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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this .___29th e May of _January . . __ AD.19 _86 . between
JAKA William P.” 0] Shaughness

william Patrick O'Shaughnessy Jr., a Single Man and Eby‘llnggiquL”q~§iggle Woman = |
- e eme herain called TRUSTOR
P.0O. Box 2905 Carson City, Nv, 89702 = . L

whase addrea is,

Northern Nevada Titlg nevads Corparation, herein called TRUSTEE, and
Ronald Cudek lMoney Purchase Pension Plan o L

herein callcd BENEFICIARY,
WITNESSETH: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTFE IN TRUST, WITH POWER OF

SALE, that property in ?&gt}l}] %unly. Nevada, deacribed as;

ot 1, as shown on the final map of Sheridan Meadows Subdivision, filed for record in the
office of the County Recorder of Douglas County, Nevada, on May 21, 1973, as Document

to. 66349. 1o

TOGETHER WITH all rents, issucs, royaltics and profits thereof, subject, however, to the right, power and authority hereinafter given to and
confetred upon Bencficiary to collect and apply such rents, issucs, toyaltics and profits.

AND ALSO all the estate, tight, title and intcrest, homestead or other claim or demand, as well in law as in cquity, which said Trustor now has
ot may hereafter acquite, in of to said property, with the apputtenances, including water, water stock, watet rights, pipes, ditches and casements, and all
buildings and improvements thereon or that may be placed thereon.

FOR THE PURPOSE OF SECURING: (1) Payment of the sum of ___::::::;',’.':_L$Z_0 1 000,00) ~s=mmsmmmmmme——n

memme—eeew-=Soventy Thousand and 00/100ths—=——c—e~—e==eoemn——monom—eemmownes | DOLLARS

with interest thereon sccording to the terms of 8 Promiisory Note or Notes of even dats herewith, made by Trustor, pavable to Beneliciary or order, and
any moditicstions, ranewals, Or extensions thereo!; (2) Performance of esch sgreement of Trustor contsined or incorporated herein by rseference, and
{3) Paymaent of such additional sum of sums with interest theteon &3 may be heresfter borrowed from Beneficiaty Of 11s tuCCassor inanterest Ly the Trus
tor, ot the then recotd ownet of said property, when avidenced by another Promissory Note or Notes.

In the svent the undetsigned, Or any successor in interest of the undersigned, shall sell, convey, transtfar, cantract to selt, or lease with option to
purchate, the real property described in thus Deed of Trust, or any part of ssid real propariy or any intarast therein, or +f any ¢a:d parties shali he
divested of titie to ssid resl property Or any part thereo!, then the entire batance of the principsl and interest sacurad heraby shall, at the option of the
holder hereol, becomes immediately due and payable. If the aforessid option is not exercised, a transfer foe of not more than ona percent (1%} of the then
unpald balsnce, snd not fess than $40.00 shali be paid. Trustor further agress to pey for any statement ragsrding the obligation sacuraerd heraby any
smount demanded by Densticiary, not to exceed the maximum allowed by law st the time when such stateament is requeosted.

To protect the securityof this Deed of Trust, Truttor sgrees: by the execution snd delivery of this Deed of Trust and the Note secured haraty,
that the provisions of Section A, including Paragraphs 1 through 15, hereinafter sat forth and of Section "B including Paragraphs ¥ through 16, hete
inaftet set forth and designated as Exhibit 1, Pages A through F_ of the fictitious Deed of Trust racorded in the Office of each County Racorder in the
State of Nevada, in the book and st the pege thereof, or under the document or file numbar, noted below opposita the name of such county, namely

COUNTY 809!( PAGE DOCUMENT NO. DATE

Washoo 910 e 374343 Aug 13, 1975

ate incorporated snd meds & part hereof as if fully sat forth hereln, and that he will obsarve and perform said provisions, that the Note and obligations
hetein referred to shall be deemed 10 mean the obligations secured by this Deed of Trust; that the property therain ratatrod to shall bhe deemed to mean
the property atfected by this Deed of Trust; that the terms **Trustor,” **Beneficlary,” and “*Trustee’’ as used therein shall be deemed 1o maan the Trustar,
Beneliciary and Trustes, respectively under this Deed of Trust,

A. To protect the security of this Deed of Trust, Trustor agress:

1. Together with snd in addition to the monthly psymants of principal and interest paysble under the terms of said Note, st the option of the ftene
ficiaty, 10 pay 10 the Benaticiary on the day sach monthly psymant becomes due under the Note the following sums.

