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This Declaration, made this 28th day of Fobruary, 198&, by Tahoo
Savings and Loan, {("Declarankt”) is made wilh reference to the followiog
recitals and as followss

RECITALS

. Declarant is  the fee-simple owner of certain improved real
property which property is described on Exhibit & attachsd hereto and
incorporated herein by this reference {(herein calied the "Froperiy”).

E. Declarant proposes to convey undivided interests in the Fropoerty
by & grant deed pursuant to which the grantee shall, subject to the
limitations, covenantg, conditions, restrictions and sasements sel forth
in this Declarabtior, have the exclusive vight ta cgocoupy the Propecty for
up to four (4 Use Weeks during any "Use Year” {as hereginattsr defined)
plus any sesss  time as noay  be used parsuant to  the provisions  of
Paragraphs 2.1 and 2.2 of Article 11 of this Declaration.

£. By this Declaration, Declaranit intends to sstablish a comaon
plan For the use, enjoyment, repair, maintenance, restoration and
improvensnt of bthe Fropecty, and ths interests therein conveyed or
raserved and for  the payment of tares, asssssments, InsSurance premiuns
and other expense pertaining thereto.

NDOW, THEREFORE, in fwiherance of such  intent, Declarant horsby
declares that the Property is and shall be held, conveved, hypothecated,
mowtgaged, en~cumbered, leased, vented, used, ooccupied and  dmproved
asubiject Lo the declarations, restrictions, covenants and condirtions set
forth in this Decliaration, as this Declaration may from tioe Lo time be
further  amended, and in such obther rules and regulations as  are
instituted pursuant to the provisions of this Declaration and zli of
which declarations, limitabtions, restrictions, covenants and conditions
are declared to he in furtherance of & plan establisbed for the purpose
af enhanciog and perfecting the value, desirability and enjoyment of ths
Pegperty . and +the interest or interestis therein to be conveyved of
reserved, All such limitations, restrictions, covenants and conditions
cf mach Sharsd Dwnership Interest and cguitable servitudes and liens,
shall be binding vpan and Far the benetit of Declarant and  egach such
interest conveved and upon and for  the benefit of all pasriies having or
acquiring any right, title, interest on ssteate i the Froperby,
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including without laimitations the heires, oxecuwtors, administrators and
assigns of any such parties and all subsesquent owners and lessess of all
or any part of bthe proportyv.

ARTICLE I
DEFINITIONS

In addition to other definitions provided for herein, as used herein
the following terms shall have the following meanings:

1.1 "Common Furnishings" means all furniture, furnishings, sppliances
and all other personal property from timg time owned or held for use in
cammon by all Dwners of the Property. BSes Exhibit F.

1.2 "Check-In-Time" and "Check-Oubt~Time" mean the times designated as
auch in the then cwrent Rules and Regulations.

1.3 "Declarant® means Tahos Savings arnd Loan o any
successar~in-interest hy express asssignment of the rights of Declarant
heraunder by an instrument BEseculed by Declarant and (I} recorded in ths
County Retorder, County of Douglas or (I1) mailed to sach Dwner of the
Froperiy.

1.4 "Declarant Excluded" when added at the snd of Lhe terms means that
the Bhared Qwnership Interest of the Declarant and any vote of Declarant
shall bhe excluded in making the subisct determinations

1.5 '"Declaration” means this instrument, as this instrument may be
amended from time to time in the manner herein provided.

1.6 M"Holiday Week'" nmgans a Use Week in which any of the following
holidays ocouwr: New Years, Fresident’s Day, Easter, Fourth of July,
Labor Dayy Thanksgiving, and Christoas.

1.7 "Managing Agent" eeans the agent engaged by the Declarant pursuant
to and in the manner provided in Paragraph 3.1 hereofs

1.8 "Owner® shall mean and refer to the record ogwner, whether one or smore
persons or-entities, of a fee simple to any interest which is part of the
properties.

1.9 "Froperty Mortgage' means a recorded mmr%éaga or recorded desd of
trast  sncumbering the Property. "Froperty Mortgagaes® mEans the
beneficiary of the Fropertiy Mortgage.

1.10 "Rules and Regulations" msans the rules and fegulations adopted and
promulgated from time ta tiee by the Declarant or the HManaging Ggont,
rurslant  to  Paragraph 3.3 (@) nf this Declaration,; relating to
possesalon, wse and enjoyment of the Froperlby.

1.11 "Sgrvice Period" megans any period designsted as a service pericd by
the Managing Agent  and during which the Property is not subject to use
by & Owney .

1.12 "Supsr~Majority of Owners®: means Owners who concur in & given

getermination {(by wvola, wiritien consent or otherwise)  owning in BUEOESE
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of TWO-THIRDS (2/3) uf all Shared Ownership Interest,

1.13 "Shared Dwnership Interest" mesans a one~elaventh (17116 undivided
interest in the Property together with the exclusive right to  use and
guoupy the PFroperty and the Common  Furaishings ducing one or  more Use
Periods as provided in this Declaration.

1oi4 "Use Period" msans the time period or periods during which an Owner
has reserved the use of the property in accordance with the reservations
procaeduwrs set forth i this Declaration and in the rules and
regulations.

1.15 "Use Week'! mneans ocach saven (/) congecsulive night period,
commonuing  at 4:00 F.Mo Check-In-Time on Friday and terminating ot
11200 AWM. Check-Oui-Time on the following Friday.

1.16 "Use Year" means each one ysar pericd commencing at 12501 A.M. of
the 1st Friday after recordation of the 1ith shared ownership interest.

ARTICIE I1I
RESERVATIONS, RIGHTS, USE RIGHTS AHND USE RESTRICTIONS

2.1 Reservation and Use Rights of Owners. Subiect to all of the terms
and conditions contained elsewhere in this Declaration, each owner shall
have the exclusive right to use and occupy the Property and the Common
Furnishings for up to fow {4) Use Weeks per Use Year, in accordance
with the following reservations procedure of the Faragraph 2.1 and shall
have otherwise complied with the conditions set forth below:

{a) Ressrvations of Owners, or  permitted Users  shall be honored on a
first—come, first-served basis.

() Resarvations may he made in person, by telephone, telegraph or mail,
xeept that any reservation made more than 25 days in advance of the Use
Wexk requested shall not be effective unless mnade by mail and confirmad
by return mail or made in person.

{c) Reservation requests may be submitted 14 months in advance of the
firat day of the Use Wesk for which the reservetion is  sought for the
following calendar year beginning November ist. In any Use Year and ftor
gach interest owned, an Jwner shall be entitled to have, one (1)
contirmed Holiday Week reservation and up to three Non-Holiday Use Week
reservations. £ an Jwner requests a ressrvation which does not comaly
with the foregoing provisions of this subparagraph 2.1 (), such request
shauld be noted on a back-up reservation list and honored on & space
avallable hasis on a first-come, first-swrved basis,.

