SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, madethis .2 dayol _January____ __ . 1986 . by and between ~

MARSHALL J. OSTLUND, an unmarried man and ARLENE B. COTTERALL, an unmarried woman

Trustor, to DOUGLAS COUNTY TITLE COMPANY, a corporation, Trustee, for SAIDA OF NEVADA, INC., Beneficiary,
WITNESSETH:

That the Trustor does hereby grant, bargain, sell and convey unto the Trustee with power of sale ail that certain properly situated in Douglas County.
Nevada. as follows:

(See Exhibit A attached herelo and incorporated hetesn bv this reference )

AND ALSO all the estate, nterest, and any other claim, in law of in equity, which the Trustor now has or may herealter acquire in and to said property.

TOGETHER WITH the tenements, hereditaments and appurtenances thereunto belonging or appertaining, and any reversion, reversions or remainders
and all rents, issues and profits of said feal propeorty, subject to the rights and authonty conferred upon Benehciary under paragraph 8 hereinafter set
forth to collect and apply such rents. 1ssues and profits,

FOR THE PURPOSE OF SECURING:

FIRST: Payment of anindebledness inthesumo! S 9,562,50 . . . evidenced by a promissory note of even dale herevath, within.
terest thereon, accotding to the terms of said note, which note, by reference made a part hereol, 15 execuled by the Trustor, delivered to the Beneticiaty,
and payable to the order of Beneticiary, and any and alt modiications, extensions and renewals thereof.

SECOND: Payment of all the RIDGEVIEW PROPERTY OWNERS ASSOCIATION assessments. dues and membership fees as they become due
and payable: and payment when due cf ail annual operating charges. assessments and fees levied by the RIDGE TAHOE PROPERTY OWNERS ASSOCIATION
(RTPOA) pursuant 1o the membership agreement between Trusior and RTPOA,

THIRD: Payment of such addh:onal sums with interest thereon as may be hereafter loaned by Beneficiary to Trustor as addional advances under
this deed of trus! evidenced by the promissory note or notes of Trustor, and payments of any monies advanced or paid out by Beneficiary ot by the Trustee
to or for Truslor pursuant to the provisions of this deed of trust. and payment of all indebledness of the Trustor to the Bereliciary o to the Trustee which
may exist or be contracted for dunng the ife of this instrument, with interest, and also as securdly for the payment and performance of every obhigation,
covenant. promise ot agreement contarned herein of contamed in any promissoty note of notes secured hereby or any agreement executed simultaneous-
ly with this deed of trust.

FOURTH: The expenses and cosis incurred or paid by Beneficiary or Truslee in preservation or.enforcement of the nghts and temedies of Benehciary
and the dulies and hiabilties of Trustor heteunder, including. but not himited 1o, attorneys’ fees, cour! costs. witnesses’ lees, expert witnesses’ fees, collec.
1100 cosis and expenses pad by Benc’ciaty or Trustee in performing for Trustor’s account any cbligatons of Trustor or to collect the rents cr prevent waste

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and agtees 30 pay when due all assessments, dues and membdership fees assessed by orowing to the RIDGEVIEVY PROPERTY
OWNERS ASSOCIATION upon the above-deschbed premises and shall not permit said claims 1o become a lien upon the.premises; to comply with ail
tav-s atfecting said premises and not to commut or permit any acls upon said premises in violation of any law, covenant, condiion of restnction alecting
said premises. Trustor promises and agrees to pay when due all annual operating charges, assessmentsand fees levied by the RIDGE TAHOE PROPER-
TY OWNERS ASSOCIATION (RTPOA) putsuant to the memberstup agreement between Trustor and RTPOA.

2 Annually, Trustor agtees 1o cause to be delvered to Beneficiary or'to the collection agent of Benehciary a certiied copy of the onginal policy
of policies of insurance purchased by the RIDGEVIEW PROPERTY OWNERS ASSOCIATION with copies of paid recepts.

3. Trustor promises and agtees that if default be made i the payment when due of any instaliment of principal of interest, or obhgation, tn accor-
dance with the terms of any nole secured hereby, of in the performance of any of the covenants. promises or agreements contamned herein; orf the
Trustor becomes insclvent of makes a general assignment for the benefit of creddors; or il a petiion 1n bankrupicy 1s led by or aganst the Trustor, of
i a proceeding be voluntanly or involuntanly instituted for recrogamazation or other debtor retie! provided tor by the bankrupicy act. OR IF THE TRUSTOR
SHALL SELL. TRANSFER. HYPOTHECATE. EXCHANGE OR OTHERWISE AGREE TO SELL BY CONTRACT OR OTHERWISE BE DIVESTED OF Ti-
TLE TO THE ABOVE-DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERA.
TION OF LAW OR OTHERWISE EXCEPT BY DESCENT OR DEVISE: then upon the happening of any such events, the Beneficiary, at its option may
declare all promissoty notes, sums and obligations secuted hereby immediately due and payable vathout demand or notice, rrespective of the matunty
dates expressed therein, and Beneticiary or Trustee may record-a nolice of such breach or default and elect o cause sad property to be sold to sahsty
the indebtedness and obhgations secured hereby.

