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Sierra Land Title Corp. ,
111 West . Proctor St. i ; This {orm is used in connection
Carson city' NV 89701 L S with deeds of trust insured under

the one-to four-lnmil( provisions
n

Escrow #21536-DS/DVS DEED OF TRUST of the National Housing Act.

. FHA Case #331-049483-1
HRSE T
THIS DEED OF TRUST, made this 14th day of January ,1986
by and between Roy L. Newman and pPatricia M. Newman Husband and Wife

hereinafter called Grantor, and Sierra Land Title Corporation hereinafter called

Trustee,and 01d Stone Mortgage Corporation
, a Corporation organized and existing under the

laws of Washington , hereinafter with its successors and assigns called Bene-
ficiary; it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH:
WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of
. Dollars (8 .
Fifty-Nine Thousand Six Hundred Eighty-Five and no/100 oflars 5 59,685.00 )
legal tender of the United States of America, evidenced by a certain promissory note dated  ganuary 14, 1986 .

providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and
payable on  pepruary 1, 2016.

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH. that the Grantor in consideration of the foregoing, and
for the purpose of better securing all the other covenants and conditions of the above note and of this Deed of Trust, and in
further consideration of the sum of One Dollar (1) legal tender to Grantor in hand paid by the Trustee, the receipt whereof is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by these presents doces hereby grant, bargain,
sell, convey and confirm, unto the said Trustee, its successors and assigns, all that certain lot or parcel of land situated in

County of pgyglas ’
State of Nevada, described as follows:

See attached Schedule "A"™

This Deed of Trust (Mortgage) is subject to the
attached Riders, which substantially modify the
terms of this loan. Do not sign it unless you
read and understand it.

VY VA EY A
**This option may not be exercised by the mortgagec when the . (/g:)(LZZ/L At
t

ineligibility for insurance under the National Housing Act

is due to the mortgagee's failure to remit the mortgage Lﬂl
insurance premium to the Department of Housing and Urban . . . '%W;
Development. 2 '

Including all heating, plumbing, and lighting fixtures and equipment now or hercafter attached to, or used in connection
with the real estate herein described.

TO HAVE AND TO HOLD the said premises, with all the tenements, hereditaments, and appurtenances thereto be-
longing, unto the Trustee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and profits thereof
until default be made in the payment of any manner of indebtedness hereby secured or in the performance of any of the

STATE OF NEVADA
HUD-92146M (4-79)
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covenants herein provided; and upon the full payment of said note and of any extensions or renewals thereof, and the interest
thereon, and all moncys advanced or expended, as herein provided. and all other nroper costs. changes, commissions. half-com.
missions, and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described land and
premises. ‘

Sccond. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as thetein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort.
gage insurance, fire and other hazard insurance. all as hereinafter provided. or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expensc in and about the same or
on account of any tax or assessment or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being hereby agreed that on default in the payment of any tax
or assessmient or insurance premium or any pavment on account thercof or in the payvment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all suins so advanced, with interest as aforesaid, shall immediately
attach as a licn hereunder, and be pavable on demand ), or upon faiture or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any and every such default being so made as aforesaid, the
said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable laws
of this State, and it shall be its duty thereafter to scll. and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such time and place. and after such previous public advettisement as the Trustee, or the trustee
acting in the execution of this trust, shall deem advantageous and proper: and to convey the same in fee simple, upon com-
pliance with the terms of sale. to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
application of the purchase money: and shall apply the proceeds of said sale or sales: Firstly. to pay all proper costs, charge.
and expenses, including all attorneys’ and other fees, and costs herein provided for, and all moneys advanced for costs or
expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thercon as aforesaid, and all
taxes. general and special, and assessments. due upon said land and premises at time of sale; Secondly, to retain as compen-
sation a commission of onc per centum (199) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not, and the interest thereon to date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately due and payable, at the clection of the Beneficiary: and, Lastly. to pay the remainder of said proceeds, if any. to said
Grantor, or assigns, upon the delivery of and surrender to the purchaser. his, her. or their heirs-or assigns, of possession of the
premises as aforesaid sold and conveyed. less the expense. if any. of obtaining possession.

