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DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument™) is made on APRIL 17 ,

19 gg The grantoris PAUIL ROSIER 4 USBAND OF NANCY J ROSIER, AS HIS SOLE AND
SEPARATE PROPERTY AND CRISTEBoIRANMANKQPEsusMl UNMARRIER WOMANTCE TITLE

LOAN NUMBER 0171832

AGENCY, INC., AN ARIZONA CORPORATION (*Trustee”). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK . which is organized and existing
under the laws of ARIZONA .and whose adddress is 3003 N. CENTRAL
AVE, PHOENIX, AZ 85012 (*Lender™).
Borrower owes Lender the principal sum of o0 HUNDRED FIFTY THOUSAND AND 00/100 - - -
___________ Dollars(U.S.$ 250,000, 00- Thisdebtisevidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid
carlier, due and payableon  MAY 01, 2001 . This

Security Instrument secures to Lender: (a) the repayment of thedebt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS : County, Nevada:

LOT TWO (2) IN BLOCK C, AS SHOWN ON THE MAP OF GLENBROOK UNIT NO. 3-A,
FILED IN THE OFFICE OF THE RECORDER OF DOUGLAS COUNTY, NEVADA ON JUNE 13,
1980 AS FILE NO 45299, AND AMENDED BY CERTIFICATE OF AMENDMENT RECORDED IN
THE OFFICE OF THE RECORDER OF DOUGLAS COUNTY, NEVADA, IN BOOK 381, PAGE
117, OFFICIAL RECORDS.

EXCEPTING THEREFROM THAT PORTION OF SAID LOT AS DESCRIBED IN DEED RECORDED
DECEMBER 28, 1983 AND AS SHOWN ON LOT LINE ADJUSTMENT MAP FILED IN THE
OFFICE OF THE RECORDER OF DOUGLAS COUNTY, NEVADA ON DECEMBER 28, 1983.

which has the address of 162 YERING'{I:Ol\} CT , GLENBI{QO?K ‘
Srect Cuy
Nevada 894 ll.,3 o] (“Property Address™);
p Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrantsand
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

NEVADA —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT '

FIM-249 Nevida $3-86) Page tnt 4 WHITE Ongqinal CANARY Customer(s) PINK" File Copy 134183
Boox 486 PACERS8SS



UNIEORM COVENANTS. Borrower and Lender covenant sind agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges, Borrower shall promptly pay whendugdhe
principal of and fterest v the debt evidenced by the Note dnd any prepayment and late charges due under"thé Note:*

¥. Funds for Taxes and Insurante, Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, & sum (*Funds™) equal o
one-twelfth of: () yearly taxes and assessments whueh may attain priority ever this Security Instrument; (b) yeurly leasehold
payments or ground rents on the Property. il any:{e) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items arecalled “escrow items,” Lender may estimate the Funds duc owthe basis of current data and
reasonable estimates of fulute gscrow ftenis.

The Funds shall be field in an institution thedeposits or accounty of wiiseh are insured or gutiranteed by a federal or state
apency (including Lenderif Lender is suchun institution}. Lender shiall apply the Funds to pay the esceow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law perimits Lender to makesuch a charge. Borrowerand Lender may agree in
wreiting that interest shall be paud on the Punds. Unless an agreement is e or applicable law requires interest to be paid,
Lender shall not be reqquired Lo pay Borrower any intecest orgarningson the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to
the Funds was made, The Funds are pledged as additional seeurity for the sums sceured by this Seeurity Instrument.

I the amount of the Funds held by Lender. together with the future monthly payments of Funds payable priorto the due
dates of the escrovs iems, shall exceed the amount reguired to pay the eserow items when due, the excess shall be, at
Borrower's opion, eitlier promptly repuid o Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow iteis when due, Borrower shall pay to Lender any
amount necessary to mpke upy the deficiency i one of niore payments 8% reguired by Lender.

Upon payment in Full of 21 sums seeured by this Security Lostrument, Tender shall promptly refund to Borrower any
Funds held by Lender Wunder paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply, no later than
immediately priorto the sale of the Property of its acquistion by Lender, ey Funds held by Lenderat the time of application
as a credit agamst the suiss scenred by this Securty Instrument.