() If & Use Week is not used in any Use Year, therse shall be no agorusal
or carry-over of dnussd timne.
2.2 HMonthly Usage Right Subjeclt +to &ll of the terms and conditions
corttained elsewhere in this Declaration, sach owner shall bave the
sclusive right to use and oooupy  the Froperty «nd  the  Common
Furnishings for four (4) Use Weeks per Use Year, provided that such
Owner shall have reserved such Use Weesks in accordance with the propers
rasarvations  procedures.  The check-in date delermines the month of
| 131831
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UEATE .

2% Changes to Reservations Frocedures. In the event the Managing Agent
determines that the ressrvation proceduwres set forth io paragraph 2.3
ard 2.2 and 2.8 is unmanageable or is, for any reason, unfair to Ownesrs,
the Managing Agent may, without the consent of the OQunrers, revise the
resarvation procedures from time to time and cause such procedures to
corntain ane or aore of the follawing features:

(i) A procedure or procedures which assures that each  Owner will
have an oppoartunity to make a reservation for ithe more popular Use
periods otherr than & Holiday Use Weels

(Li1)  Sueh other conditions, ragbtrictions and limitations as  the
Managing Agent shall deem necessary wder the circumstances to assure a
manageable and faitr procedure for use by Duners.

2.4 Cancellation. A&n Owner may cancel & ressrvation, without penalty,
by wgiving notice at least 72 hours prior to the first day of such
Oemner “s reserved Non-holiday Use Weel. In the event & reservation is
cantzelled less than the above-gpecified period in advance of the first
day of the Use Period, the Swner shall be deemed to have used the enlbire
Use Period for which the ressrvation was made unless another Owner or
Fermitted User reserves the use of  the Froperty for swuch Use Period, in
which case the cancelling Dwrier shall not be deemed to have used the Use
Feriod.

2.5 Use and Ocoupancy. Each Owner shall have the right to cccocupy and
use  the FProperty and Lhe Common  Fuwrnishings contained within the
Progerty during such Use Period or pursuant to the foregoing provisions
of thig Article [I. HNo Owner shall ccoupy the property or adercisse any
aother rights of ocwnership with respect +to the Froperty other  than his
Use Feriod unless sxpressly adthorized by the Ownsr  entitled to ocoupy
the Froperty during such time. Each Owner shall keep  the Properbty and
Cupmon Furnishings thersin  in good condition and repair duwing his Use
Feriod, vacate the Property at the expiration of his Use Feriod, remove
all persons and  property therefromn, excluding only the Commer
Furnishings, leave the Properiy and the comnoo Purnishings therein in
gaod and sanitary condition and eepair and otherwise coamply with such
reasonable check-out and othee procedures  and regulations as  may from
time toe time bDe contained in the ruleg and regulations.  Any Owner may
permit the Propsriy Lo bs ocouplied by such Ownsr’s reialives, busiuesg
assotiates, clients and friends (nol in ex—cegzgs of bthie nusbesr of
ohoupants peraitted by this Declaration during his Use Period{s:, bhut
guch Owner shall be respansible for any  loss, dasmage, destruction or
vimlation of this Declaration which ocours during such  goocupancy as i
such Ouwner were occupying the Properiy.

2.4 Failwes to Vacsate. IF any Dwner or Permitted User fails to vacste
the property at the end of his Use Fericd, or otherwise uses or gocupies
the Froperty thring & poriod for which ke has no reservaebion,  orF
pravents another Qwner or Perattied User from using or ocoupying the
Properiy dut ing such gther Duner ‘s or Peraditted User ‘s Use Period, such
Owner (the “detaining Quner"y shalls (&) be sublject to ismediabe
removal , eviction from the property wrongfully acocupied; (b be deswued
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to have waived any notice required by law with respect to any legal
proceadings regarding removal y evigtion or ejection (to the eutenl that
auch notices may be waived under California lawdy (eF  reicbursoe the
Duner o Fermitted Usesr otherwise entitled to use the Property (or the
Managing Agent if no  other OQuner or Perenitted User has reserved the
Property) for all costs and expensen incwrrod by him as a result of such
conduct including but  nob Limited Lo togts  of altsrnative
aceonnadations, lravel costs, court costs and reasonshle attorneys’ fees
incurred in connection with renoving, evicting or siscting the Dotaining
Owner or Fermitted User from such pro-perityy; and (d) pay Lo the Ouner or
Permitted User entitled to use the Property during such  wrongful
ocoupancy, it any, o if none is  so entitled, to the Managing Ogent (to
be applied ta the payment of “Uperating Expenses”, the edffect of which
application shall be to reduce the amount of “operating Assessments!
othgrwise required to be collected by the Managing Agent pursuant to the
provigions of Paragraph 3.3 (h) as Jdigquidated damages, a sum  egual to
two hundred  percent (2004 of the fair rental per day  of the Froperty
for each day ar portion thereof, including the day of surrender, during
which the Detaining Owner or Permitted User prevents occupancy of the
Fropetly. The Managing Agent shall be responsible for determining and
periodicallily posting o publishing the "“fair rental valus" of the
Froperty. "Failr rental value" for the Property shall be based upon the
cost of renting cumparable accommodations loceted in the vicinity of the
Froperty. By acceplting any deed to a  shared ownership interest sach
Uuwner agrees that, in the event of a wrongful  cccupancy by him damages
would be iapracticable or extremely difficult to ascertzin and that the
measure of ligquidated damages provided $or hereio constitutes fair
compensation to those who are deprived of occupancy. I an Dwner or
Permitted User by his intentional or negligent act renders the Feoperty
unintabitable f{or the successive Use Periodis), such Owner ore User
shall be liable to the Owners or permitted User (s) of successive Usse
Feriod(s) Just as if such Owner or Users had  refused to vacate the
Property at the end of his Use PFericd, For the purposes of this
section, the act of negligence of a guesi or any member of the Owner's
or User’s family shall be deemed to be the act of the Owner or User.

2.7 Use Restrictions. Esch Owner of +the Froperty shall comply with all
the wse restrictions as set forth in this Declaration and the Rules and
Regulations. No Dwher shall be entitled fo reserve and/or occoupy the

Praopaerty while such UOwner is delingquent with respect to  the pavment of
the UOperating Asssssment or any other amount due hereunder. No owners

ghell paint, repsint, tile, paper or gtherwise refinish ur redecorate
the inner surfaces of the walls, ceilings, flpors windows or doors of

the property, or landscape theo Properiy or remove, alter or replace any
portion of the OCommon Fwrnishings without the prior written consenl of
the Managing Agenty the vight to perform all of the foregoing acts have
been delegated to the Mansging Agent by this Declaration. The forsgoing
prafibitions, however, shall not modify or affect the obligation of each
Buwner for the prudent care asnd ordinary maintenance and upkesp of all
property. subject to hig use. Mo aniasls, livestock, Girds, fish,
poultry, dogs, cats g household pets of any kind shall bes alliowsd or
Eept in  or upan. the Froperty. Nothing contained in thig sscition or
elsevhere in +the Declaration shall be deemed to prohibit  oF preclude
any Ouner from renting his or her Use Weesks For Lhe purposes permibtled
by this Declerationy provided, however, that .no such rental shall
interfore with or diminish the rights of all  other Owners to use and
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cucupy the Froperty in accordance with this Declaration and  the Rules
and Regulations. For purposes of this section, sach Owner shall be
responsible for any loss, damage, destruction to  Lthe Froperty or the
Common Furnishings o violations of this Declaration or the Rules and
Regulations which ocours during any such rental by Owner just as if such
Owrier were occupying the Froperly.