4 The following covenants. Nos 1.3.4 pinterest 18%5), 5.6.7 (reasonable attorneys’ fees). 8 and 9 of NRS 107.030. when not inconsistent with covenants
and provisions conlained herewn, ate hereby adopled and made a part of this deed of trust

5 The nghts and temed:es boteby Granied shall nol excluge any other nghis of remed:es Granted by law, and all nghts and remed:es granted hereunder
ot pormudied by law shall be cencuttent and curhulative. :

6. The benelits of the covenants, terms, condilions and agreements herein contained shall accrue 10, and the obligations heteo! shall bind, the heus,
reprosentatives, successors and ass:gns of the parties hereto and the Benehciary hereol.

7. Whenever used, the singular number shall include the plural, the plural the singular and the use of any gender shall include all other genders,
and the term “Benehciaty” shallincluge any holder of the idebledness hereby secured or any transtaree thoreo! whether by operation of law of othenwvisa.

8. As additional secunty, Trusiot hereby gves to and conlers upon Beneficiary the night, power and authonty dunng the continuance of these trusts,
1o collect the rents, 1ssues and profits of said property. teserving unto Trustor the night, prior 10 any default by Trustor in payment of any indebledness
secured hereby of in performance of any agreement hereunder, o collect and retain such rents, 1ssues and prohls as they become due and payable.
Upon any such defaull, Beneticiary may at any tme without notice. either in person, by agent of by a receiver to be appointed by a court, and without
regard to the adequacy of any secunity of the indebledness hereby secured, enter upon and take possession of said property or any part thereot, 1 his
own name sue for or othenviso colledt such rents,1ssues and profits, including those past due and unpard, and apply the same less costs and expenses
of operation and collection, including reasonable atlorneys’ foes, upon any indebledness secured heteby, and in such order as Beneliciary may Jeter-
mine. The ontenng upon and taking possession of sawd proporty, the collection of such renis, 1ssues and prolis and tho apphication thereo! as aforesaid,
shall not cure nor wawe any delaull or notice of default heteunder or invalidate any act done pursuant to such notice.

9. This deed of trust may no! be assumed without the prior-wutien consent of Benehciary. Any atlempt to do so shali be void.

10. In the event of ¢ofault horeundetr and only upon holder's receipt of unencumbered tee title to the real property secuning this promissory note,
the holder cgrees that the habihity of the undersigned shall be only for monies paid to the date of default and that no deliciency judgment shall lio agamnst
the undorsigned.

11 The trusts created heredy are srevocable by the Trustor
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EXHIBIT “A”
LEGAL DESCRIPTION

A timeshare estate comprised of:

Parcel 1: an undivided 1/51st interest in and to the certain condominium described as follows:
(a) Anundivided 1/24th interest as tenants in common, in and to the Common Area of Lot 50,
Tahoe Village, Unit No. 1, as designated on the Seventh Amended Map of Tahoe Village Unit
No. 1, recorded on April 14, 1982, as Document No. 66828 Official Records of Douglas County;
State of Nevada, and as said Common Area is shown on-Record of Survey of boundary line

adjustment map recorded March 4, 1985 , in Book 385 -, Page
— 160 of Official Records of Douglas County, Nevada, as Document No.
114254
. 013-41 .
(b) Unit No. as shown and defined on said 7th Amended Map of Tahoe

Village, Unit No. 1.

Parcel 2: a non-exclusive casement for ingress and cgress and for use and enjoyment and incidental purposes
over and on and through the Common Areas as set forth on said Seventh Amended Map of Tahoe Village, Unit
No. 1, recorded on April 14, 1982, as Document No. 66828, Official Records of Douglas County, Statc of Nevada,
and as further set forth upon Record of Survey of boundary line adjustment map recorded ___March 4, 1985,
in Book 385 ,at Page ___160 | of Official Records of Douglas County, Nevada as Document
No. 114254

Parcel 3: the exclusive right to use said unit and the non-exclusive right to. use the recal property referred (o in
subparagraph (a) of Parcel | and Parcel 2 above during one *‘use week’’ within the ** winter use scason’’ as
said quoted terms are defined in the Declaration of Conditions, Covenants and Restrictions, recorded on December
21, 1984, in Book 1284, Page 1993, as Documcnl No. 111558 of said Official Records, and Amended by instrument
recorded ___pMarch-13,-1985 , in Book 385 , Page 961 | of
Official Records, as Document No. 114670 . The above described exclusive and non -exclusive rights may
be applied to any available unit in the project during said *‘use week'’ in said above mentioned use scason.
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