(s} An instaliment of taxes and special sssessmants levied or to be levied against the pramises covared biv this Desd of Trust, and an instatimant
of the premium or premiums that will become due snd psysble (0 renow the insurance on the premises covered haraby against loss by e or such
other haretd »s may be requirsd by Beneliciary. Such instaliments for taxes and assassmaents shall be the estirmnatad taxes and sstessments nest due
(as estimatad by Beneliciary) tess all instaliments slready paid therefor, divided by the number of months that are 10 elapse belorn two monthsy
0n110¢ 10 the date when such taxes and assessmants will becomae due. Such installments for insurance shall hkewiss be the sstimated preminms newt
due (as estimated by Beneliciary) fass all instslimants paid therefor, divided by the number of months that are 10 elapie before two months paor
10 the dats when such pramium or premiums will become due, Benaficiary thall hold such monthly payments, but NOt i trust, 1o pPay suich pre
maum or pramiums and taxes and special assassmeonts when due.

{b]  All payments mentioned in the preceeding suhtaction of this paragraph and all payments 1o be mede undor the Note secured hereby shall he
added together and the aggregate amount thareof shallbin paid each month in s single paymant to be applied by Benaficiary 1o the tollowing teeny
i the ornder set forth (1) Interest on the Note secured-herabiy; (2) Taxas, special assarsmants, fire and other harard snsuyrance pramiuma (11 Pay
ment of any other sums due the Reneficiary under the terms of this Deed of Trust; and {4) Amoartization of the princpat of saud Note

(¢} 11 the total of the paymants made under (a) of this paragraph 1 praceeding shall exceed the amount of payments rmade hy Beneliary fos e
01 Of a11831MEnts OF intUTANCe Hremiums, as the cate may be, such excess may be ceadited by Beneliciary on subirgueat payments of the saeae ny
ture 10 e made by the Trustor H, however, the manthiy payments made under (s} of this patagraph 1 precerding shall not be suthicient 1o pay
tazes and attediments and sNLurANCe pramiums, as the case may be, when the same shall become due and payahite, the Teastar shatl pay 1o Hene
6) days hefore the date when payment ot such Taces, aisetarments or

ficiary any amount necestary 10 make up the deficiency not lets than five {
ingurance premigms thatl be due. 11 at any time Trustor thall tender to Beneticiary, 1n accordance with the provivons hereof, tutl payrnrat nf the
entire inifehtednats secured horeby, feoehiciary shall in camputing the amount of «ndahitedness, credit ta the actaunt of Troastor any Batarne e ee
maring 1 thedands s cumulated undaer the provisions of (a) ol this paragraph 1 heerot

2. In the eyent of the pastage alter date of the Deed of Trust of any taw of the State of Nevada, dedie teng fram the vatus ot the L tar the g
pose 0f tasahion any hien therean, or changing +n any way the laws now o farce tor the tasation of mortgagesy deeds of 1Trast ae detits sers e theeety
100 state e fncal puopiotes, o0 the mannec of the collection af any tuch tazes 40 avio alfect the interest of Reneta oy Ihen ol an Auetyegent Te v
shatt bear andg pay thae full gmount ol such taves, praveded that of for any 162300 paymient by Toustor o any cuch nese o abidadanal tes s st b an
fness secured herebiy whally o0 partsally guarnas gnetes aey [RL IR T

tantut 0 1f the payment thereo! woubif Cconstilule ulury or remdor the toan or indehite
i tey than Dee § oot

tecrng 00 proviuons of the Note o the wittun Oeed of Teasdl, or otherwite, Reneticiary may, a1ty OPTION e lare 1he s hnle Sums egee
Toust wilh snterest therean (o e sounediately due ang payahie, or GQenaficiary may, at v aption, pay Tt atnaunt o por oo OF S b Bases g tendess hee
Toan 0f sntehtedness se g hetpby untantyl O wsunous, 10 wehach svent Truttor shall cancurrently thetew th pay the serprang Eae, Loal e} sveare -

pochinn o hatanc e of sasat taaes
3 To protect and presetye sand Property anif Lo mantain o QOOU COndTiOn anc repase