2.8 Bonus Use. DBonus Use may be available in addition to all of Owner’s
other benefits and will not be counted as & part of Owner ‘s use of the
Shared Ownership Interest, subjiect to the following conditions:

(a) Reservations may be made and confirmed up to 14 days prior tao
Ouner ‘s desired arvival time, subject to space availability.

by Managing agent may assess fees and charges necessary +to cover
all cvosts of maid service, linen and other supplies. Managing agent
shall have the right to adjust nightly rates to increases ascertainable
from cost of living standards adopted by the Managing Agent.

() Bonus Use may be regquested by any  Ouner ¢or a period of up ko 7
days at one time and iz always subject to availability which shall he
conclusively determined by Managing agent.

() Bonus Use can be enjoved only in the PFProperty and is not
available through Interval International.

(@) Bonus Use may be used by Owners of the property and such
other persons (up to & maximun of & persons) as  the Managing agent may
from time to time permit by Rules and Regulations and no substitutions
will be allowed for others to use Borus Use time,

) In the event Quner has reserved Bonus time,  Owner'’'s failure to
notify the managing agent of cancellation of said reservation befors 24
hours prior to date of arrival, Dwner will be billed for the cost pf one
night’'s accommodation.

2.7 Transfer of Shared Owoershis Interest. No Owner shall "fransfer”
{as Linat term is hereafter defined) his Shared Ownership Intarest unless
such Transfer is in compliance with the provisions of this paragraph

2.7« Any transfer not io compliance with this Faragraph 2.9 shall be
null and void ab dinitio, and of no effect. For puwrposes of this
Paragiraph 2.9, the term “Transfer” means any Ssale, conveyvanoce,
hypothecation, sncumbrance or other voluntary disposition by an Owner of
his Shared Ownsrship Interest. The tarm "Transfer™ does naot include =&
conveyance or transfer by descent, distribubtion, or other operstion of
Law. Ar Owner may not hypothecate his  Shared Dunership Interest
provided.

2210 Notificetion of Sale of Sharesd Dwnership Interest. Must be made
directly to Managing Agent within $iftesn (15 tdays of sale or transfer
of Bhared Dwnership Interest. Such rotice shall set forth:
(i}  the name and address aof the trangferes and transferor,
(i1) the residence and business phone number of
the transferee and

{(iii) the date of sale. - 131831
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Unlaess and until such notkice ig  given, the Managing Agent shall not be
regquired to recognize the transferes for any purpose, and  any action
taken by the transferar as an  Quwner aay be racognized- by the Managing
fgent. Prior to receipt of any such notificstion by the Managing égent,
any and all communications reguired or pereitted to be given by the
Menaging Agent shall be deemed duly given and made Lo transferee 1§ duly
and timely made and given to such transferee’s transferor.

a1l Waiver pf  Tenancy-In~Common Attributes, It iz  intended that this
Daclaration alone govern all rights with respect to the possession, use,
enjoyment, management and digposition of the Shared Ouwnership Interest
ar tha property which an Owirer might otherwiss have a5 a
tenant-ir-common  {included butk not limited to any common  law  oOF
statutory right teo Jointly use, possess of manage comaonly owned
property), are hereby unconditionally and irrevocably waived. No Owner
or other person or entity acguiving any right, title, lien, or interest

in any of the Property shall seek or obtain, through any legal
procedure, judicial partition of the Property or the sale  thereof in
liguk of partition. I+, however, any shared Ownership Intsrest is owned
by two  or more persons as  henants-in-common or as joint tenants or as
compunity property, nothing herein contained shall prohibit s judicial
sale of the Shared Qurership Interest in lieu of partition as between
such co-tenants or Jjoint tenants. In the sevent this Declaration is
terminated for any reason, any Owoer shall, following such teraination,
have the righl fto maintain an action for sale in lieu of partition as to
the entire Properity and any proceeds arising  from such sale shall be
gistributed pro rata to the Owners, subject to the righi of such Owners

shared Ownership Ionterest Mortgages.

2.12 Protection of Shared Dwnership Interest. No Owner shall permit his
Ghared Ounership Interest to be subject to any lien {(other than the lien
of current real property taxes), claim or charge the enforcement of
which may resulit in & sale of the Shared Ownershipg Interest of any other
Owner or any part thereof or in any interference in the use or enjoyment
thaergof by any other Owner. In the event of & threatoened sale of the
Froperty or the Shared Froperty Interest of any Dwner of any part
thereof, or should  the usse and enjoyment of any poriicon thereof by any
Owner be threatensd by reason of any lien, claim or chargs agsinst the
Shared Dunership Interest of any other Duner, or should procesdings bhe
ingtituted to effect any such sale or interfersnce, any Dwner scting on
tlm ownn behlalf, or the declarant acting on behald of any one or more
Owaers {(unless promptly indemmafied to his or its savistection) meay, but
shall not be reguired to pay or compromise the lien, cladie o charge
without inguiry inte the proper amount o wvalidity thereof and, in such
avanty the Owner whose interest wds subjected to such lien, claim or
charge shall {forthwith pay the amcunt so paid or expended to the Owrer
or the declarant whomsgever shall have pald or compromised  the lien,
claim ar charge, together with such reasonable attorneyve’ Yees and
ralated costs as he or it may have incwred. Mo Qwner sghall permit his
interest in  any funds from time to time in possession of thse Hanaging
fgert to be subjected to any attachment, lien, claim or charge or obther
legal process  and gach Owner shall prompitly restore any funds neld by
the Managing Agent in respect of his Shared Uwnarship Interest to the
extent depleled by the reason of the assertion of any such attachment
ligrn, claim, charge or other legal process and shall reisoburss the
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Managing Agert for all reasonable attorneys® fees or othor costs
incurred in respect thersof.

ARTICLE 111z MANABEMENT

Fel Arthority and Duty Lo Engage Managing fgent. FEach Ownsr adthorizes
and directs Declarant, as agent {for gach UOwner,to engage and Declarant
shall have the obligation to wse its best efforts to engage and maintain
a preputable firm as the Managing Agent for the Property and the Shared
Ownership Interest operation contesplated hereby pursuant  to & weitten
agresment (the "Managemsnt Agresment”) meeting the requirements ot this

paragraph 3.1. Each Owner further sauthorizes and directs Declarant, as

agent for sach Owner, to administer the Management Agresment with the

Managing Agent. Accordingly, each Owner  hereby unconditionally and

irrevocably relinguishes any right to suercise any right  or power
delegated to Declarant under this Paragraph - 3.1, Each PManagemsnt
Agreement shall:

(a) duthorize and obligate the Managing dgent to perform &il the
duties and obligations specified in Parzgraph 2.7 below: provided,
however, that the HManaging ~Agent may delegate its authority and
responsibilities to ong or more sub-agents for such period and upon such
Lterms as the Managing Agent desms proper.

