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FIRST SERVICE MORTGAGE CORP
1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER JEAN BRINKERHOFF

[Space above this linc for recording data}

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on MARCH 24 >

19 g¢ The grantor iSE DAN BRANDSTAD AND DOROTHY M BRANDSTAD , HUSBAND AND WIFE
(“BOTI'OWCT"). The trustee 1s FIRST SERVICE TITLE

LOAN NUMBER 0164415

AGENCY, INC., AN ARIZONA CORPORATION (“Trustec). The bencficiary is
MERABANK. A FEDERAL SAVINGS BANK , which is organized and existing

underltuh&e laws of ARIZONA ,and whoseadddressis 3003 N. CEN']LRAL
(*Lender™).

AVE, PHOENIX, AZ 85012

Borrower owes Lender the principal sum of NE DRED FIFTY SI HOUSA AND 00/100 -
Dollars (lj{g% 156 )Xl'h?; debt lSS C\}\l] enced by Borr/owcr s note

dated the same date as this Security Instrument (*Note”), which provi c(s) Pof' r%gnthly payments, with the full debt, if not paid
carlier, due and payable on . This
Security Instrument secures tg\ EeRng'cIi": (a) the rgp]é)'/mezn(t) %fGthe debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE.

which has the address of 4 91 | A pSHOREIBLVD NUM 87 '’ ZEPHYRICGOVE

Nevada (“Property Address™);

894 4 Brip coue)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

NEVADA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: TIhI2OITY

oy RLY/S RN M

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due’‘the™
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to-prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnishto Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep theimprovements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any otherhazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’sapproval which shall not be unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the'sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower-abandons the Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has
offeredto settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrowers right to any insurance poficies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property.allow the Property to deteriorate or commit waste. I this Security Instrument is on a feaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not
merge unless Lenderagrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the
amount of the procceds multiplicd by the following fraction: (a) the total amount of the sums securcd immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower of Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to cxtend timefor payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbcarance by Lender in exercising any right or remedy shall not bea waiverof or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrecto extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s
consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to alaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein orany otheraddress Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been givento Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In'the event thatany provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13orl7.

o 132835

_FM-249 Nevada (4-85) Page 3 of 4 BOOK 486 PAGE 43 i)



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows? %% bl 6037

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13%nd 17 inless’
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
%imited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in person,
by agent or by judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fces,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument.and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustec and appoint a successor trustee to
any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of B.5-
¥

MAXIMUM ALLOWABLE BY LAW.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

& Adjustable Rate Rider X condominium Rider O 24 Family Rider

O Graduated Payment Rider [ Pianned Unit Development Rider
X Other(s) [specify] 2ND RIDER TO DEED OF TRUST AND NOTE

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

P
f D‘t,._\_( %s‘z.(._,._ﬁéz‘j : (Seal)

E DAN BRANDSTAD —Barrower
Lt 1y BronZlod s
DOROTH/Y M BRANDSTAD —Borrower

[Space Below This Line for Acknowledgement]

STATE. OF XEMXPA CALIFORNIA COUNTY SS: XS¥¥E¥ PLACER
ON THIS THE 25th DAY OF March 19 86, BEFORE ME,
THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID STATE, PERSONALLY ..
APPEARED FT o .
. Cy B . i'
E DAN BRANDSTAD AND DOROTHY M BRANDSTAD Hoi s o il e

14y Crmmizeicn Mxpires June 20. 1958 "ﬁ
[ A T T T TR TRARTS

KNOWN TO ME (OR SATISFACTORILY PROVEN) TO BE THE PERSON WHOSE NAME (S)
ARE SUBSCRIBED TO THE WITHIN INSTRUMENT AND ACKNOWLEDGED THAT
HE/SHE/THEY EXECUTED THE SAME FOR THE PURPOSE THEREIN CONTAINED.

R A % 2 U T
NOTARY PUBLIC 132835
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EXHIBIT "A"

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY
OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

PARCEL NO. 1 ¢

Lot 87, as shown on the 0Official Plat of PINEWILD, UNIT NO. 2, A
CONDOMINIUM, filed for record in the Office of the County Recorder,
Douglas County, Nevada on October 23, 1973 in Book 1073, Page 1058,
as Document No. 69660.

PARCEL NO. 2

The exclusive right to the use and possession of those certain patio
areas adjacent to saild unit designated as "Restricted Common Area®
on the Subdivision Map referred to in Parcel No. 1, above.