4° NOot 10 temave, tdemohish 0 mitenally alter any butlihing o1 wmpeovement thereon

1 To complete or reatnre pramptty gnd in qood and withrnanbik e manner any Buaildiog o unpraeement who uiGay e oot Tt ctarroagee] e e

stinyed theoron amid oy sshen idue all costy inegreed theretor sl b the 10an secred beoehy O any gairt thern of s ey ol [SRRTEI RN FYRRN TYFRVY IS IEFYRRVINRYY 1} §

gl 1oan Lo angefe Bseatter 1o the gt pose of Lingneau) ¢ Onstrg fuan Gt anproeetnealy on sanl peopeity . Teastar Eaether gty

ta) To taithtully perfonn each and every Ohlhgation aanened sender pny Bushihing foan agrecaient sipned boy Proantanr aeaed Canbegtg Qo ot ocres 4ty

such abihgation shsll constitate astetaonlt herennder
) To ronmunence consteo Hon oty anil s any event waithin thirty (30) days Prom the chate 1has Deeg of Trast s stonde o Prateler et s

Ll
FrOviled Ty Loy, atssh Coonplete sanoe with due dadaenoe in sccordance with plans and speotic ahnsy satatactory 1o Hiataony

() TO Now Henelicoary 10 insper t sand pranerty at all Tenes durmg construchon, 130] 430

Boor 186 mi2ae6.)




4
() 10 teplate any work ofr matetials unsatistactory 10 Benehiciaty within fifteen {19) calendar days alter written notice from Qenelicraty of such
Tact, whith cotice miay be given to the Trustor by registered of certified mail, postage prepard, addressed to Trustor, and sent to the address, hete.
mabuve set furth, or by personal service of the same

(1] Peort 1 Lol U pernit svaste of sacd property.

7 1o rumply with all laws ordinances, reguiations, covenants, conditions and festrictions attecting sayd property OF requnfing any alterations of v

provements 1o bhe made thereon

B8  To prevent and eluminate any woOod destroying orgamsm, termite or dry 101 infastation of any building of improvement theteon and to cultivate,
wngate, Tertihize, turmygate, prune and Jo alt other acts which from the character and use of sa1d proparty may be reasonably proper Of necessary, the 1pe-
Gt enumerations heremn not excluding the genaral.

y  To provide and mantam an force at all tunes insurance against loss by fire and other hazards, including war damage, casuallies and contingencies
8% 1ty be terunred trom time 1o time by Beneficiary 1n such amounts {at teast equal to the full replacemaeant cost or value, ss determined by Benelicrary,
of the improvements on smd real property) and tor such periods as may be required by Benehicrary with loss payable solely to Benefhicrtaty. Savd insurance
poboes and any endorsements thereon shall be 1n tarm and content and for such term and in such corpurations as may be satisfactory to Benehicrary, and
shall e dehivered tO andg 18NN 1N (1033883100 of Benelhiciary as further secunty for the laithful performance of these trusts, At least twenty tive (25)
days phor to the expuration of any said insurance pohcy, a policy or policias renewing or entending said expiting INsurance, with svidence that the pre
munrns have been pawd, shall be delivered to sad Heneticiary. By executing thus Oeed of Trust, the Trustor specifically requests the Baneliciary to obtan
sant nsurance and pay the premurm thereon n the event said insursnce pohcy and recaipt of paymaent for the pramium therafor be not 30 dehvored to
sard Henebhicary by the Teustor, but the Beneliciary shall be under no obhigation so to do, and the obtaining of any such.nsurance and the payment of
the premuum therefor by Beneliciary shall not releate Trustor from any vlligstion hereol. Neither the Trustes nor Bensficiary shall be responuible {or
s h prestnams Any and all unespired 1Insurance shall inure to the benehit of, and pass to thepurchaser of.the property conveyed hareby at any Trustee's
sale hetd hereunder  In the event of any loss, all moneys becoming payable under any insutance policy mentioned herein shall be payable directiy and ex-
Chunweiy 10 sand Benehcary without the necessity that Trustor or it SUCCEIS0LS 1N INTArest $19N OF endOrss any check or other instruments evidencing such
prayenent. and the sole receipt of HBeneticrary therafor shall constitute full scquittance 10 any company 1ssuing such insurance policy and making
e b payments to Benaticiary. The amount collected under any insurance policy may be spphed by the Beneficiary upon any indebtedness secured here
iy, amd 0 such order as the Beneticiary may determine, or st the option of Beneficiery the entire amount, or any part thereot, rmay be releated to Trust-
Gr U s YUCLassors th interest. Such application or relesse shall not cure ar waive any defsult or notice of default heraunder, ar invalidate any act done
pursosant 1o such notice. The term “insurtance’ {or the purposes hereof shall include mortgsge life insurance, when applicatle,