(b} Provide far a term of not aore than five (05 years, except that
the Management Agreemsnt may provide that the term will be automatically
renewed for successive {five-year taras unlass notice of non-renewal is
given no later than three (3} months prior to the end of any five-year
term by either party. The original Managsment Agresment shall be
sub ject to termination by the Declarant, as Owner’'s Agent, as follows:

iy At any time, for causs.

{i1i) Priaor to two {2) vears after the date ("S8tarting Dats") of the
conveyance by Declarant of the Shared Ownership Interest by Original
Deed, the Desglarant shall terwinate the Mansgement Agreement i
reguested to do so by a Super-Majority of Qunsrs.

(i33) After two (20 vears from the Starting Date, the Declarant
shall terminate the Manegement Agreemsnt if requested to do sa by &
Super-Majority of Owners —— Declarant Excluded.

() Frovide that the Banaging fgent resign only upon compliance with
the following conditions:

(i} The Managing fgent shall have given at least sixty (BO) days
prior written neotice to the Declarant and to all owners.

(i1¥ Prior-to or at the expiration of the period of such a notice
{npt less  than &0 days) the Declarant shall have sotered into @
tanagement Agreement with another fire meeting the requirements of this
Faregraph J.2 IFf at the end of Lhe period specified in such notics the
Peclarant, despite reasonabls sfforts 1o do so, has not entered into
zsuch a Managemesnt Agreemsnt, the resignation of the Managing Agent shall
not be effective until such & new Management &gresment is sntered ionko
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between the Declarant and a8 new mamagement fira.

(iii) On or before the effective date of the Maraging Agent’s
resignation, the Managing Agents shall twen over all books and
records or duplicates relating to the management and operation of the
Froperty and the Shared Ounership Intersst operation to the successor
Managing fAgenk.

Yy Provide that the compensation Lo be paid to the Managing Agent
shall not exceesd:

(i)Y A basic fee not to exceed Dollars (F75.00 per share) per month,
plus an annual percentage incrsase not to exceed ten percent (104
Buch basic fes may be increased i+ authorized by s Super-Pajority of
Ouners atter requesting the same, the Declarant is unable to proowre
reputable and oxperienced real estale management firm to act as
Manag=-ing Agent without increasing such compensation.

{g)y I+ “4or any reason no Managing Agent can  be engaged o if bthe
Man-aging Agent refuses Lo act for any reason,  then Declarant will
hecaomns the Acting Agent until & new HManaging Agent can be engaged. In
such event, Declarant shall be entitled to compensation as Managing
Agent in accord-ance with and Lhe provisions of this FParagraph 3.1,  The
first Managing Agent shall be VACATION CONNECTION, a Nevads Corporation.

Z.2 Power and Duties Benerslly. The Managing  ARgent, acting zlones,
thirought its officers, or other duly  authorized representatives may,
subject +to the provisions of this Declaration and the HManagement
Agreement, sxercise any or all rights and powsrs hereinafter enumershted.
3.3 Specific powers and duties of Managing fgent. The Management of the
grroperty, the maintenance and vrepalr of the Froperty, the acquisition
(bhy purchase or lease), maintenance,  rvepadr ang replacement of Commen
Furnishings and bhe administration of the affqairs of the Owners, the
accupancy of the Froperty and payment of expenses and costs snumnerated
i this Declaration ehall be under the dirsction and control  of the
Managing Agent. The HManaging égent shall have the guty to ssintsin and
repair the Property; to scguive (hy lesse or purchase) , maintain vepair
and replace Common Furnishings as neededy Lo permit the Properiy to be
usaed and occoupied by & Peraitted User provided such wuse s raserved in
scoordance with the reservation procedure of Lhis Declarastion snd such
gucupgancy  is  in complicance with and subjieckt Lo &1l of fterms and
conditions of this Declaration and the Rules and FRegulationsy to
administer the Shared Ownership Interest operation provided herein and
to levyy, collect and endorce the Assessments enumsrated in this
Declaration. The Managing &gent shall have the odclusive poassession of
the Property during the Service Period designated for the Fropeebty. On
or before May 15 of sach year, the Managing Agent shall fuwrnieh sach
Ownegr with s roster pf the names and addresses of sach of the Owners.
The Managing fgent  shall have the powsr to do all  things that are
required  to be done by it pursuant to this Declaration. Withoot
Limitalion of the foregoing powers and dubies, the Managing Agent is
expressly authorized, in its discretion and on behald of the Duners, to
do any or all of the following:s

(&) Repair and Maintenance. To repair, maintain, repaint, furnish,
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o refurnish the Proparty or any part thereaf; to aegtablish reserves for
anticipated costs, inclading the costs of acguisition and replaceanent of
common  Furnishings, te acguire and pay for  all materials, supplies,
furnit-ure,  furnishings, labor  or services which & 8Super~Majority of
DQuners deem necessary or proper for the maintenance and operation of the
Froperty or Common furnishings.

{b) Tawxes and Azsessesments. As agent and nolt as principaly  to pay
all taxes and assessmenlts, and other costs affecting or relating to the
Froperty or Cosmor Furnishingsy and to discharge, conteslt or protest
liens ar charges affecting the propecty.

(c) Morigage Payments. As agent and not as principal, to pay all
principal and interest paymants reguired by the holder of the Froperty
Mortgage, i+ applicable; however nothing contained herein shall make the
agent responsible for the payeent being recieved by the mortgagor.

(Y Utilities. 6As agent and not as principal, to obtain and pay the
coste of electrical, telephons, gas and other ubtility services for the
Froperiy.

{e) Rules and Regulations. To adopt, publish {including posting in
the Property) and enforce, from time to time, Rules and Regulations
relating to  the possession, use and enjoyment  of the Froperty, which
Rules and Regulations shall be consistent with the provigions of this
Declaration.

(f) Legal and Accounting. To obiain and pay the cost of legal and
acocounting services necessary o praper in bthe maintenance and opsration
of the Froperty and the enforcement of this Declaration and the Rules
and Regulations.

(g} Insuwrance. (g agent and not as principel ; Lo obiain and pay the
cost of (i) Insurancs covering the Propsrity and  the Commen Furnishings
therein against loss or damage by fire and other hazards customarily
coverad by fire inswance policies written with ortended coverage; (i)
Fublic liability insuwrance, insuring against liability for personal
infury or propecty damage resulting from an ocourrence in, on or aboub
the  property; and (dii) any other insurance deemnsd necesgsary or
desirabls by & SBuper-Majority of Oeners. Said firg inswance shall be
not less than 80% of $ull replacement valus of all the property subject
af this Declaration. The liability insurance shall be & single limdt
policy of #1,000,000 and shall include the additional coverags of
Non-gwned automobiilss in bhe amount of F1,000.000.

{1y Financial Bistewmsnts. To cause the following statement to be
regularly prepared and coples therocof distributed to sach Uwnerg
(i) A pro {orna operating statement (the ‘“budget") of "Operating’
Expenses” (as that {ere is defined in Faragraph 4.3 (ssg below! for the
Froperty $or sach calendar year which shall be distributed tao each Dwner
not less  than sighty (60} days before the beginmdng of each cailendar
veEar.

