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SUBORDINATION AGREEMENT .

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SURJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTIIER OR LATER SECURITY

" INSTRUMENT.
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KAREN OSHIRO present owner and holder of the deed of trust
and note Brst hereinafter described and hereinafter seferred to as “Bencficiary™;

JOHN D. NIGRA, an un\l\‘(gg:l;._SéET I{I'an as to an undivided 1/2 interest and

ied s his sole and separate property as :t
THAT WHEREAS, _JERRY L. BIADES, a married man as his
dld%Reéute a deed of m;urrﬁ%vtam farch’l, ]t§§§ . to _LAWYERS TITLE OF
NORTEERN NEVADA, INC. .——, a8 trustee, covering:

Lot 612 , as shown oﬂ the map of GARDNERVILLE RANCHOS UNIT NO. .7,
filed for record in the Office of the County Recorder of Douglas County
Nevada, on March 27, 1974, as Document no. 72456.

Assessment Parcel No..29-Z¢.2- 0,

to secnra a note in lh sum o‘ < 8’800.00 da'ed erh 'l' 1985 in favor o,
MICHAEL S. OSHIRO and KAREN OSHIRO which deed

of trust was recorded Z LS -G T , in book _..Zgg page _/Zéz. Oflicial Records of said

county; and

WHEREAS, Owner has executed, of is about to execute, a deed of frust and nole in the sum of $___55,000.00

» hercinafter referred to as “Lender,” payablc\wilh interest and
upon the terms and conditions described therein, which deed of trust is to be recorded concurreatly herewith: and

WHEREAS, it is a condition precedent to obtaining said loun that said decd of trust last above mentioned shall unconditionally
be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the licn or charge of the
deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust sccuring the same is a licn or charge upon the
above described property prior and superior to the licn or charge of the deed of trust first above mentioned and provided that
Bereficiary will specifically and unconditionally subordinate the lien or charge of.the decd of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Bencliciary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to-the lien or charge of the deed of trust first above mentioned.

. NOW, THEREFORE, ia consideration of the mutual benefits accruing to the partics hercto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall uncondi- -
tionally be and remain at all times a lien or charge on the property therein described, prior and supcrior to the lien or charge
of the deed of trust first above mentioned.

(2) That Leader would mot make its loan above described without this subordination agreement.

i {3) That this agreement shall be the whole and only agrecement with regard to the subordination of the lien or charge

of the,deed of trust firt above mentioned 1o the lien or charge of the deed of trust in favor of Lender above referred 1o and

s‘ﬁi"ll‘supe'r'ud'c and cancel, but only insofar as would affcct the priority between the deéds of trust hereinbefore specifically

described, any prior agreemcnts as to such subordination, including. but not limited 1o, those provisions, if any, contained in the
ceed of trust first above mentione:!, whizt provide for the subordination of the licn or charge thereof to another deed or deeds

¢f sl or 10 another mortgage ©f mosiznges, 120116 Bo0K '¢85 PACE1122
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Beneficiary declares, agrees and acknowledges that

(2) He consents to and sppreves (1) all provisions of the note and deed of Irust in favor of Lender abuove referred to,
and (ii) all sgreements, including but not limited to any loan or cscrow agreements, between Owner and Lender for the
disbursement of the proceeds of Leader’s loan;

(b) Lender in making disbureements pursuant (o any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such procecds by the person or persons to whom Lender disburses such
proceeds and any application or wee of such proceeds for purposcs other than thosc prowdcd for in such agrcement or
agreements shall not defeat the subordination herein made in whole or in part;

(¢) He intentionally and uaconditiomally waives, relinquishes and subordinates the licn or churgc of the deed of trusi
first above meationed in favor of the lien or charge upon said lund of th:e deed of trust in favor of Lender above referred
to and understands that ia reliance upon, and in consideration of, this waiver, relinquishment and subordination specific ioans

and advances are being and will be made and, &s part and parce! thereof, specific monctary and other obligations are being
and will be eatered into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note sccured by the deed of trust.fimt above mentioned that said deed
of trust has by this instrument been subordinated to the lien or charge of the deed of trusl in favor of Lender atove referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WIHCH ALLOWS TIHE PERSON ORl.i.
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICIH MAY BE EXPENDED
FOR OTHER WW- THAN IMPROVEMENT OF THE I.AND.

/MJ&M A2 s BY:
%HAEL S OSrRe
: BY:

KAREN OSHIRO Senewnary %&: L. Blodes
|__(ALL SIGNATURES MUST BE ACKNOWLEDGED) (Cer) / ‘EW
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STATE OF NEVADA,

Counry of ......DOWGlas .. ...

D T N Teereaorathotaticoniientinnaanes personally appceared before me,
DATE
@ Notary Public (or judge or other officer, us the cuse may be), ................ s
John D. Nigra, Jerry L. Blades, Raymond Cam, Doris
ey GRALLEY. Beb s i
el VICKY D. g Y
?{1 L Notary !Eu LTISRSLSV?; Ja who acknowledged that he executed the above instrument.
; \ y Douglas County
:i. DT fy Appolntmont Explires May 20, 1989

IN WITNESS WHERE(Q
set my hand and affized my o

personally appeared before me, Michael S. Oshiro
and Karen Oshiro  Z_zo_ égf

PH T.S. FORCES ABROAD

T APO NEW YORK 09755

’ CARLISLE'S FQRM NO. 38 N (ACKNOWLEDGMENT GENERAL) — 816355

MICHAEL E, SPVBGECAP AISAF
ASS{S TANT STAI‘F JUDGE ADVOCATE

STAS% NEVADA,

.
Counry of .covvvnnnnnns cesesasenen
OR ... ievnnnnnn Gtesesesesisssseratesserssssesaassesares e teeetnatee e et i ietreaearhanees «+ personally appeared before me,
oaTe PP f
a Notary Public (or judge or other officer, as the case may be), ..........c.oovv....

who acknowledged that he executed the ubove instrumens.

IN WITNESS WHEREOF, | have hereunto
set my hand and affixed my official stamp a1 my office

e s o sy i sereicaae et sbove wrinens 120116
............................... ' BoOK '/85 PAE1123
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CARLISLE'S FORM NO 36 N (ACKNOWLECGMENT GENERAL; ~ BIE3¢3
L Y
RO A e S~
R 3 RECOVI‘\IEI\DED T . Y THE EXECUTION OF THIS S \ll UNATION AGREFMENT, THE PAR
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