10 1o appear 10 and defend #9y acthion or proceeding purporuing 1o affect the security hereot, to affect, determine, daclare Of construe the rights ot
poveets of Beneticeary or Trustee, including but not lirmited to, an action of proceeding instituted.«n the oxercise of the right of emunent domasn or tor the
parition ol sad premises, and shoatd Benaticiary of Trustea elect 1O slso appoar in Of detend any such.action or proceeding, 1o pay ¥l costs and expen-
ses, sncluding costs of evidence of title and attornayy’ fees in g reasonable sum incurred by Beneficiary o¢ Trustes, or both.

11. {0 pay at lcast ten (10) days before dehnquency all taxes, assessmaents and other governmental charges affecting said property, including assess
menty on appurtenant water stock, and to pay, when duae, all encumbrancaes, charges and liens, with interest, on said property Or any part thereo!, which
appuat 10 be prios of supernot hereto and to pay all costs, feas and expensas of this Trust.

12 tn the event of default in the paymaont of any of the monays 10 be paid under the terms of the Note secured horaby of 1n the performance of any
of the covenants and obligations of this Dead ot Trust, then any funds in the possession of the Beneliciary, or othat credits to which the Trustor would
othurwise be antitied may, at the option of the Beneficiary, be applied to the payment of any obligation secured hereby in such order a3 the Beneliciary
may, 10 its sole disctetion, determing

14 Should Trustor tail 1o make any paymaent or do aty act as herein provided, then Benoeticiary or Trustee, but without obligation so to do and
without notice 1o or demand upoen Trustor and without releasing Trustor from any obligation hereot, may: Make or do the same in such manner snd to
such gatant as either May Yeern Necessary to protect the secunty heteo!, Baneticiary or Trustee being suthorized to sntor upon the property four such pur-
pOses, commence, appear 1in and defend any action or procesding purporting to sffact the sacurity hereof or 10 atfect, determine, decisre or construe the
rights or powers of Benelicisry or Trustee, 10 pay, purchsse, CONtast O COMPromise any encumbrance, charge of lion which in the judgment of sither ap-
pesis 10 be POOF OF SUPENIOS heretn; and in axercising such powers incur any lisbility, sxpend whatever smounts in its sbsolute discretion 1t may deem
necetaty theretor, including costs of evidence of title, smploy counsal and pay his reasonable fess.

14. 1o pay immediately and without damand all sums expanded hersunder by Bansticiary or Trustes with interest from date of expenditurs at ten
par cent per annum, and the repayment thereo! shall be secured hereby.