{1i) & regular stetement (quarterly or semi~annually at managing
agents discretion) of receipts and disbursements for the Property.
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{(1ii) A balance sheet as of the last day of each calondar yesr and
an operating statement for such calendar year shall bg distribubed to
each Owner within ninety (90) days atter the end of each such calesndar
VA . :

(i) Eank Accounts. ALl funds collected from Owners pursuant Lo
Article IV hereod and all other amounts collected by the msnaging agent
in conncection with its duties provided herein shall be deposited as
follows:

(i) ALl funds shall be deposited in & property management bank
accountt {(the "P.M.  AccountV) with & bank or savings and loan located in
the State of Mevada which account may be a non~interest bearing trust
account or an  interest bearing trust account solely  at managing agents
discretion into which funds from Shargd Dwnership Interest Oper ations of
Declarant (o his affiliates) respecting other properties may be
deposited. The Managing Agent shall keep saccurate books and records
reflecting the amount of such accounts atbtributable to each whole unit
including breakdowns contributed by esach owner. Funds deposited in such
account (s) may be wused by the Managing Agent only for the puwrposes for
whicit such funds have been collected or  for other acts required +to
protect the condition and usability of ths PFroperty and Dwner's
intorest.

(11} Funds which the Mansging 6Agent shall collect pursuant to
paragraphs 4.7 shall be placed in a separate bank account or accounted
for on separate ledgers - in the P.M. Aeccournt. o Baid funds may Le in &
non—-interest bearing  trust or  interest bearing account at  Managing
Agent's sole discretion.  These separats funds shall be held i trust
and may bg used by the Managing Rgent only for the purposes for which
such  funds have been collected oF to protect the property and  the
Duner "s interesi.

{111} Should the Managing Agent elect to place the Reserve Expenses
pursupant ta Faragraph 4.3 (1) in an dnterest bearing sccount (which
account may be a Trust fccount  into which funds eguivalent Lo funds
collected pursuant o Paragraph 4.7, from Shared Dwnership Interest
operations of Declarant {or his affiliastes) respecting other propertiss
may - be deposited o invested in United States Treasury Rills or
certificates of Deposit and the Managing Agent shall keep accurate books
and records reflecting the amwount in the Reserve Account atbtributable to
gach whole unit and reflecting sach Owner’'s individusd contributions.
Funds deposited in the Resgrve Accaunt shall be held in trust and may be
used by the Managing Agent only for the specific puwrposes forr which such
smounts have been collected or for- the protection of the property and/or
Juner ‘s rights.

() Statenents of Status. Upon the request of any cwner, purchaser
oy other prospective transferes of & Shared Ownership Intersst, to issue
& written stabtement setting forith the amount in the Beneral Account, the
Gengral Fumnd Account o and the Reserve Account pertaining  to such Shared
Ownership Interest, any smounts unpaid with respect thereto, the use
entitlemsnt for the remaindsr of the Use Year and the reservabtion status
respecting such Shared Ownership loterest. Such statement, for which a
reasonable fea may be charged, shall be binding Upon the Hanaging agent
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in favor of any person who may rely thergon in good faith.

(1y Maintenance. T provide for maeintenance and repairs  during
Service peripds so that the property is maintained in good order afd
rapair. If pravided for in the applicable Budget, teo provide upon the
departure of esach Owner or other occupant or once & week cleaning and
maid service.

{my Right of Entry. The Managing Agent shall have the right and
authority during Service Periods and al any other reasonable time when
the Property is nobt occupied, to enter the Property Jfor bthe purpose of
painting, maintenance and repair. In addition, the Managing Agent shall
have the right and avthority to enter upon and within the Property, at
any raasonable time, whether or not during a Bervice Period and whether
or not in  the presence of an Dwner for  the purpose of (1) making
emargancy repairs thersin, (11} abating any nuisance of any dangerous,
unauthorized, prohibited or unlawful activity being conducted o
maintained in  such  Property, {(411) protecting propecty rights  and
welfare of the other Owners, (iv) cleaning and maid service or (v) for
any other purpose reasonably related to the pecformance by Managing
Agent of its responsibilities under the terms of this Declaration. Such
right of entry shall be sxercised in such & mannetr as to avoid any
unrFeasonable or unnecessary interference with the possession, use and/or
enjovment of the Owner or occupant of the Mroperty and shall be preceded
by reasonzble notice to the Owner or occcupanit of the FProperiy thereod
whenever the circumstances permib.

(n) Acquisition of Common  Furnisbings. s agent and nobt as
principal, to acquire on behald of the Owners the initial Common
Furnishings for the Froperty  using the Common Furnishings Reserve
provided for in Farageaph 4.8 hereof.

{3} Use of Property by Fermitted User, To permit & Fermitied User
to use and occupy the FProperty in accordancs with  this Declaration and
the Rules and Regulations.

1) Other becessary fckts. To do all obther things or acls deemed by
the Owmers to hbe necessary, desirable or appropriate for the operation
and maintenance of the Property and Shared Ownership Intersst operation.

FZn4 Limited Liability. The Managing Agent shall not be responsible for
the acts or conduct of any of the Dwners o for the breach of any of the
ahligatiaons of any of the ODwners.

ARTICLE ITV: ABSESSMENTS

4.1 Creation of Fersonal [bligations for Ossessments. Declarant, for
gach Shared Ownership Interest owned by it (Declsasrant shall, for the
purpuses of {this Grticle IV be considered thse owner of  that numbesr of
Shared Owrership Interests equal to the difference belbwesn the totel
number of Shared Ownership Interssts in the Propesrty and  the number af
Shared Dwnership Interest conveysd to third parties by Original Deedd,
hereby covenarts and gach Duner by acceptencs of  a deed ftor  a Shared
Ownership Interest, whether or neot it shall be s expressed in said
desd, shall be dessnsd to have covenanted and agresd, for each Shared
Ownership Intersgst owned, to pay to the HManaginhg agent  the Operating
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pssassmnent, Fersonal Charges and all Special Asssssmnoents, as horeinafter
described in Paragraph 4.3, 4.5 and 4.6 respectively {(all of which are
sometimes herein individually «and collectively called “"Assocssment (8),
which shall be established, made and colleocted as hereinafter provided.
The Agssessnents, together with interest, costs and reasconable attorney s
fees shall be the personal ubligation of gach Owner ab the time the
Assassnent becomes dus  and payable and shall be 8 lien and charge upon
the Shared Owner ship Interest agaeinst which the Assessaent or charge is
made. The personal obligstion for delinguent Assessments shall nat

pass Lo successors—-in-title unless expressly  assumed by then. Mo Owner
may waive or otherwise avoid liability for the Assessments by non-use of
his Shared Ownership Interest o any part thers-of or  any abandornment
thareof.

