Y

TITLE
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SUZANNz BLANLCEEAU
RECIRDER
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