PARCEL NO. 3

An undivided interest as tenants in common as such interest is set forth
in Book 377, Page 417, of the real property described on the Subdivision
Map referred to in Parcel No. 1 above, defined in the Amended Declaration
of Covenants, Conditions and Restrictions of PINEWILD, A CONDOMINIUM
project, recorded March 11, 1974, in Book 374 of Official Records at
Page 193, and Supplemental to Amended Declaration of Covenants, Con-
ditions and Restrictions PINEWILD, A CONDOMINIUM Project, recorded
March 9, 1977 in Book 377 of Official Records at Page 411, as Limited
Common Area and thereby allocated to the unit described in Parcel No. 1
above, and excepting non-exclusive easements for ingress and egress,
utility services, support encroachments, maintenance and repair over the
Common Areas as defined and set forth in said Declaration of Covenants,
Conditions and Restrictions.

PARCEL NO. 4

Non-exclusive easements appurtenant to Parcel No. 1, above, for
ingress and egress, utility services, support encroachments,
maintenance and repair over the Common Areas defined and set

forth in the Declaration of Covenants, Conditions and Restrictions
of Pinewild, more particularly described in the description of
Parcel No. 3, above.

132835
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ADJUSTAULE KATE RIDER

Loan Number 0164415

THIS AJUSTABLE RATE RIDER {s mude this 24TH day of MARCH » V9gg , end
fs incorporated into and shall be deemud to amend and supplemunt the Mortgage, Deed of Trust, or Deed to
Seccurs Debt (the “Securlty Instrument") of the same date given by the undersigned (the “Borrawer®) to
sucure Borrower's Adjustable Rate Note to MERAKANK, & Federul Savings Bank whose
aadress is 3003 N, Centra) Avenue, Phoenix, Arizeona 65012, {the “Lender") of the same date (the “Note) ond

covering the proporty describud {n the Sccurity Instrument ond located at:

191 IAKESHORE BLVD NUM 87, ZEPHYR COVE, NV 89448
(Property Address)

The Note contains provisfons allowing for changes in the fnturest rate, Increases in the interest

rate will rosult In higher payments, Decreoses in the interest rdte will result in lower payments.

ADDITIONAL COVERANTS, Ia addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initia) interest rate of 9.125
provides for changes {n the fntersst rate and the monthly payments, as follows:
M4, IMTEREST RATE AND MONTHLY PAYMENT CHANCES

M(A} Chango Dates

Beginning {n 19 87 , the rate of interust | will pay may change on the 1ST
of APRIL » and on that aay overy ___6th X 12th __ 36th __60th (Cneck only one
boa) month thereafter, Each date on which the rate of interest could chenge is celled a "Change Dote."

(B) The Ingex

Any changes in the rate of {nterest will bo based on changes in the Indea,
everage yisld on United States Treasury securities adjusted to a constent maturity of 6 manths ¥ 1 year
3 years _ 5 years &s made avaflable by the Federal Reserve Board, or __ the “Contract Interest Rute,
Purchase of Previously Occuplied Hoaws National Average for all Hajor Types of Lenders” as made ovaileble by

the Federdl Home Loan Bank Board.

%, Section & of the Note
day of the moath

The "Indea® is the meekly

(Check only one box)
) If the Index s no longer aveilable, the Note Holder will choose a new index which is boscd upon
comparable {nformation, The Note Holder will give me notice of this’choice.
The most rocently available Indux figure as of the dote 45 days before cach Chunge Date is colled the

“Current [naox,"

(C} Calculation of Changes
Bafore each Change Date, tho Note Holder will calculate my new {nteruyst rate by adding TWO AND

750/1000'S percentage points (2.750  4) to the Current Index, The
kote Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%), This rounded amount will become my new interest rate until the next Change Date.