4.2 Purpose of Assessosnts. Assessments shall be uvsed solusively to
pramote the recrestion, health, safety and welfare of the Owner, the
improvement, operction and maintenance of the Froperty, to pay for the
administration at the sharaed Ownership Interest oaperatian arid
reimbursement  of expenses incuwwrod by the Managing Agent and other
sppendl tuwres incwred in thes perforeance of the detiss of the Managing
figent as set forth in this Declaration.

4.3 {parating Assassment. On a calaendar yvear basis an assessmant (the
"Operating Assesswent”) for easch  Shared Ownership Interest shall be
determined by dividing ths YOperating Expenses” {(as that tersm is
herginafter defined) attributable to  such calendsr year by the totsl
number of Shared Ownership Inkerest in the Froperty. (s used heroin,
"Operating Expenses"” maans the aggragate amount of expensss set forth in
the Budget being the egstimated amount of the expenses to be incurred by
the Managing fAgent during the applicable calendar year (1) o operate,
manage, maintain  and repair the Property and administering the Shared
Ownership Inlerest pperation {1i) to provide Jfor payment when due of the
principal and inlerest iastalleaents under the Properiy Hortgage sk, whien
gpplicable, property tanes, bond payments or other ssssssnents to which
the Froperty is or may becoms  subject, (1ii) to provide for resorves Lo
ensuFe pavment when due of cost of capital expenditwes relating to the
repair  of Lhe Properbty and the repair and repleacement of Cosnnon
Furnishings, and for such other purposes as are required by good
buginess prectice (the “Reserve Expenses®), (iv) to provide Ffor a fund
to account for the possibility that some Assessmenlts may nolt be paid on
a cwrrent basisy (vi Lo maintain the Gengral Fund Account  at the lsvel
determined by the Managing Agent as provided in Paragraph 4.7, and {(vi}
to provide for  the payment of the fee of the Managing Agent, Opsrating
Expenses shall not include any Aapenses constitukting « Fersonal Charge.
The Ressrve Eipenses portion of the Budgelt shall consist of specific
itoms and  amowunts for sach Owner hereby agrees that in Lthe event the
Managing fAgent shall determine abt any time duwring the Ffiscal yvear that
the Budget is, or will be, in excess of the amounts needed to meeil the
Operating Expenses (gther than Reserved Exupenses) of the FProperty for
such fiscal vear, the HManaging Agent shall have the sauthority,
swrcisable in its sole discretion, to cause to be prepared an eshimate
af the asount of such excess, which e)xcess shall then be subtracted from
the previously prepared Budgel for Lhe fiscal vear to which such escess
ie applicable. The redouced total Budget shall then be allocated among
the sapropriate Cuners as provided above in  this Paragrapht 4.3, No
Owrier shall, by reason of such reduction, be entitled to a refund of all
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gr any portion of any Opsrating Assessment previously paid. Each Ownor
hereby agrees that any amount assessed and collected in excess of the
amount  reguired to aset the Upsrating Expenses {(other than Reserve
Expenses) shall be applied to reduce the amount assedsed to aeet the
Dparating Expenses for the succeeding figscal year. Any reduction in
the Budget, a&s provided herein, shall not relieve any Owner from his
phligation to pay a past-due Operating Assessment.

4.4 Payment of Operating Assessment. The Uperating Assessment shall be
payable in esgqual periodic installments over periods determined by the
Managing Agent, not more frequently than monthly. Each installepent
pavment of the Assessment shall be paid by each Owner within fifteen
(15) days after receipt of a statement therefor. Each portion of the
Operating Assessment which is attributable to the reserve established
for capital contribution to the Owners’ equities in  the Propertiy.

4,5 Bpecial Asssssments. If the Operating Assessment with respect to
the Froperty is, or will bescome, inadequate to mest all eaxpenses
incwraed by  the HMansging Agant hereunder (other  than  for  ilems
constituting Personal Charges) for any resson, including nonpaymertt by
any Owner of Assessnents on & cuwrrent basis, the Hanaging Agent shall
immediately determine the approwimate smount of such inadeguacy, prepare
and distribute & supplemental budget and levy against each Owner  a
special assessment (the "Special Assessment”) in an amournt swfficient to
provide for such inadequacy.

4.4 Fersonal Charges. The tferm "Personal Charges® meanss (i) any
expense resulting from the act ar aomission to act of any Owner or other
persons  otcupying the Property during the Used Feriod of an Ouwner
including without limitation, the coust of long distance telephone
charges or telephone message unit charges, and other special services or
supplies attributable to the occupancy of the PFProperty during suach
Dwner ‘s Use Period: the cost teo repair. any dawmage to the Property or to
regair or veplace  any Common Furnishings located therein on account of
loss or damage ocourring during such Owner s Use Period and the cost to
satisty any axpense o any of the othestr Owners or o the Managing Agenc
dus to any intentional negligent act or omigssion to acl of such Owner,
his family, guests or invitess or resulting frem  the breach by such
Owner of  any provisions of +this Declaration of the Ruless and
Regulationsg; and (ii)  any transient occapancy tax levied by the
legislative body of the city and/or county in which the property is
located pwsuant teo Section 7280 of the California Revenue and Taxation
Cade or any similar auwthorizing statute herzafter enacted and pavebis by
any Owner anr behalf of such city and/or county. Such Personal Charges
shall be paid by ezch Owner to the Faraging Agent within thiviy (30)
days afiter receipt of a Statement Personal Charges shall  also include
amouwrts debited against an Duner's Intersst in the General Fund fccount
pursuant to the pravisions of Paragraph 4.7 below.

ARTICLE V: ENFORCEMENT OF REBTRICTIONS

.1 In Gensral. The Managing Agent and Declarant sach shall have Full
pawer and authority to enforce compliance with this Declaration and the
Fulaes and Regulations in any manner provided for by law or  in eguity
including, without limitation, the right to enforce the Deglaration and
Rules and Regulations by tringing an action for damages, an  action Lo
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enjoin the vielation or gpecifically entorce the provisions of this
Declaration and Rules and Regulations, to enforce the liens provided for
herein and any statutory lien provided by law, including the foreclosure
of any such lien and the appointment of a receiver $for an Dwner and the
right to take possession of the Shared Ownership Interest of any Owner
in the manner provided for by lawe In the event the Hanaging Agent or
Declarant shall ewnploy an  attorney to enforce  the provigions of this
Declarationr or the Rules or Regulations against any Owner, the
prevailing party shall be entitled to reasonable attorneys’ foes and
costs in addition to any obher amounts dug as provided herein. Al sumns
pavable hereurnder by an Dwner shall bear interest at eightesn (i8%) per
artnum from  the due date, or if advanced or incwrred by the Managing
fgent and Declarant,; or any okther owner pursuant to authorization
cantained in this Declaration, within ten (10) days after repayment is
reguested. A1 enforcement powers of the Managang Agent and Declarant
shall be cumulabive. :

.2 Dertain Specific Enforcement Powers. Inamplification af, and not
in limitation of, the general gowsgr specified in Paragraph S.1 above,
the HManaging Agent and Declarant sach shall have the following rights
and powesrs:

(a) Buspension of Privileges. If any Owner shall be in  breach of
this Declaration or the Rules and Regulations, including bubt not limited
ta the failure of such Cwner to pay any Aszessment on or betfors the due
date thereof, subject to limitations hereinafter in  this subparageaph
5.2 (8) set forth, the Managing Agent may suspend the Owner’s right to
geoupy o reserve  the Froperity angd the right of such Owner  to
participate in any vote o other detsrmination provided for herelin. I
such suspension of privileges is based on any act or omission other than
the failure of the Ownsr fto pay fAssessments o any other amounts due
hereunder when dus, no  such suspension shall e made except after
written notice of such proposed suspension given to the Ownesr whoss
privileges are being sought to be suspended at least ten (109 days prior
to the effective date of the suspension. Buch Owner shall be entitled
to present his cass to the Managing Agent as  to why his privileges
should ot be suspended. The decision as  to whether swuuch privilsges
ghould be suspended shall be made by ths Managing Agent.

