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DEED OF TRUST & ASSIGNMENT OF RENTS
THIS DEED OF TRUST, Made this ____7th day of ____ February , 4985 _ between
William C. Spinks and Joan M. Spinks, husband and wife, as Joint Tenants :
whose add.wss is MJ“WQQ cITY SYATR

herein called TRUSTOR, NEBACO, Inc., a Nevada corporation, herein called TRUSTEE, and NEVADA NATIONALBANK . a National
banking association, organized and existing under and by virture of the laws of the State of Nevada, herein called BENEFICIARY. (It is distinctly under-
stood that the word “Trustor” and the words *he", *his” or “him" referring to the Trustor, as herein used, are intended to and do include the masculine,
feminine and neuter genders and the singular and plural numbers as indicated by the context.)

WITNESSETH: That Trustor irrevocably grants, transfers and assigns to Trustee in Trust, with power of sale, that property in DOUGLAS
County, Nevada, described as:

Lot 694, inclusive as shown on the map of "GARDNERVILLE RANCHOS UNIT NO. 7",
filed in the office of the County Recorder, on March 27, 1974, in Book 374
of Official Records at Page 676, Douglas County, Nevada, as Document No. 72456.

Assessment Parcel No. 29-382-05

TOGETHER WITH, all and singular the tenements, hereditaments, and appurtenances thereunto belonging, or in anywise appertaining, and the re-
version and reversions, remainder and remainders, rents, issues and profits thereof, royalties and payments arising or accruing by reason of any oil, gas or
mineral lease thereof, and instaliments of money payable pursuant to any agreement for sale of said property or any part thereof, SUBJECT, HOWEVER,
to the right, power, and authority given to and conferred upon Beneficiary by paragraph (13) of the provisions incorporated herein by reference to collect
and apply such rents, issues, profits, royalties, payments and installments of money as they become due and payable. It is specifically understood and
agreed, without affecting the generality of the foregoing, that all gas, electric, heating, cooling, cooking, air-conditioning, refrigeration and plumbing
appliances and equipment, which are now in or which may hereafter be attached to, or built-in in any building or improvement now or herecafter on said
real property, shall be deemed fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned.

$85Q0.0

FOR THE PURPOSE OF SECURING: 1. Payment of the sum of $_E{ 00,
with interest thereon, according to the terms of a promissory note or notes of even date herewith, made by Trustor, payable to the order of the Bene-
ficiary, and oxtensions or renewals thereof. 2. Payment of such additional sums with interest thereon as may hereafter be borrowed from the Beneficiary
by the then record owner or owners of said property when evidenced by another Promissory note or notes. 3. Payment, with interest thereon, of any
other present or future indebtedness or obligation of the Trustor (or of any successor in interest of the Trustor to said property) to the Beneficiary,
whether created directly or acquired by assignment, whether absolute or contingent, whether due or not, whether otherwise secured or not or whether
existing at the time of execution of this Deed of Trust, or arising thereafter, when evidenced by promissory notes stating that said notes are secured
hereby. 4. Performance of each agreement of Trustor herein contained.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: By the execution and delivery of this Deed of Trust and the
note or notes secured hercby, that he will observe and perform all provisions; that the note and other obligations therein referred to shall be deemed to
mean the obligations secured by this Deed of Trust; that the property herein referred to shall be deemed to mean the property affected by this Deed of
Trust; that the terms “Trustor”, *Beneficiary”, and “Trustee, as used therein shall be deemed to mean the Trustor, Beneficiary, and Trustee, respec-
tively, under this. Deed of Trust; and Trustor acknowledges that he has read the copy of said provision (1) to (17), inclusive, set forth on the reverse and
understands the same.

The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him at his address herein-

before set forth, _ c
, IGNATURE OF TRUSTOR
STATE OF NEVADA
COUNTY OF _Douglas
¢ L3 L3 3
On this __7th day of February ,19.85_, William é-/ Spinks

Joan M. Spinks

who acknowledged V(ﬁ‘ﬂ”’g 2;) . /'(éd”/ﬂ—/ci/

personally appeared before me, a Notary Public,
William C. Spinks
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TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