3. Application of Payments. Unless appheable law provides otlierwase, all payments received by Lender under
paragraphs | and 2 siald by apphed- first, to ke charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts pasvable under paragraph 2; fourth, 1o interest dee, and last, to principal due.

4. Charges: Liens, Borrowershall pay alltases, sssessments, chargss, fies and impositions attributable to the Property
which may attam prionty over this Security Instsusment, and leasehold paynents or ground rents. if any. Borrower shall pay
these obligations m the marnser provded w paragraph 2, or if not pad w thav manner, Borrower shall pay them on time
directly to the penon ovwed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this-
paragraph. If Borrower atakes these pagwnents directiy, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrowershail prompiis discharge any hea o hich bas prority over this Security Instrument unless Borrower: (a) agrees
i writing to the paymest of the obligationsecured by the lien ma mannsr acceptable to Lender; (b) contests in good faith the
lien by, or defends agamss enforcement of the hen m, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the hien or forfeiture of any part of the Property; or (¢ securas from the holder of the lien an agreement.
satisfactory to Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of the Property is
subject to a Yien which may attiin priority over this Sceurity Instrument. Lender may give Borrower a notice identifying the
lien. Borrower shall satnsfy the lien or take ong or more of the actions s¢t forth above within 10 days of the giving of notice,

5, Hazard Insurance. Borrower shall keep the improvements nowexisting or hereafter erected on the Property insured
against loss by fire, haziards included within the term “extended coverage™and any other hazards for which Lender requires
insurance. Thisinsurance shall be maintained inthe amounts and for the periods that Lenderrequires, The insurance carrier
providing theinsuranceshall be choten by Borrower subjeci 1o Lender'sapproval which shall not be unireasonably withheld.

Allivsurance policies and renewals shall bz seceptable to Lender and shiall include a siandard mortgageclause, Lender
shall kave the right to hold the policiesand rengwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borroser shiall give prompt notice to the insurance carrier and
Lender. Lender may minke proof of loss if not made prompily by Bortower, ) B

Unless Lenderand Borrower atherwiseagree in writing, insurance procecds shall be applied 16 restoration or repair of
the Property danxiped. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feanble or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd to the sums seeured by this Security Instrument, whether or oot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & nofice from Lender thatthe insurance carrier has
offered to settle a elaim, then Lender mayeollect the nsurance proceeds. Lesider may use the proceeds to repair or restore the-
Property or to pay sums secured by this Seaority Instrument, whetheror niot then due, The 30-day period willbegin when the
natice is given, : N -

Unless Lender and Borrower othersise agree in writing, any apphcation of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in pagigraphs | and 2 orchange the amount of the payments, If
under parapraph 19 the Property is acquired by Lender, Borrower's night 1o any insurance policies and proceeds resulting
from damage to the Property prior to the zoguisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisibon. .

6. Preservationand Maintenance of Property; Leaseholds, Borrosser shall not destroy, damage or substantially change
tiie Properiy, sllow the Property to deteriorate or commit waste. I this Sceurity Instrument js on a leasehold, Borrower shall
comply with the provisionsof the lease, and if Borrower acquires feetitie to the Property, the Jeaschold and fee title shall not
merge unless Lender agrees 10 the merger i syriting.

7. Protection of Lender’s Rights In the Property; Mortgage Tonurance. If Borrower fails to perform the covenants and
agreements contained m this Security Instrument, or there §s a legal proseeding that may significantly affect Lender’s rightsin
the Property (such asa proceeding in bankruptey, probate, for condemsation or to enforce Jaws orregulations), then Lender
niay do and pay for whatever is necessary 10 proteet the value of the Property and Lender’s rights in the Praperty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paving reasonableattorneys Tees and entering on the Propenty to make sepairs. Although Lender may takeaction under this
paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Enless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal be payable, with interest, upon notice from Lender to Borrower requesting

paymeni.
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If Lender required miottgage itsurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the msurance in effect untl such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreensent or npplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tune of or prior to an inspection speeifying reasonable cause for the ingpection,

9, Condemnstion. The proeeeds of any award o claim for darapes, direct or consequential, in connection with any
condemnation or othertaking of any part of the Proparty, or for conveyanee in licu of condemnation, are hereby assigned
snd shall be paid 1o Lender,

In the event of a total taking of the Propesty, the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not thendue, withanyexcess pand to Borrower. Tntheevent of a partial taking of the Property, uniess
Borrower and Lender otherwise agree in wiiting, the sumis secured by this Security Instrument shall be reduced by the
amount of the procesds multplied by the followang fraction: {2} the total smount of the sums seeured immediately before the
taking, divided by (b} the fair market value of the Property irmediately before the taking, Any balance shall be paid to
Borrower.