The Note Holdsr will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan | am expected to owe on the Change Dute in tul) on the
@aturity date at @y new Interest rete in substantially equa) payments. The result of this celculation is
celled the “Full Payment Amount", and it will be the new amount of my monthly payment,

(D) Required Ful) Payment Amount

Beginning with the first monthly payment after the last Change Date, ! will pay the Full Payment
Amcunt #s ky sonthly payment,

(E) Effective Date of Changes
My new interest rate wil) become effoctive on cach Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly paysent changes again,

(F) Notice of Changes
The Note Holder wil) mail or deliver to me a notice of any changes in the amount of my monthly payment

before the sffuctive date of any change, The notice will fnclude information required by lew to be given
me ond also the titlo and telephont number of a person who will answer any questions | may have regarding

the notics,”
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B. CHARCES; LIENS
Uniform Covenant & of the Security Instrument is amended to read as folilows:

Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions

&, Charges;
and leasehold

attributable to the Property which may attain a priority over this Secrity Instrument,
payments or ground rents, {f any, in the manncr provided under paragraph z nereof or, {f not paid in such

manner, by Borromer making payment, when due, directly to the payee thereof, Borroner shall promptly
ch to Lender all notices of amounts due under this paragraph, and in the event Borronmer shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borroner
shall promptly discharge any 1ien which has priority over this Security Instrument; provided, that Borromer
shall not be required to discharge any such l{en so long as Borrower: (a) shall agree fn writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof;
or {c) shall secure from the holder of such lien an agreement in 8 form satisfactory to Lender

subordinating such 1ien to this Security Instrument,

furni

If Lender determines that all or any part of the Property is subject to a lfen which may attain a priority
over this Security Instrument, Lender shall send Borrower notice indentifying such Vlien. Borrower shall

satisfy such lien or take one or more of the actions set forth above within ten days of the glving of

notice. \

C. NOTICE
Uniform Covenant 14 of the Securfty Instrument is amended to read as folloms:

14. Notice. Except for any notice required under applicable Taw to be given in another manner, (a) any
notice to Borrower provided for in this Security Instrument shall be given by delfvering It or by mailing
it by first class mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mai} to Lender's address stated herein or to such other address as Lender may designate by notice to
Borromer as provided herein, Any notice provided for in this Security Instrument shall be deemed to have
been glven to Vorromer or Lender when given {n the manner designated herein,

D, UYIFORM SECURITY IHSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as folloms:

15. Uniform Security lInstrument; Coverning Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security Instrument covering real property. This Security instrument shall be
governed by Federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of the Security lInstrument or the Mote conflfcts with applicable law, such
conflict shall not effect other provisions of this Security Instrument or the Note which can be given
etfect without the conflicting provision, and to this end the provisions of the Security Instrument and the

Note are declared to be severable,
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument 1s amended to read as follomws:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
an Interest therein is sold or transferred (or if a beneficial interest {n Borromer {s sold or transferred
and Borromer is not a natural person) mithout Lender's prior written coﬁscnt, Lender may, at Lender's
optfon, declare all the sums secured by this Security lnstrument to be {mmedistely due and payable.
However, this option shall not be exercised by Lender if exercise s not authorized by Federal law,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration In
accordance with paragraph 18 hereof, Such notice shall provide a period of not less than 30 days from the
date of the notice {s mailed within which Borrower may pay the sums declared due. |f Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borromer,

invoke any remedies permitted by paragraph 18 hereof,
F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument ("Future Advances') is deleted,
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C. LOAN CHARCES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums olready collected from
Borroner wnich exceeded permitted limits will be refunded to Borrower. Lender may chouse to make this
refund by reducing the principal owed under the Note or by making & direct payment to Borrower, If o
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H, LECISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either-of rendering
the provisions of the Note, the Security lnstrument or this Adjustable Rate Rider (other than this
paragraph H) unenforceable according to their terms, or all or any part of the sums sucured hereby
uncollectable, as otherwise'providcd in the Security !nstrument and this Adjusteble Rate Rider, or of
dininishing the value of Lender's security, then Lender, at Lender's option, may declare all sums secured
by the Security (nstrument to be immediately due and payable,

IN WITHESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

Cf"é;lsa4__ ii:i:io-‘22522541

E DAN BRANDSTAD = - -Borroner

DOROTHY M BRANDSTAD

-Borrower

~-Borrower

-Borrower

{Sign Original Only)

STATE OF NRMARA CALIFORNIA )
) ss
County of PLACER )
On this the 25th day of March 19 86 , before me, the undersigned a

Notary Public in-and for said state, personslly appeared

E. DAN BRANDSTAD AND DOROTHY M. BRANDSTAD

known to me (or satisfactorily proven) to be the person whose namels) are subscribed to the within
instrument and acknowledged that he/she/they executed the same for the purpose therein contained,

T

Notary Public

June 20, 1986

My Commission expires

OFFICIAL SEAL
LYNN RENSHAW

Motary Public, Stats ot California
Princinal Oftce in Places County
mesion Expires Jung 20, 1986