(1) To keep said properly in good condition and repay, not to rer ot demolish any buildings thezeon; to complete ot testore promptly and in good and
workmanlike mannner any building which may be constructed, damaged or destroyed theteon and to pay when due all claims for labor perforned and material
furnished therefor, and if the loan secured hereby or any past theteof It belng obtained for the purpose of ¢ tion of impruvements on said property. Trustor
also agrees, anything in the Decd to the contrary notwithstanding (a) 10 complete same in sccordance with plans and specifications satisfactory to Bencficlary (b)
to sllow Beneficiary to inspect said property at all times duting vonstruction; (c) to replace any wotk ot materials unsatistactory to Beneficiary, within fifteen
(15) calendar days after written notice from Beneflciaty of such fact, which notice may be given to the Trustot by certified mail, sent to his last known address, o¢
by personal service of the same; (d) that work shall not cease on the construction of such imptovements for any teason whatsoever for a period of fifteen calendar
days; to comply with all laws affecting said property or tequiting sny al ions ot imp to be made thereon: not to commit of permit waste thereof: not
to commit, suffer or permit any act upon sald propetty in violation of law; to cultivate, ftrigate, fertilize, fumigate, prune and do all other acts whiclt from the
character or use of said property may be bly y, the specific e jons herein not excluding the general, The Trustee, upon presentation to if of
an affidavit signed by Beneficiary, setting forth facts showing a default by Trustor under this paragraph, is authorized 10 accept as true and conclusive all facts and
statements thercin, and to act thereon hereunder,

(2) To provide and maintain in force at all times, fire and other types of insurance a« may be requised, esch in 83 amount satisfactory to, and with Loss
Payable 1o said Beneficiaty, Ssid insuzance Tolicles shall be in form and content, and for such term, and in such corporations as may be satisfactory to the Bene
ficisry, and shall be delivered to and remain in possession of Beneficiary as further security for the faithful performance of these trusts.

At least sixty (60) days prior to the explzation of any sald insurance policy, a policy or policies renewing or extending said expising insurance shall be de.
livered to said Bencficiary together with a teceipt showing payment of the premium therefor. By executing this Deed of Trust the Trustor specifically requests the
Beneficiary to obtain said insurance in the event any sald insurance policy and a receipt for payment of the premium thetefor be not so delivered to said Bene-
ficiary by the Trustor; but Beneficiary shall be under no obligatinn to do so, and the obtalning of any such insurance and the payment of the premium therefor by
Beneficiary shall not release Trustor from any obligation heseof, Nelther Trustee not Dencficiary shali be sesponsible for such insutance or for the collection of any
insurance moncys, of for any insolvency of any insuser or insusance underwiiter. Any and all uneapired insurance shall inure to the benefit of, and pass to the pur-
chaser of, the property conveyed hereby at the Trustee's sale hield heteunder,

The amount collected under any firc or ather insurance policy may be applied by Beneficiaty upon any indehiedness secured hereby and in such order as
Hencficlaty may deteninine, or at option of Beneficiaty the entite amount so collected of any part thereof may be released to Trustor, Such application of release
shall not vure or waive any default or notice of default hereunder ot invalidate any ect done pursuant to such notice.

(3) Should Trustor scll, convey, transfer, dispose of or further encumber said property, or any part thereof, of any interest therein, of agree 5o to do, with.
out consent of Hencficlary being first obtained, then Beneficiary shall have the sight at its option 10 declare all sums secured hereby forthwith due and payable,
Consent to one sich tramsaction shall not be deemed to be a walver of the tight to require such consent to future or successive transactions. I this Deed of Trust
or any Note secuted hereby contains any provision conferring on Beneficiaty the right to demand any penalty, fee or sum of money for prepayment of any ine
debtedness secured hereby, Trustee agrees to pay the maximum amount of such penalty, fee or sum of money which Bencficiary would have been entitled to
demand pursuant to sich provision, If any of said indebtedness shall be paid prios to the due date thereof stated in waid Note or this Deed, even if notwithstanding
‘Trustor shall have defaulted in payment thercof, or in petfotmance of any agreement hereunder, sald Beneficiary, by reason ¢! 7. shall have declared all sums
secured hereby inuncediately due and payable.

Beneficiary may charge Trustor a reasonable fee, but not exceeding such aniount as may from time to time be authorized by law, for fusnishing any state-
ment or notice relating to this Decd of Trust or the indebtedness hereby secured, including, but not imited to, notice siiowing the information specified in Chapter
107, Nevada Revised Statutes, 107.080 and 107.090. Bencliciary may also charge Trustor a reasonable fee for any other service tendered Trustor or on his belialf,
connccted with this Deed, or the loan sccured hereby, including without limiting the generality of the forcgoing, the delivery to an escrow holder of 3 request for
full v partial reconveyance of this Deed; transmitting to an escrow holder mouneys secured hereby; changing its tecotds pertaining (o this Deed and the loan wenred
hereby 1o shuw a new owner of said property; replacing an existing policy of fise insurance or other casualty insurance, held by Beneficiary heteunder, with another
such policy. Any such charge shall be secured heteby and Trustor agrees to pay the same together with interest from the date of such charge at the rate specificd
in said note immediately and without demand.