And it is further agreed that if the said property shall be advertised for sale as herein provided..and not sold, the Trustee
shall be entitled to a reasonable commission. not exceeding onc-halt” (}4) of the commission above provided. to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executars, administrators, and assigns, in order more {ully to protect the
security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness. as hereinbefore provided. Privitege-ts-reserved-to-pay—the-debt-in-whole—o-in
—aanount-cqual-to-onc-or-more-monthly-payments-on-the-principal-that-are-nexi-due-on-the-note—on-the-fisst-day-of-any
‘ X iy Provide o Al il . - priviloge-iogiv Lot
Uhrirty-(E0)-daye-priorta-prapaymond,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will pay to the Beneficiary, on the first day of each month until the said note is fully
paid. the following sums:

this instrument and the note secured hereby are insured. or a monthly chatge (in lieu of a morigageiestirance

premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even date and this instrument are insured_grer®Tcinsured under the pro-
visions of the National Housing Act. an amount sulficient to aceusaTate in the hands of the holder one
month prior to its due date the annual mortgage insysanc® premium, in order to provide such holder
with funds to pay such premium to the Segretars™of Housing and Urban Development pursuant to the
National Housing Act, as amended, gudapplicable Regulations thercunder; or

(1) __1f-and so long as said_noge-oteven date and this instrument are held by the Secretary of Housing and
Urban DevelopmessrTmonthly charge fin lici of @ mortgage insurance premium) which shall be in an

amout al to one-twelth of one-half per centum of the average outstanding balance due on the note
d-vrithont-taitne delirtpotcios-o-propayiionts,
(a) M) A sum equal to the ground rents, if any. and taxes and special assessments next due on the premises covered

by this Deed of Trust. plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby fall as estimated by the Beneficiary) less all sums already
paid therefor divided by the number of months to elapse before T month prior to the date when such ground
rents, premiums, taxes, and assessments will become delinquent. such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special assessments before the same become delinquent; and

(b) D<) Al payments mentioned in the two preceding subsections of this paragraph and sl payments to be made under
the note secured hereby shall be added together and the aggregate amount thereot shall be paid by the Grantor
cach month in a single payment 1o be applied by Beneficiary to the following items in the order set forth:

pQ——ywm*-dﬁw»mthe—emmeH W-instiihoe-wit-the-Secretan-ol-Hotsing-and-Hrbai-Pevelopment,
(1) ( ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) ( wterest on the note secured hereby and
(1IT1) B0 amurtization of the pnncipal ol said note.

Any deficiency m the amount of any such aggregate monthly payment shall, unless made good by the grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Beneticiary may collect a “late charge™ not to exceed four cents (4¢) for each dollar (S1) of each payment more
than fifteen (15) days i artears 1o cover the extr expense involved m handling delinquent payments.

3. 11 the total of the payments made by the Grantor unde@ -0 ot paragraph 2 preceding shall exceed the amount of
payments actually made by the Benefiery tor ground rents, taxes or assessments or msugance premiums, as the case may be,
such excess, if' the loun is current, at the option of the Grantor, shall be credited on sunsequent pavments to be made by the
Grantor, or refunded to the Grantor, I, however, the monthly payments made by the Grantor undc‘?M of paragraph 2
preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, when the same shall
become due and payable, then the Grantor shall pay to the Beneficiary any amount necessary to make up the deficiency,
on or befote the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. I at any

HUD-92146M (4-79)
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time the Grantor shall tender to the Beneficiary, in accordance with the provisions ol the note secured hereby, full payment

of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit

to the account of the Grantor all-payuncaisinadeundestho-provisionsaleflalaparagsoph-d-hoionf-which-the-Benefieiary
—has.not-become-obligated-topay-to-the-Secietary-of-Housing-and-Usban-Development—and any balance remaining in the

funds accumulated under the provisiond vf S of paragraph 2 hereof. If there shall be a default under any of the provisions

of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the property

otherwise after default, it shall apply, at the time of the commencement of suclé proceedings, or at the time the property is