15 As agditional secunity, Trustor hersby asiigns to Benaficiary during the continusnce of thess Trusts, all rents, issues, royaities and profits of the
muperty sffected by this Deed of Trust andg of any personal propetty locsted thereson. Until Trustor shell default in the paymant of any indebixiness so
cuted hereby o In the performance Of any sgresmant heraunder, Trustor shall have the right to cotlect ail such rents, issuss, royaltiss and protite sarnsd
prior 1o delauit as they becomes due snd payable. M Trustor shail delault as aforesaid, Trustor's right to coliect any such monaey shail ceate and Beneficiary
shall have the fight, with or without taking possession of the proparty sffected hersby, 10 collect all rents, istues, royalties and profits and shall be entith
ud 1o and may #nd, without notice and WrepeLlive of whethar declaration of dafauit has besn delivered 10 Trustes and without regard to the sdequacy
of the security for the indsbtedness secured heraby, either personally of by attorney or agent, without bringing any action or proceeding, Of by recaiver
to be appointed by the Court, s hereby suthorized to enter into possassion and hold, occupy, postets and enjoy the said property, make, cance!, enforce
ang modily loatas, OLtAIN and eect tenants, and sat and modify rents and terms of rents, snd 10 sue, and 1O take, receive and collect all or any part of the
sard 1ents, 13308, 1Oyaities and profits of the property atfected hereby, and aiter paying such costs of meintensnce, operation uf 12:d property, and of col-
tection, including reasonable sttorney’s fees, asin its judgment it.may deem proper, to spply the balance upon the entire indebtednets then sacured here-
tiy. the rents_ stsues, royalties and profits of st property baing hereby assigned to Beneflciary tor said purposes. The acceptance of such rents, issues,
ravslties ang profits shall not constitute a waiver of anv other right wheeh Trustes or Bensficiary may enjoy under this Deed of Trust or under the laws
o! Nuvadas. Falure ot or discontinuance by Bensticiaty at any-time, 0r from time to time, to collect any such rents, tssues, royatties or profits shatl not in
any manner affect the subsequent snforcemaent by Beneticiaty of the right, power and authority to collact the same. The receipt and application by said
Benuliciary of all such rents, 13tues, royalties and profits pursuant hereto, after execution and delivery of declaration ot detault and demand tor safe as
hetuinaties provided, or during the pendency of Trusteo's sale procesdings hersunder, shatl not cure such breach or default nor attect said salv proceed:
wigs, 0 any sale made pursuant thereto, bul such rants, issues, royaities and protits less all costs of operation, maintenance, colisction and reatonable at-
turneyt’ foss, whaen received by Benaticiary, shatl be sapphies in reductionof the antire indebtedness from time to tims, secured hereby, in such order as
Henelicary may determine. Nothing contained hetein, NOor the exercite of the right by Bensficiary to collect, shall be, or be construed 1o be, an atfiemas.
Lon by Beneficiary of sny tenancy, luats Of OpjION, NOY AN atsumption of hiability under, nor 8 subordination of the hien or charge of this Desd ot Teust,
tu, any suth tenancy, lesse or oplion.

H. 11 mutuaslly agresd that

1. Should the property of any patt thereof! be taken of damaged Dy teason of any publhic IMprovemaent ot condemnation procesding Or Jamaged in
any other manner, Buenelicraty shall Le antitied to atl compensation, awards, and other payments of 1elin! theretor, and thali he entitied, st its option, 10
cummence. spPEar 1N ANU.HIoseEcute 1N (L OWn Narme, ANy 8ction Or proceedings, 0 10 Make any COMPIOMite oF settigment sn connection with such taking
0r darmage Al SUCh COMPENIAtION, awards, JaMages, tights of action and procewds, including procesds of any policies of fire and other insurance affect
iy vant property, ate hersby athigned to Benefitiaty, who may, after Jeducting theretrom all its uxpenses, including attornsys’ 1ees, release any money s0
teceivedd Dy ol OF apply the same on any ingettedness secured hereby. Truistor agress to executle such turther ssnignments of any compensation, awastd,
datnayes and nights of action and procevuds 4% Beneliciary or Trustes may fequitre.

2 iy atcepting paymunt of any tum secured hereby atter its due date, Beneliciary does NOT waive s 11ght sither to require prompt paymaent when
due of all O1her suins 10 alfecied, o1 10 declara gefault tor fadure 30 tO pay. NoO waiver of any default hereundaer shatl be 8 waiver of any Gther default.

3 Wihout affecting the batnhity of any perion, including Teustor, tor the paymaent of sny indelitedneis secured hersby anyg without atfecting the
e 01 charge of 1y Deed of Trust. upon the property for the tult amount 0! the (INdsbledNess reMaINING UNPMIT, Bensticiary may rom tims t0 times and
wilhoul Nl e

tal Felears any person hiable tor payment of any of the indehtedness,

() Eatend the time 0f payiment or otherwise slter tha terms of sny of the indetiteuness,
1} Accept auhlitional secursty therelor of any kind, including YUt deeds OF MOI1gages,
4] Alter, subilitute Of relaete any property secuting the indebtedness