(b) Enforcement o Lien. The Managing Agent shall have a sscured
lien in the nature of a mortgage with private powsr of sale on each
ghared Ownership Interest &8 secwrity for the prompt and faithful
pertormance of .each Owner’s obligations wnder this Declarstion and the
Rules and Regulations  and the payments of costs of endorcement  and
reagunmanle atiorneys”® feesg provided, however, that as against any
transferes, acquiring all of such Owner ‘s Interest by deed given by such
Oungr for valuable consideration and accepted by the transferese without
notice of  default in the payment or performance secured, no such lisn
gshall be sffective to ssguwre past dus payment or performance in default
at the time of recording such deed except to the extent that notice of
datault 10 the payvmert o performance has bsen given &b the tisme of
recording such deed by the prigr recording of a notice of lien recorded
within the immediately preceding twenty-four (247 calendar months 1n the
affice of Lhe county recorder of the county in which the Property is
locatod, which notice of lien described in  the Property affectsd and
sato forth  Lhe name of the record Owner  thereof and recites that the
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particul ar paymant or performance is or may be defaunlt.

{cy Subordination to Certain Mortgsges. The lien provided for
herein shall be prior to all encumbrances made by an Owner or inposed by
legal process upon any Dwner or imposed by legal process upon any Shered
Dwnership Interest encept taxes, bonds, assessments and other levies
whith, by law, are prior theretoa, whether the notice of lien is recorded
prior  or subseguent to any such  encumbrances, edcept  that the lien
provided for herein shall be subordinate to the Property Mortgasgeis).
The sale or transfer of any Shared Ownership Interest shall not defeat
mr affect the lien provided for herein. Puwrsuant to a foreclosure undesr
such Froperty Morlgage or other first or second mortgage oF  any
proceeding  in lisu of forecloswre thereof shall extinguish the lien
provided for herein  as to payments which becams duse prior to such sale
ar  Lransfer. Mo such sale o transfer shall relisve such Shared
Ownership Interest or the purchaser theresf from liability for  any
Assessments thereafter becoming due or from the lien therecf.

.3 Agreement to Resaell Shared Ownership Interest. For the purposes of

this paragraph 9.3, an Owner shall be considered s "Defaulting Owner" if
and when all of the following shall have occuwrreds

() Such owner shall have failed to pay any Assessment or other
payment regquired under this Declaration within thirty (30) days of the date
on which such Asssssment or other payment was first dus and owing, or such
Dwner shall otherwise by inmaterial breach of any provision of this
Declaration of the Rules and Regulationsg

{1y Buch Dwnesr shall have received witten notice from Declarant
("Declarant’'s Pwchase Motice") to the eftect that Declarant intends to
exaercissg its rights under this Paragraph 3.3 ta purchase such Dwner’'s
Shared Owngrship Interest unless such Owner shall cwre the breach
specified in Declarant’s Purchasge Notice within thirty (B0 days from
the date pf delivery of such notice. {If the breach is comprised of or
cansists of & persistent disregard of the provisions of this Declaration
and of the Rules and Regulations, the effect of which has been extsnsive
damage to the properity or substantial debtriment to other Owners,
Declarant may regquire, by so specifyving in Peclarant’'s Purchase Notice,
that in order for such Owoer ho cure the breach for the puwrposes af this
Faragraph 3.3, such Owner shall make such arrangements as the Managing
fgent shall deen satisfactory {(including, but not limited to, the
posting of & bhond or other security) to protect the property andfor Lthe
ocher Owners from further damage or detrimenty and

() the breach specified in Declarant’'s Furchase Notice shall not
e cured within thirty (30) days fram the date of delivery of
Declarant’'s Purchase Motice. Each Owner, by acceptance of a deed for a
Bhared Owrership Interest, agrees tao sell his Shared Ownership Intersst
to Declarart (o Declarant’s assignes) in the event such Owner shall
become s  Defaulting Uwher subiect to and upon the following terms and
conditions:

{1} The puwrchase price for the Defaulting Cwner’'s Shared Uwnership
Interest shall be an amount squal to the gross purchase price {(the
fgross price”) which the Defaulting Dwner paid for his Shared
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Ownership Interest, whether to Declarant (i¥ the Defaulting Owner
acguired hig Bhared Dwnership Interest from Declarant by original
deed) or to a predecessor Shared Qwnership Interest Owner, less. an
amount equal to the sum of (1) all delinquent Assessments or other
payments dus from the Defaulting Owner, (11) all costs incwrred by
the Managing Agent or any other Owher as a result of the Defaulting
Ouwiter '8 breach, (11i) all costs incurred by Declarant in conmection
with the consummation of the sale provided for in this Paragraph
Sedy dnocluding but not limited to, attorney’'s fees and cuast of
sale. Any anounts described in clause (1i) by which the Gross
Price is reducsd shall be paid by Declarant to the Managing Agent
ar the other Owner or Quners, as the case may be, promptily after
consunmation of the purchase of the Defaulting Owner s Shavred
Ouwnership Interest.

(ii) The purchase price shall.be paid in cash less share liens ur
share’'s percentage liability in unit deeds of frust, if applicable.

{iii) The transaction contemplated by this Faragraph 5.3 shall be
consunmated through an escrow to be opened by an escrow company
designated by Declarant. The Defaulting Owner shall furnish, at
his gole cost and sxpense, & standard CLTA Quner s Policy of Title
Insuwrance showing title to the Shared Ownership Interest vested in
Declarant subject only to those matters affecting title which were
in existence on the date of the acquisition of the Sharsd Ownership
Interest by the Defaulting Dwner. Al esscrow fees and costs shall
be paid by the Defaulting Owner. The Defaulting Owner hereby
agrees to execute escrow instruction implementing the provisions of
this Paragraph 5.3 within five (9 days after receipt of a notice
fram LDeclarant to such effect. SBaid escrow instructions shall
provide that the closing dete of such escrow shall be such dats
which Declarant shall designate in the aforesaid notice to the
Defaulting Owner which date shall nol be earlier than fiftesn (15)
days after the expiration of the tharty (30) day period seb forth
in Declarant s Pwchase Notice nor later than forty—five (45 days
afcer the supiration of sald thirty (30) day period.

