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SUBORDINATION AGREEMENT : amrn. 29-191-01 i

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.
THIS AGREEMENT, made this __.Sth____ day of February 19.85 , b
. P K CONSTRUCTION, INC., a Nevada Corporation ) i

——

owoer of the land hereinafter described and bereinafier referred to as “Owner,” and HELEN H. OKA, an

: .
nmarried woman + present owner and holder of the deed of trust

and note first hereinafler described and hereinafier referred to as “Beneficiary™;

WITNESSETH
THAT WHEREAS, P K CONSTRUCTION, INC., a Nevada Corporation
did execute & deed of trust, dated February 6, 1985 ' , 0  LAWYERS TITLE OF
NORTHERN NEVADA, INC. 3
+ 88 frustee, covering:

Lot 373 as shown on fhe map of GARDNERVILLE RANCHOS UNIT NO. 6, filed
for record in the Office of the County Recorder of Douglas County,
Nevada, on May 29, 1973, as File 'No. 66512.

EXCEPTING o0il, has and mineral rights .

Asses3ment Parcel No. 29-191-01

to securo a mote in the sum of §__5+250.00 . dated ._February 6, 1985 iy favor of

HELEN H. OKA, an unmarried woman which deed
of trust was recorded + In book ___ page + Official Records of said
county; and :

WHEREAS, Owner has executed, or is about to execute, a deed of tret and note in the sum of $-41,000.00

dated ___2-14-85 .infavorof —_Nevada Banking .Company . -
- o herematter referred to as “Lender,” payable ‘with interest and

upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally
bo and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the
deed of trust first above mentioned; and

WHEREAS, Lender is willing 1o make said loan provided the deed of trust securing the same is a licn or charge upon the
above described property prior and superior to the liea or charge of the deed of trust first above mentioned ond provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and .

WHEREAS, it is to the mutual benefit of lhé parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said fand which is unconditionally
prior and superior.to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hcreto and other valuiable consideration,
the receipt and sufliciency of which consideration is hereby acknowledged, and in order to-induce Lender to make the loan above
geferred to, it is hereby declared, undersiood snd aprecd as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thercof, shull uncondi-
tionally Le and remain at all times a lien or chaige on the praperty therein described, puior and superior (o the lien or charge
of the deed of trust first alove mentioned.

(2) That Lender would not mnke its loan above described without this subordination agreement.

(3) That this sgrcement shall be the whole and vnly aprcement with regard 1o the subordination of the lien or chaige
of the deed of trust first above mentioned te the lien or charge of the deed of wust in fivor of Lender above refersed 1o and
shall supersede und cancel, but only invofar as would sffect the priority between the deeds of trust heseinbelore specitically
describied, any prior agrcements as to such subordination, including, but not limited 1o, thase provisions, if any, contained in the
deed of trast first nbove mentioned, which pravide for the subordination of the licn or charge thereof to nnollt¢i|r38g4

o( trust or (o another moitgage or morigages. .
BOOK 285 PACE1551

SURBORDINATION, RECORDED DEED OF TRUST TO DEED OF YRUSE 10 RECORDD,




Beneficiary declares, agrees and acknowledges that
(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and .

(d) An endorsement has been placed upon the nole secured by the deed of trust first above mentioned that said dced
of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI.
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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HELEN H. OKA 7

P K CONSTRUCTION, I
BY: PETER MATTHEW OF, JR., Director

Beneficiary
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STATE OF NEVA;)@

County of

IN WITNESS WHEREOF, | have hereunto

set my hand and affixed my official stamp at my office VICKY D. MORRISON

Notary Public — State ot Nevada
inthe County of ..o ovvevvvniiuisrosiisicononnaes . County of Douglas

W in this cer!lﬁchc written. . My Appointment Expires May 20, 1985
46777 oot
e S, s BOOK 285 PAEL552

ignature of Notary
CARLISLE'S FORM NO. 36 N (ACKNOWLEDGMENT GENERAL) — B16355
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IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RFSPUCT THERETO,
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