If the Property isabandoncd by Borrower, orif, after notice by Lender to Barrower that the condemnor offers to make
anaward or settle s claim For damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proseeds, 1t its option, exther to restoration or repair of the Property orto the
sums secured by this Sceurity Instrument, whethior or not then die,

Unless Lender and Borrower otherwise sgroe 1 sriing, any application of proceeds to principal shall nof extend or
postpone the due date of the monthly payments referred to in paragraplis T and 2 or change the amount of such payments.

10. Borrower Not Released: ForbearaneeBy Lenider Not a Walver, Extension of the time for payment or modification
of amortization of the sums sceured By this Secanty Instrament granted by Lepder to any suceessor in interest of Borrower
shall not operate 1o release the habihty of the onginal Borrower or Borrower's suecessors in interest. Lender shall not be
required to comuiense procecdings against any suecessor g interest or refuse toextend ime for payment or otherwise modify
amortization of the sus secured by this Secunty Instaursent by reason of any demand made by the original Borrower or
Borrower's successors in mierest. Any forbesranss by Lender in exerconmg any right or remedy shall not bea waiver of or
preclude the exercise of any nght or remedy,

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers: The covenants and agreements of this
Security Instrument shall bind and benefit the suzcessors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17: Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (ahs co-sigamg this Secunty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Szeurity Insteumezat; (b) is not peesonally obligated to pay the sums
secured by this Security lnstrument; and (e} aprees that ¥ ender and any vther Borrower suay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

12, Loan Charges, Ifthe loan scoured by this Secunty Tostrument issubject toa law which sets maximuim loan charges,
and that lawis finally interpreted so that the interest or osher losnclinrges collested or to be collected in connection with the
foan exceed the permitted limits, then: (a) any suel loan charge shall be reduced by theamount necessary to reduce the charge
to the permitted limit: and {b) any sums already collected from Borrower which exceeded permitied limits will bexefunded 1o
Borrower, Lender may choose to make this refund by reducing the pantipal owed under the Note or by making a direct
payment to Borrawer, 1f o refund reduces prigsipak, the reduction will b2 treated as o partial prepayment without any
prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights. If enactmentorexpiration ofapplicable Iaws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable necording to 1ts terms, Lender, at its option, may require
immediate payment in full of all sums seeured by this Secunity Instrument and may invoke any remedies permitted by
paragraphe 19, If Lender exercises this option, Lender shalttake thestepsspecified inthesecond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anether method, The notice shall bedirected 1o the Property
Address or any otheraddress Borrower designates by notice to Lender. Any notice to Lender shall be given by hirst elass mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to hove been pivento Borrower or Lender when givenas provided in this paragraph.

15. Governing Luws; Severability. This Security Instrument shall bz governcd by federal law and the law of the
jurisdiction in which the Property islocated. Inthe event that any provision orelauseof this Security Instrument or the Note
confliets withapplicable faw, such conflict shall net alfect other provisions of this Seeurity Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are
declared 10 b severable.

16, Borrowers Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instcument,

17, Transfer of the Property ora BeneficialInterest in Borrower Iall orany pars of the Property oranyinterestin itis
sold ortransferred (orif a beneficialinterest in Borrower s sold or transfersed and Borrower is nota natural person) without
Lender’s prior written consent, Lender may, at its option, reguire immediste payment in full of all sums sccured by this
Security Instrument. However, this option shall oy be exercised by Lender if exercise is prohibited by federal Jaw as of the
date of this Security Instrument. .