ARTIDLE VI
MISLELLANEDLS PROVISIONS

6.1 Gale of Froperty. A Super-Majority of Dwners may, after twelve (17

months from the date on which any shared Ownership Interest was conveyed
ny Uriginal Deed to an Owner, elect to cause the Property toc be sold
upon such  teras and condikions, at a price, and in & manner  as such
Super-Majority of Owners shall deteramine. The proceeds from the sale of
che propgerty shall be distributed prao-rata to esach Ounor of & Shared
Owrership Interest, subject to the righits of the Praoperty Mortgages (s 3
provided, however, that such pre-rata share shall be reduced by the
amounrt , if any, of all unpaid sums due from the Owner hersunder.

o2 Termination. This Declaration shall remain in effect for a period
of thirty (30 yvears from the dale of recordation hereof and thereatier
shall remain in sffect for successive pericds of ten (10)  years each
unless, prior to expirvation of the original period or any such extension
pericd  an anendment  hereto is recorded terminating this Declaration
effective upon the sale of the Froperty and distribution of the proceeds
131831
BOOK 386 M 683



fram such sale pro rata to esach Owner of & Shared Ounership Interest.

6.3 Notices. Notices provided for in this Declaration shall be in
weeibing and shall be deemed sufficiently given when deliveresd personally
or  forty-eight 48 hows after deposit in the United States Mail,y
pustage prepaid, addregsed to an Owner at the last address  such Ownesr
designates to the Managing Agent for delivery of notices, o in the
event of no such designation, at such Owner ‘s last known addesss, or if
theres be none, &b the address of the Properity. Notices to thes Managing
Agent shall be addrassed to the address designated by the Managing fgent
by written noticeg to &1l Owners o by recardation of & notice of such
change of address. dotices to Declarant shall be addeessed Tahos
Bavings and Loan, at F.0. Box 828, So. Lake Tahoe, C& 95707, or such
agther address as may be designated by Declarant by writien notice to all
Owners or by recordation of & notice of such change of address.

d.4 Geverability and the Rule Against Perpetuities. IF any provision of
this Declaration, or any section, sentence, clause, phrase,  or word or
thie application thereof in any circumstances, shall be held invalid, ths
validity of the remainder of this Declaration and of the applicsation of
such provision, ssntence, clause, phrass or word and, uander any other
circum—stances shall not be affected thereby. 14 any provision of this
Daclaration would violate the Bule against Perpetuities or  any other
limitation on the duwration of the provisions contained herein impocssd by
law, then such pravisions shall be deemed to remain in effect only for
the petmisg-sable period permitied by law.

4.5 Bucressors. The provisions of this Declaration shall be binding
wpan &ll parties having or  &scguiring any Shaced Ownership Interest or
any tight, title or interest therein and shall be for the benefit of
gach Own—er and  his heirs, successors and assigns. Each Owner
{(including Declar-ant) shall be {fully discharged and relisved of
ligbility on the covenants herein insofar as sueh sovenants relate to
gach Shared Dwnership Interest upon ceasing to own such Shared Ownership
Interest and paying 211 sums and performing all obligstions hereunder
insofar as the same rglate tu gach Shared Ownership Interest up to the
tivie hig Shared Ounership Interest ownership terminated.

&b Nuisanoe. EBEvery act or omission whereby any provision of this
Dezlaration or the Rules or Regulatipns is viblated in whole or in part
ie heresby declared to be a nuisance. Any nuisance may be enjoined or
abated whether or not the relief sought is for negative or affirmative
action, by Declarant or any Quner. ’

6.7  Interpretation. The captions of the fArticles and Peragraphs hereod
are for convenlsnce only and shall not be considered to sxpand, modify or
ald in the interpretation, construction wr meaning of his Declaration. As
usad harein the singular shall include the plural and the masculine shall
include the feminine and neuler.

6.8 Mo Waiver. The failure to enforce any provision of this Declaralion

shall nobt constitube & walver thereof or of the right to soforce such
provision thereafisr.

4% AQuaendment, This Declaration may be amended as follows: - <
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() Dy Declarant, acting alone, provided that no aaendment meade by
Declarant acting along msy be mads 14 it would mate-ially change the mighls
af @y dner., '

(Y By a Super-Majority of Ownecs--Declarant Excladed, and Declarani.

Ay amendnent shall be bionding upon evsey Ownoer and every Shaced Dunership
Inberegt whelher the burdsns Lhercon ate incoreassed or de =, BMo
amendme2nt shall reguire the consant o approval of any Froperty

Mortgages.,  Any amendment authorized hereby shell be ovidenced by an

1 -~

Linnstirument in wititing, sigoed and ackoowledaged Ly Doaocleratt

LI TN e I R R R L S R DN LN LRI I R AL S S N mn s A TA}IOE: SAVINGS .'..‘.:AN i AN.: .AS S"OCI.AT ION_

i <
BUETE OF S e e W
TY OF: ——— . M

e
IR

..................................................... , before me,
.......................................... , a Notary Public, State of California,

duly licensed and sworn, personally appeared...............cccoivviieieeinnnnns
Michael Petragallo

OFFIGIAL SEAL ¥ personally known to me (or proved to me on the basis of satisfactory evidence)
Not .?y :fg:f;ﬁ?j,‘i’,?}:m,, to be the person who executed the within instrument as .ASSt:, VIce President
Principal Office In EI Dorado County or on behalf of the corporation therein named and acknowledged to me that
such corporation executed the within instrument pursuant to its by-laws or a
resolution of its board of directors.
IN WITNESS WHEREOF 1 have hereunto set my hand and affixed
my official seal in the . State, of Calif. ,Countyof...........oveuuunn

This document is only a genoral form which may be proper 107 u3e i1 smple ....El Dorado  ~ ... . .. ate set forth above in this certificate.
transactons and in nO waty ACts, Of 18 intended 10 act. as & subsitute for the

adwice of an anarney, The prnter does not make any ly ohet #xp pbed as to the
logal valday of any provision or tha sutabilty of these {orms in any specihc transacton.

Cowdery's Form No. 28 — Acknowledgement to Notary Public — S b
Corvoration (C. C. Secs. 1190-1190.1) — (Rev. 1/83) My commission expires __S€ptember

..... E?h’;‘.l.a.?.}f................,intheyear i‘i
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. . W "
Ex\\\\)\'} A
DESCRIPTION SHEET

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY
OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

Unit 2, as set forth on the Condominium Map of Lot 15, Tahoe
Village Unit No. 3, filed for record August 27, 1979 in Book
879, Page 1951, Document No. 36007, Official Records of
Douglas County, State of Nevada.

TOGETHER WITH an undivided 1/4th interest in and to those portions
designated as Common Area as set forth on the Condominium Map

of Lot 15, Tahoe Village Unit No. 3, filed for record August

27, 1979 in Book 879, Page 1951, as Document No. 36007,

County, State of Nevada.

Assessor's Parcel No. 42-060-02.

Tahoe Savings § Loan

v.0. Box R-D
(SQ~LO\.\<9\ TO}XOQ)

CAp. 5105

REQUESTED BY

SIL

[N OFFICIAL RECORDS OF )
A0UGL AS BN NEVYADA
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RECORDER
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