otherwise acquired, the balance then remaining in the funds accumulated under (X of paragraph 2 preceding, as a credit

against the amount of principal then remaining unpaid under said note. and-shat-properiy-aditst-any-pryments-which-ahatl

have-been-mede-underfaiof-pasepraph=2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
chatges, fines or impositions, for which provision has not been made hereinbefore, and in default thercof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
may be 1equired from time to time by the Beneficiary against loss by fire and other hazards. casualties and contingencics in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore.  All insurance shall be carried in com-
panies approved by the Beneficiary and the policies and rencwals thercof shall he held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary. who may make proof of loss if not made promptly by the Grantor, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly. and the insurance proceeds, or any part thereof, may be applicd by the Bene-
ficiary at its option cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust or other transfer of title-to_the said premisesiin extinguishment of
the indebtedness secured heteby, all right, title, and interest of the Grantorin and to any-insurance policies then in force
shall pass to the purchaser or grantec.

6. That the Grantor will keep the said premises in as good otder and condition as they are now and will not commit
or permit any waste of the said premises, resonable wear and tear excepted.

7. That if the premises, or any patt thereof, be condemned under any power of eminent domain. or acquired for a
public use, the damages, proceeds and the consideration for such acquisition, to_the extent of the full amount of indebtedness
upon this Deed of Trust and the note sccured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith to the Beneficiary to be applied by it on account of the next maturing installment of such in-
debtedness.

8. The Grantor further agrees that should this Deed of Trust.and the note secured hereby not be cligible for insurance
under the National Housing Act within Eight months from the date hereof (written statenent
of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent 1o the _pjght Months time from the date of this Decd of
Trust, declining 1o insure said note and this Deed of Trust, being deemed conclusive proof of such incligibility ), the Benefi-
ciary or the holder of the note may, at its option, declare all sums secured hereby immediately due and payablc‘.’*scc front

9. That the Grantor hereby assigns to the Trustee any and all rents of the above-described premises and hereby
authorizes the Trustee, without waiving or affecting its right to foreclosure or.any other right hereunder, to take possession
of the premises at any time after there is a defsult in the payments of the debtor in the performance of any of the obliga-
tions herein contained, and to rent the premises fot the amount of the Grantor.

10. That notice of the exercise of any option granted herein, or in the note secured hereby. to the Beneficiary is not
required to be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time substitute a successor or successors to any Trustee named herein or acting here-
under to exccute this Trust,  Upon such appointment, and without conveyance to the sucessor Trustee, the later shall be
vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder. Euch such appoint-
ment and_substitution shall be made by written mstrument exceuted by Beneficiary. containing reference to this Deed and
its place of record, which, when recorded inthe office of the County Recorder of the county or counties in which the pro-
perty is situated, shall be conclusive proof of properappointment of the successor Trustee.

12, The benefits of the covenants herein contained shall accrue to, and the obligations thereof shall bind, the heirs,
1epresentatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOE, the said Grantor has executed these presents the day and year furst hereinbefore written.

Addiess of Grantor: 3338 vista Grande ‘*(/7/;)\”_“ C}-"{v/‘g:ﬁc’{_’-”_., ’
: 1. /) , W, .
(.“arsonr Clt ):' WBQZOI,._ zi__f,:w diwina,:f—':“a::@d' 'y Lecerpret st

STATE OF NEVADA )

Patricia M. Newman
. ) oss
LBy dYCarson City
On  this 15th day of January . 19 86 personally appeared before me,

the undersigned,  notary public in and for the county and State aforesaid,  Roy L. Newman and
Patricia M. Newman

known to me to be the person described in and who executed the within and foregoing instrument, und who acknowledged to
e that tney exceuted the same freely and voluntarily and for the uses and purposes therein
mentioned.
IN WITNESS WHEREOF, [ have hereunto set my hand and affixed my official seal atymy oftice in sijd cAufyy/of/
s \\\ . . . . .
~ Carson City . the day yhid year in this Certificatg first above v
A\l -

