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EXeEmprro GRANT, BARGAIN AND SALE DEED

IN LIEU OF FORECLOSURE

THIS GRANT, BARGAIN AND SALE DEED IN LIEU OF FORECLOSURE 1is

made and executed this [Ork day of GEEYWJ/V , 1986, by
) ]
KATHLEEN A. TREWEEKE, a single woman, ("GRANTOR") and TAHOE

SUMMIT CORPORATION, a Nevada corporation ("GRANTEE"),

WITNESSET H:

That GRANTOR, for good and valuable consideration, receipt

‘of which is hereby acknowledged, does by these presents grant,

bargain and sell unto GRANTEE, its successors and assigns forev-
er, all that certain real property situate in the County of
Douglas, State of Nevada, and more particularly described in
Exhibit "A" attached hereto, said description by this reference
being incorporated herein as if set forth in its entirety,

TOGETHER WITH all and singular the tenements, hereditaments
and appurtenances thereunto belonging or appertaining, and the
reversion and reversions, remainder and remainders, rents, issues
and profits thereof,

TO HAVE AND TO HOLD all and singular the said premises,
together with the appurtenances, unto GRANTEE and to its succes-
sors and assigns forever.

This deed is a conveyance in lieu of foreclosure and such
conveyance by the GRANTOR shall be considered, and is, full
satisfaction of all obligations secured by that certain Deed of
Trust executed by GRANTOR to Silver State Title Company, as
Trustee for Tahoe Summit Corporation, a Nevada corporation, as
Beneficiary, and recorded February'28, 1985, in the Office of the
County Recorder of Douglas County, Nevada, in Book 285 of the
official records at page 1970 as Document No. 114086, and shall
be considered, and is, a release of GRANTEE of'any claims and
obligations owing to GRANTOR by GRANTEE arising out of the sale

of the subject property to GRANTOR.
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IN WITNESS WHEREOF, the GRANTOR has executed this conveyance

the day and year first above written.

foithinn) O Loncdh

KATHLEEN A. TREWEEKE

STATE OM&,
COUNTY OF(ijta.w

On the _/0 Wday o) , 198 é, before me, the
"undersigned officer, personally appeared KATHLEEN A. TREWEEKE,
who acknowledged that she executed the foregoing instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and official

| Ay

/" NOTARY PUBLIC

FAY DONATO
MOTARY PURLIC OF HEW JERSEY
MY COMMISSIGN EXPISES AUCUST 36, 1930
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EXHIBIT "A"

PARCEL 1: An undivided 1/51st interest in and to
that certain condominium described as follows:

(i) An undivided 1/9th interest, as tenants~in-
common, in and to Lot 28 of Tahoe Village Unit
No. 2, Third Amended Map, recorded February 26,
1981, as Document No. 53845, Official Records of
Douglas County, State of Nevada, except therefrom
Units 1 to 9; (ii) Unit No. I, as shown and
defined on said last mentioned map. Unit Type B.

PARCEL 2: A non-exclusive right to use the real
property known as The Common Area on the Official
Map of Tahoe Village Unit No. 2, recorded

March 29, 1974 as Document No. 72495, records of
said county and state, for all those purposes
provided for in the Declarations of Covenants,
Conditions and Restrictions recorded September 28,
1973 as Document No. 69063 in Book 973, Page 812
of Official Records and in the Modification
recorded July 2, 1976 as Document No. 1472 in
Book 776, Page 87 of Official Records.

PARCEL 3: The exclusive right to use said Unit
and the non-exclusive right to use the real
property referred to in subparagraph (a) of Parcel
One and Parcel Two, above, during One (1) "Use
Period" within the Winter "Season", as said quoted
terms are defined in the Declaration.

The above-described exclusive and non-exclusive
rights may be applied to any available unit in the
project, during said Use Period within said
Season.
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