1y Come

- 2 . WW‘;I‘-W‘O -
1. vv"vv"-‘\"w
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CONDOMINUM RIDER

CONDOMINUM RIDER is madethis 24TH dayof MARCH ,1986 .and is incorporated into and
shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Dccd (thc*Sccurity Instrument”) of the same
date given by the undersigned (the “Borrower”) to sccure Borrower’s Note to MERABANK, A FEDERAL
SAVINGS BANK
3003 N. CENTRAL AVE, PHOENIX, AZ 85012 (the “Lender™)

of the same datc and covering the Property described in the Sccurity Instrument and located at:

191 LAKESHORE BLVD NUM 87, ZEPHYR COVE, NV 89448

(Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, & condominium project known as:

THE SHORES AT PINEWILD

(Name of Condominium Project)

(the “Condominum Project™). If the owners association or other entity which acts for the Condominium Project (the “Owners
Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements madc in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws: (iii) codc of regulations; and (iv) other equivalent documents. Borrower shall promptly pay.
when due, all dues and asscssments imposed pursuant to the Constituent- Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or“blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage
in the amounts. for the periods. and against the hazards Lender requires. including fire and hazards included within the term
*extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elenicnts, any proceeds payable to Borrower arc hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such aciions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property. whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium PrOJccl except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
c¢minent domain;

(i) any amendment to any provision of the Constituent- Documents if the provision is for the express benefit of
Lender:

(iii) termination of professional managementand assumption of self-management of the Owners Association; or

(iv)  any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement-at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

- Dakﬂi“;/é??{f @M & ég%mc%— /

-Borrower ~Botrower

E DAN BRANDSTAD DOROTHY M BRANDSTAD

-Horrower ~Hortower

LOAN NUMBER 0164415 | 132835
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Loan Number 0164415

Space Above This Line for Recorder's Use

RIDER TO DEED OF TRUST AND NOTE

MARCH 24 » 19 86

NOTICE TO BORROWER: TH1S DOCUMENT MODIFIES A NOTE WHICH CONTAINS
PROVISIONS FOR A VARIABLE [INTEREST RATE, INCREASES IN THE
INTEREST RATE WILL RESULT IN HICHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

FOR VALUE RECEIVED, the undersigned (individually or collectively, "Borrower') agrees that
the following provisfons of this rider (the “Rider") shall be incorporated into that certain doed of trust,
mortgage or deed to secure debt of even date herewith executed by Borrower, as a trustor, in favor of

MERABANK, a Federal Savings Bank.("Note Holder"), & beneficiary, and in which First
Service Title Agency, an Artizona Corporation is named as trustee, and that certain rider to such deed of
trust, mortgage or deed to socure dubt of even date therewith, executed by Borrower, which modifies the
deed of trust, mortgage or deed to secure debt (collectively, the "Deed of Trust"}, to which Deed of Trust
this Rider {s attached, as well as that certain note of even date herewith made by a Borrower in favor of
Note Holder (the "Note"), which the Deed of Trust socures,

1. Maximum Interest Rate Adjustments. Notwithstanding anything herein to the contrary, the
interost rate | am required to pay at the first Change Date will not be increased or decreased by more
than muo \ percentage points above or below my fnitial note interest rate. Thereafter, my interest |
rate will never be increased or decreased on any single-Change Date by more than TWO % percentage
points from the rate of interest | have been paying for the preceding twelve months. My interest rate will
never be greater than or less than FIVE % percentage points above or below my initial Note interest
rate during the term of the loan,

2, Effectiveness of Provisions. Except as otherwise provided in this Rider, all of the
provisions of the Deed of Trust and the Note shall remain in full force and effect.

D Ao T

E DAN BRANDSTAD

Jnizt oy Brg el

DOROTHY M BRANDSTAD

STATE O  California )
) ss.
CoNTY ofF - Placer )
on March 25, , 1986, before me, the undersigned, s Notary Public in and for said state,

personally appeared
E. Dan Brandstad and Dorothy M. Brandstad

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person (s) whose
name (s) is/are subscribed to the within instrument, and acknowledged that he (she or they) executed the

same. qogre
WITNESS my hand and official seal. | /}@7/'/( H AN

Notary Public in ﬂ for said County and Statr

My comnission expires: _ June 20, 1986

FFS/ARK Plans 100-102-103
., A2nd Rider to Deed of Trust
“s.Rev. Aug. 12th, 1985
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