. A
v, N o
*.v_étgl& f\'«glun' Db, C(I‘l.&_.,.
129574
: LAdh/f/ Carson City , State of Nevada
.H.‘ummissiun u.\';in's March 3, 1988 800K 186 PcE1338
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Notary Publlc - Neveda
Douglue County
My Appt. Expiras March 3, 1938




DEED OF TRUST RIDER
FHA Case #331-049483-1

This Rider, dated the 14th  day of  January , 1986
amends the DEED OF TRUST of even date by and between
Roy L. Newman and Patricia M. Newman Husband and Wife

, the Grantor, and
, the Grantor, and

the Trustee, and
the Beneficiary, as

Sierra Land Title Corporation
0ld Stone Mortgage Corporation
tollows:

1. Subsection (a) of paragraph 2 is deleted.
2. Subsection (c)(!) of paragraph 2 is deleted.

3. In the third sentence of paragraph 3, the words "all payments
made under the provisions of (a) of paragraph 2 hereof which
the Beneficiary has not become obligated to pay to the Secretary
of Housing and Urban Development, and" are deleted.

4. The fourth sentence of paragraph 3 is amended by insertion of a
period after ". . . then remaining unpaid under said Note" and
deletion of the remainder of the sentence.

5. Paragraph 8 is amended by the addition of the following:

"This option may not be exercised by the Beneficiary when
the ineligibility for insurance under the National Housing Act is
due to the Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development."

IN WITNESS WHEREOF, the undersigned
has set his/her hand and seal the day and year first aforesaid.

,(3?90% /L L 1A [Seal]

Newman

( 41;&14.‘;\- W. M&'«’-’Nﬂ/{ Seal ]

Patricia M. Newman

[Seal])
[Seal]
Signed, sealed and delivered
in the presence of
-\ »
ﬂ“ (L 129574

Property address:

3338 vista Grande goox 186 1339
Carson City, Nevada 89701 .

RP-23 [Rev. 6/3/85] - NEVADA F1:E7



DEED OF TRUST RIDER 1\ case #331-049483-1

This Rider, dated the 14th day of January , 1986
amends the DEED OF TRUST of even date by and between
Roy L. Newman and Patricia M. Newman Husband and Wife the Grantor, and

the Trustee, and
the Beneficiary, as

Sicerra Land Title Corporation
0ld stonc Mortgage Corporation
follows:

, the Grantor, and

1. In Paragraph 1, the sentence which reads as follows is deleted:

"Privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are
next due on the note, on the first day of any month prior to
maturity: Provided, however, That written notice of an intention
to exercise such privilege is given at least thirty (30) days
prior to prepayment.

2. Paragraph 1 is amended by the addition of the following:

"Privilege is reserved to pay the debt, in whole or in part, on
any installment due date."

IN WITNESS WHEREOF, the undersigned
has set his/her hand and seal the day and year first aforesaid.

24
@ L’// ~ (Seal]

Roy/ y ‘?.‘ewma‘ﬁ
. i Lt VU, ‘74{—'.«»-;-»-‘—»—’() Seal]

Patricia M. Newman

{Seal]

[Seal]

Signed, sealed and delivered

in the (J{esence of| - )
N /@W av, | 29574

Property aXdress: BOOK 186 PAcE1340
3338 Vista Grande
Carson City, Nevada 89701

RP-34F - NEVADA DP2:A06




Schedule "A"

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

Lot 33, Block B, as shown on the Map of SILVERADO HEIGHTS SUBDIVISION
filed for record in the office of the County Recorder of Douglas
County, Nevada, on September 18, 1978 as document No. 25326, and
certificate of Amendment of the Final Plat of said subdivision
recorded August 23, 1979 in Book 879, of Official Records at page
1725, Douglas County, Nevada, as document No. 35885, and certificate
of Amendment of the final plat of said subdivision recorded October
12, 1979 in Book 1079, of Official Records, page 1039, Douglas County,
Nevada, as document No. 37638. (APN# 13-242-04)

BY
nouGLAS BOONTY T

7.0 ZLCORDS OF
et FVADA

"% JAN16 P354

SUZANHL BZAUCRTAU
RECORDER

s /0% 0S4 veput 129574
ook 186 PAE1341