4 AL any Lime. 01 H10m tune o Lime, without Latnlity iharetor, and without notice, upon request of Beneticiaty, and upon paymaent of its fees and
presentalione of that Deed of Trust and the Note tor endorsament (in cese of full reconvayance, for cancellation and retantion) without attecting the i -
bilely Bt any person 10f the payment ot the indelitednets, Trustes may. . ST
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{s) Consent to the making of eny map or plat of the property;
(b} Jokn in granting any sesement or creating any restriction thereon;
(e) Join in sny subordinstion or other sgreement affecting this Deed of Trust or the lien or charge thereof;

(d) Reconvey, without wartanty, oll or any part of the property,
The grantes in any reconveyance may be described as the 'perton or perwons legally entitied thereto,”” snd the recital therain of any matters or fects

shal) be conclusive proof of the truthfulness thersal, Two vears sfter issuance of such full reconveyance, Trustes may destroy said Note end this Deed of
Trust (uniess directed In such request to retain them), Such request snd reconvayence shall opearate ai a resssignment of the rants, istues, royaities and
profite heteinbefore assigned to Benelicliary,

8. Should Trustor default hersunder In the payment of any indebtedness secured hereby ot In the performance of any egresment Larasunder, Bene
ticlsty may, notwithstanding any other provition hereof, enter and teke possestion snd mansge the 1ame, and without notire to Trustor, Deneficisry may
declere all surms secured heceby immaediately due and paysble, such deciaration to be avidenced by delivery to Trustes of written declaration of default
asnd demend for sale snd of written notice of default and of slection to causs the property to be sold, which latter notice Trustes shall cause to be filed
for record, Beneficiary aiso sheil depotit with Trustee this Deed of Trust and sald Note, |t Is mutusily sgresd by the parties hereto that in the event sny
delsult hereinbefore referred to thsll have continued for a period of not more then thirty-five (35) calendar days, the costs and expenses sctustly incur-
red by Benelicisry shall be the sum of Fifty Doilars ($50.00) in sddition to trustes's fees, recording end malling expenses, title charges snd sif other out-
of-pocket expenses,

6. After the lapes of such time as may be required by law following the recordation of said notice of defsult, end notice of sale having been given s
then required by lsw, Trustes, without demand on Trustor, shall sell said property at the time and place fixed by it in ssid notice of sale, sither as 8 whole
or In sepatste parcels, snd In such order st it may determine (end the Trustor shall have no right to direct the order in which such property, It consinting
of several known lots or parcels, sha!l be 10!d) a! public suction to the highest bidder for cash in lawful money of the Unitsd States, paysble at time of
sele, Trustse may postpone sale of all or sany portion of the property by public announcement st the tims and place of sale, and from tims to time there.
sfter may postpane the sals by like pubtic announcement at the time fixed by the preceeding postponement. Trusiee shsll deliver to the purchaser its
Deed conveying the property 50 s0ld, but without any covensnt or warranty, expeess or implled. The recitals in the Desd of sny matters or facts shall be
conclusive proof of the truthfulness thereof. Any person, Including Trustor, Trustee or Beneficlary may purchase at the sale. After deducting al) costs,
foor snd expanses 0f the Trustes and of this Trust, including escrow {ees, If any, cost of evidence of title in connection with the sale and revenue stamps
on Trustee's Deed, Trustee shall sapply the proceeds of 1ats to:

{s) Payment of sll sums expended under the terms hersof, not then repeid, with accrued interest at ten per cent par annum,
(b} Al other sums then secured hereby:
{c) and the ramainder, if any, shall be pald to the person or persons lepally sntitied thereto.

7. Beneticisry may from time t0 time, by Instrument In writing, swbstitute a successor of successors (o -any Trustee named herein or scting here-
under, which instrument, sxecuted snd scknowisdged by Bensficiery and recorded in the Office of the recorder of the county or countles where taid
peoperty is situated, shall be conclusive proot of proper substitution of such successor Trustee or Trustees, who shall without conveysnce from the Trus
tes pradecensor, succeed to il its title, sttate, rights, powers and duties. Ssid Instrument she!l contain the name of the originel Trustor, Trustes and Bens.
ficlary herounder, the book snd pege where this Deed of Trust Is recorded, and the name of the new Trustee, If notice of default shall have been record:
od, this power of subttitution cennot be exercised until after the coste, feee and expenses of the then acting Trustes shall have been pald 10 such Trustes,
who shall endores raceipt thereof upon such Instrument of substitution, Bensficlary may with like effect make such substitution st any time in the man.
ner provided by taw.,