(4) To appear in and defend any action or proceeding purporting to affect the security hereof o the tights or pawers of Beneficiary of Trustee: and to pay
all custs and expenses, including cost of evidence of title and attorney’s fees in a seasonadle sum, in any such action or procecding, and in any action or proceeding
whatwcever affecting the security hereof, including, but not limited to any condemnation proceeding in which Beneficiary or Trustee may appear or be named and
any wit brought by Beneficiary to foreclose this Deed of Trust,

(5) To pay: at least ten (10) days before delinquency all taxes and assessments affecting said property, including asscssments on apprulenantwater stock:
when due, all incumbrances, charges and llens, with interest on ssid property or any part theseof, which appear 1o be prior or superior hereto: all costs, fees and
expenses of this Trust,

Should Trustor fail to make any payment or (o do eny zct as hesein provided, then Peneficiary or Trustee, but without obligation so to do and without
notice to or demand upon Trustor and without seleasing Trustor-fiom any obligation heseof, may: make or do the same in such nmanner and to such extent as
cither may deem necessary to protect the sccurity hereof, Beneficiaty or Trustee being authorized to enter upon said property for such putposcs: appear in and
defend any action or proceeding purposting to affect the security hereof of the righte and powers of Beneficiary or Trustee; pay, purchase, contest or compromise
any incumbrance, chasge or lien which in the judgment of either appeacs to be prior or superior hereto; and, in exercising any such powers pay necessaty espenses,
employ vounse] and pay his reasonable fees,

(6) To pay immediately and without demand 21l sums so expended by Beneliciary or Trustee with interest from date of expenditure at the rate specificd in
said note,

(7) To insure the payment of taxes and asscssments, which are now or herealter may bea lien upon the property described at feast ten (10) days before the
delinquency thetenf as provided for in paragraph (5) hereinabove, and to pay such premiums upon policies of insurance which may be tequired by the Bencficiary
as provided for in paragraph (2) hercinabove, the Trustor agrees to pay the Beneficiary, in addition fo any other payments tequired hercunder, an instaliment of
the taxes and special assessments levied or (o be levied against the heteinabove described premises and an installment of the premium or premiums that will become
duc and payable 10 renew the insurance on the premises covered hereby and required by the Beneficiary, Trustor agreeing to deliver prompily to Beneficiary all bills
und notices therefor. Such instaliments shall be equal tq the estimated premium or premiums for suchinsurance and taxes and ascessments next due (as estimated
by Beneficiaty) less all instaliments alteady paid thercfor, divided by the number of months that ate to elapse before o e month prior to the date such premium or

premiums and taxes and s will b del If the ts paid to the Bencficiary unider the provi.ions of this paragraph ase insufficicnt to dis-
charge the obligation of the Trustor to pay such g fum or p i taxes and s as the sune became due, Trustos shall pay to Beneficiary upon its
demand such additional sums as it may require to discharge Trustor’s obligation to pay premium oz premi taxes and ts, At the option of the llenc-

ficiaty, all moncys paid 1o Beneficiary under the terms of this paragraph shail be held by Beneficlary in trust to pay such premium or premiums, taxes and assess-
ments before the sanie become delinquent, or may be credited directly to interest and principal duc undez the terms of the note secured heseby und upon payment
by the Beneficiary of taxcs, assessments and insurance premiums, the amount so paid shall be charged to the principal due upon the note securcd hereby, If the
Trustor shall fail to pay the instaliments provided {or in this paragraph, such failuze shall constitute a default under this Deed of Trust.

(8) In the event of default in the payment of any of the moneys to be.pald under the terms of the Note secured hereby or this Deed of Trust or in the per-
formance of any of the covenants and obligations of this Deed of Trust then any funds in the possession of the Bencfictary under the provisions of paragraph (7)
may at the option of the Beneficiary be applied to the payment of principal and/or interest upon the obligation sseured hereby in licu of being applicd to any of the
purposes for which the fund established under paragraph (7) is established.

(9) Any award of damages in connection with any condemnation for public use of or injury to said property or ary part thereof is hercby assigned and shall
be paid to Beneficlary who may apply or release such moneys teceived by him in the same manner and with the sam= effect as above provided for disposition of pro-
ceeds of fise o other insutance.

(10) By accepting payment of any sum secuted hereby after its duc datz, Beneficiary does not waive its right either to requite prompt payment when due
of all other sums o sccured or to declare default for failure so to pay.

(11) Atany time or from time to time, without liability therefor 2nd without notice, upon written request of Beneficiary and presentation of this Deed and
said Note for cndorsement, and without affecting the personal liability of any person for payment of the indebtedness secured hereby, Trustee may: reconvey
any part of said property; consent to the making of any map or plat thereof; join in granting any eascment ur join in any extension age or any ag|
subordinating the lien or charge hercof.

(12) Upon written tequest of Beneficiary stating that all sums secured hereby have been paid, and upon sutrender of the original of this Decd and suid Note
to Ttustee for cancellation and retention and upon payment of its fees, Trustee shall reconvey, without warranty, the propesty then held hereunder. The recitals in
such reconveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. The tee in such rec: yance may be described as “'the person
or persons legally entitled thereto™, Five years after issuance of such full reconveyance, Trustee may destroy said Note and this Deed (unless directed in such re-
quest to retain them). Such request and reconveyance shall operate as a re-axsignment of the zents, lssues and profits hercinafter assigned to Beneficiary.

(13) As additional security, Trustor hereby gives to and confersupon the Beneficiaty the right, power, and authority, during the continuance of these trusts,
fo collect the rents, issues, profits, royalties and payments of said property, ot arising o acruing by reason of any oil, gas, or mineral lease thereof, and all instatl.
ments of money payable pussuant to any agreement or the sale of said propesty or any part thereof, reserving unto Trustor the right prior to default by Trustor in
payment of any indebtedness secured lieseby or in performance of any agreemncnt hercunder, to collect and retain such rents, issues, profits, toyaltics, payments
and installments of moncy, as they become due and payable. Upon any such default, Beneficiaty may at any time without notice, either in person, by agent, or by a
teceiver 10 be appointed by a court, and without regatd to the adequacy of any security for the indebtedness hereby secured, enter and take possession of said
property or any part thereof, in his own name, sue for or otherwise collect such rents, issues, profits, royaltics, payments and installments of money, including those
past due and unpaid, and apply the ame, less costs and expenses of operation and collection, including ble attorney’s fees upon any indebtedness secured
heteby, and in such otder as Beneficiary may determine. If beneficlary should take possession of said property, beneficiary may rent or lease any or all of said
properly upon such tetms as may be reasonable under all the circumstances. The eatering upon and taking possession of said property, the collection of such rents,
isses, profits, toyaltics, payments and installiments of moncey, and the application thercof as aforesaid, shall not cure nor waive any default or Notice of Deflault
hercunder nor invalidate any act donc pursuant to such notice. Failure or discontinuance of Beneficlaty at any time or ftom time to time fo collect any such
moncys shall not in any manner impair the subsequent enforcement by Beneficiary of the right, power and authority herein conferred upon it. Nothing contained
herein, nor the exervise of any right, power or authority lerein granted to Beneficlary, shall be, or be construed to be, an affirmation by it of any tensncy, iciw or
option, nor an assumption of liability under, nor a subordination of the lien of charge this Decd to, and such tenancy lease or option.

(14) 1f breach or default be made in the prompt payment, when due, of any sum secured hereby, or in the performance of any promise contained hercin, op
contained in any conveyance under which said Trustor claims or derives title, then and at any time thereafter the Beneficiary hereunder may declare ali sums

d licreby diately due and payable, without demand or notice; and the Beneficiary or Trustec shall secord in the office of the County Recorder of the
county or countics herein said-propetty or.any part thereof is situated, a notice of such hreach or default and election 1o cause the said property to be wid to
sativly the indehtedness and obligations secuted Leseby, as provided by the laws of the State of Nevada with reference to the foreclosute of deeds of trust.