8, The pisading of sny statute of limitstions ss a defense to pay any and all obligations secured by this Deed of Trust is hereby walved to the full
extent permissible by law.,

9. Any Truntor who s s married woman hersby expresily agrees thet recourse may be had spainst hee sepsrate property, but without hereby crest:
Ing & presant or eny llan or chargs thereon, 1or any deficiency after sale of the property hereunder,

10. This Deed of Trust spplies 10, Inures to thas benefit of, and binds all parties hereto, thelr heire, legateess, devisess, sdministrators, executors, suc-
ceesors and anigns, The teem Beneficlary shall include not only the orlginal Bensticlary hereunder but s!so sny future ownee and holder, including pled-
pees, on the Note secured hereby. In this Deed of Trust whenever the context so requires, the masculine gender Includes the feminine and/or neuter, the
singulisr number includes the plursl. All obligations of sech Trustor hersunder sre joint and severa). The rights or remedies granted heteunder, or by law,
shall not be exclusive, but shall be concurrent and cumulative.

11. If this Oweed of Trunt Or any Note secured harsby provides sny penasity for prepeyment of eny Indebtedness secured hereby, Trustor sgrees to
pey sald penalty If any of sald indebtedness shall be pald prior to the due date thereof stated in ssld Note or this Deed of Teust, sven if snd notwithstand:
Ing Trustor shall have defauited In paymant thereof, or In performance of sny sgresment hereunder, and Beneficlary, by resson thereof, shall have declar:
od all sums secured hersdy immaediately due and paysdle.

12. Trustse accents thls Trust when this Deed of Trust, duly sxecuted and scknowledged, is made s public record as provided by law, Trustes is not
obligated t0 notity sny perty hereto of pending sale brought under any other Deed of Trust or of sny action or procesding in which Teustor, Beneficlery
of Trustes shsll be e perty uniess braught by Trustee,

13. The Trustes, upon presentation to It of an atfidavit signed by or on behalf of Bensficlary, setting forth any tact ar factes showing e default by
Trustor under say of the terms or conditions of this Deed of Trust, is suthotized to sccept as trus and conclusive, all facts snd statements in such sffidas-
vit and to act hereunder in complete reliance thereon.

14, VYihen the term *Note’ s used hersin, it shall be construed 10 mean sny Note or Notes secured by this Deed of Yrust,

18. Thh Deed of Trust sha!ll be construed according to the fews of the Stete of Nevads.

16. The following Covensants, Nos. 1 through 9, inclusive, of N.R.S, 107-030, whera not In conflict with the provisions of Sections A snd 8 shove,
are hereby sdopted and made 8 pert of this Trust Deed,

The undersigned Trustor requests that s copy of any Notlice of Default and of any Notice of Sale snd of any other notice provided for hereunder bs
malled 10 him st his address sbovs set forth,

(; /:- /’//;//: /; ' // / / / Signature of Trunor L/é"

R SR YR /\_( C( ({ L'Q"j'cc{/'//(r’/';)

, rd
William Patrick O'Shaughnessy Jr. Phyllls Quincy ‘
STATE OF NEVADA } : WHEN RECORDED MAIL To.. Byramid Mortgaae Co,
. ; P.0O, Box 7
county g _Mashoe 233
» Reno, Nv. 89510
on_.danuary 29, 1986 , before me, .
the undersigned & Notery Public In and for sald County and State, Losn No, D22
personaily sppesrsg V1111 am Patrick O'Shaughnessy
—dr._and Phyllis Quincy. . SPACE BELOW FOR RECORDER'S USE.
known 10 Mme 1o be the porson .5 described In and who executed
the foregaing Instrument, who scknowledped to me thet _t My
sxecuted the umo freely nnd volunlully ang for the uses and puv REQUESIT Y
poses therein mt tioned. WITNESSNI ‘)und and omel lrnl / Northern NE‘-’8d3 ]D{é Company
o . N\ o U,
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