On application of the Beneficiary, and ulter at east three (3) months shall have elapsed following the recordation of said notice of breach or default, the
Trustee shall give notice of the fime and place of sale in the manner and for a time not less than that required by law tor the sdle or sales of real propetty under
exceution, and without demand vn separate parcels, and in such order as it may determine, at public auction, to the highest biddes for cash in fawful money of
the United States, payablz at time of «ale. Trustee may postpone sale of all or any portion of said properiy by public aunrouncement at such time and place of sale,
and from tinte to time thereuafter may postpone such sale by public annuuncem=nt 8t the time fined by the preceeding postponcient, and without furthes notice
it may make such sale at the fime to whicl ile same shall be so postponed. Trustee shall deliver to the purchaser its deed conveying the property so sold, but with.
oul any cuvenant or wartanty, espress of implied. The recital in any weh deed of any matters or facts stated either speeilicaily or i general tesms, or as cunclu-
sions of faw or tact, shall be concdusive proul of the truthiulness thereol, and such deed shall be conclusive against all persons as to all matters or facts thesein re.
cited. Any persons, including Teustor, Toustee or Beneficiary, may purchasw at such sale, Trustor hereby aprees to surrender immediately, and without demand,
possession of said property to any purchaser at any <ale lield hereunder, In the conduet of any such xale the Trustee may act iself, or through any auctioncer, sgent
o1 dttorney. In addition to the indebtedness and other obligations sevured bereby, the Trustor hereby agrees to pay the expenses of such sale and of this trust, und
compemation of the Trustee tn an amount equal to one per cent (14) o Jhe anount secured heteby and remaiing unpaid, butin no event loss than Twenty-tive
Dollars (525,00, and counset fees in an smouni equal to six per vent (6°4 ) of the amount remaining unpald and weeured hereby, but in no event less than One Hune
dred Dollaty (3100.00), and also such sums, it any, as Trustee or Benetviny sl have paid tor procuting an abstract of title of search of or certificate or feport
as 1o the title 1o said premiws or any part thereol subsequent 10 the execution of this smtanment, a8 of which suns shall be secured hereby and become due upon
any default bercunder made by the Trustor, The Trustee shall apply the proceeds of any sale held hersundet 1o the satisfaction of the sums secured hereby and
become due upon any default hercunder made by the Trustor, The Toustee shat! spply ihe procecds of any sate held hereunder to the satisfaction of the sums
sceured herehy, in such onder and o such extenr as e Bencticiany . i the exercise of its absolute discretion, may direct, Any surplus in the hands of the Trustee
after the payment of all sums secnred hereby, sball be paid 1o the persnt or persens tegally entitled thereto on the proot of such right. Trustor agrees 10 pay forth.
witli to Beneficiary or other petson o pessons entitled thereto any deliciency semaining after the application of the proceeds of sale 10 the payment of all suins
secured herchy,

(15) Beneficlary may, from tinte to time, by insttament in wiiting, substilufe 2 sUccessor of suceensors 1o uny Trustee naned hetein or acting hereunder,
which imtrument, executed and sehnowledged by Heneliviaty and ceconted i b otfice of the tecorder of the counly of countics where ssid propesty i situated,
shall be conclusive prool of proper subititution of such sticeessot Trustee 02 Trustees, who shall, without conveyance, from the rustee predecessor, suveeed to all its
title, estate, rights, povers and duties. Said instrument must contain the nume of the original Trustog, Veustee and Beneficiary hereunder, the book and page where
this Deed s recorded, and the name sl address of the new Trustee, 15 notice o default shall have been recorded, this power of substitution cannot be exercised
until after the coats, fees amd expenses ol the then acting Trustee shall have been paid to such Trustee, who shall cadorse scceipt theeeof upon such imtrument v}
substitution. The procedure heren provided for substitution of Trustees shail be exclisive of ull othes proviions lor substitutions, statutory of otherwise,

116) ‘Tins Deed applivs to, inures 1o the benetit of, and bimds 81l pattios hereto, their heirs, legstees, devisees, adminntiators, evecutors, sucvessors and
awigas. The term “Benchoary™ shatl mean the owner sad holder, sncluding pledsees of the Note secured hereby, whether o not named as Heneticiary herein,
In this Deed, whencser the cuntest so requires, the maseuline gender includes the teminine spdfor neuter and the singular number includes the plural.

CE7) Trustee acvepty this Tsust when this Deed, duly executed and acknusledged, is made @ public record as provided by law, Trustee i not obligsted (o o
notify any party hereto of pending sale under any ather Deed of Trust or of any action or proceeding in which Trustor, Beneficiury or Trustee shall be u panty 1142{)1

unless brought by Trustee,
Do ot lose or destroy this Deed of Trust OR THE NOTE which Jt secures. .
Both must be delivered to the Trustee for cancellation before reconveyance will be made. BOOK 385 PAGE 1’75
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