If Lender exereises this aption, Lender shall give Horrower notice of aveeleration. The notice shalf provide a period of
notless than 30 days from the date the notice isdefivered or mapled within which Borrower must pay all sums secured by this
Secority Instrument. If Borrawer faily to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permifted by this Securily Instroment sithout further notice or demand on Borrower, )

18. Borrawer’s Right to Beinstate, If Borrower mpets certain conditions, Borrower shall have the right 1o have
enforcement of (his Sceunty Instrument disconuntied st any time prior 1o-the earlier of: (2) § days (or such other period as
applicable law may specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Secunity Instrument, Those conditions are that Borrower:
(a1} pays Lenderallsums which thenwould beducunder this Seeurity Instrument and the Note had no acceleration occurred;
{t} cures any default of any other covenanis or agreements; (2) pays all gxpenses jncurred it enforcing this Security
Instrumaent, including, but ot limited 10, reasonable sttorneys' fees; and (d) 1akes such action as Lender may reasonably
requireto assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the

sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumentand the abligations secured hereby shall rewain fully effective as if no aceeleration had occurred. However, this
right 1o reinstate shali not apply in the case of scceleration under parageaphs 13 or17. . . .
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~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's gu'cagb'(),[
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs {;}tfnd Y untésy
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curéd; and'(d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this
Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law, After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its desipnee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys"feesi (b) to all sums secured by this Security Instrument; and () any excess to
the person or persons legally entitled to it,

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property. Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property mcluding those past due. Any rents collected by Lender or the reeeiver shall be applied first
to pavment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees.
premiums on fecenver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Seeurity. Instrument. Lender shall request Trustee to
reconvey the Property and shall suriender this Sceurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toat. Such person or persons shall payiany recordation costs.

22. Substitute Trustee. Lender atits option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appomted hereunder. Without conmvevance of the Property. the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable taw.

23. Waiver of Homestead. Borrower wainves all right of homestead exemption in the Property.

24, Assumption Fee. 11 there s an assumption of this loansLender may charge an assumption fee of maximum

allowable by law,

25. Riderstothis Security Instrument. It one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Cheek applicable box(es)]

U] Adjustable Rate Rider O Condominium Rider 0 24 Family Rider
O Graduated Pavment Rider Planned Unit Development Rider
O Other(s) [speeify]

BY SIGNING BELOW, Borrower acceptsand agrees to the terms and covenants contained in this Security Instrument
and nvany nderds) executed by Borrower and recorded with it.

(Scal)

—~Borrower

T4 7) 711/’f' 171’ /. (Seal)

MANKOPF

--Borrower
Boorm bro bine for Nver vwfeltyr o oet} L
St:lll:"l\fla\.;chx‘;f(i;|, DOUGLAS County s
On the . . diy ot 19 . before_methe undersigned, a
Notary Pubhic i and tor said State, personadly sppeared T
Ty TR LA an sl At pependih appested - paul, ROSTER-AND CRISTEL JOAN

MANKOPTF . —
i Y - .
knownto'me, or proved to me on the basis ol satstactory evidencee to.bethe person(s) whose nime(s) are subseribed to the

tarcgoing instoument iand acknowledped that he she- they gaectited the same for the purpose therein contained.
Lgoing ¥ N e

T

» Notwry Public—~.

My commission expiges” e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1 7THday of  APRIL 19 86 L andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trustor Security Deed (the *Sceurity Instrument™) of
the same date, given by the undersigned (the “Borrower") to sceure Borrower’s Note to . MERABANK, A FEDERAL

SAVINGS BANK
30 03 N . CENTRAL AVE ’ PHOENIX r AZ 8501 2 (”]c “Lcndcr“)

of the same date and covering the Property described in the Sceurity Instrument and located at:

162 YERINGTON CT, GLENBROOK, NV 89413

(Propeay Addresyy
The Property includes, but is not limited to,a parcel of land improved with a dwelling, together with other such parcels and certain common

arcis and facilities, as described in

DEED OF TRUST
(the “Declaration™). The Property is a part of a planned unit development known as
GLENBROOK
(Name of Plannid st Do dopmenty
(the “PUD™). The Property also includes Borrower™s interest in the homeowners assoctation or equivalent entity owning or managing the
common areas and facilities of the PUD (the *Owners Association™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all Borrower's obhigations under the PUDS Constituent Documents, The *Constituent
Documents™ are the: (i) Declaration: (i) articles of incorporation. trust instrument of any cquivalent document which creates the Owners
Association: and (iii) any by-laws or other rufes or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoctation maintans, with a gencrally accepted insurance-carrier, i “master™ or
“blanket” policy insuring the Property whichis satisfactory to Lender and' which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included withinthe term “extended coverage,” then:

(1) Lender waives the provisionin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property: and

(i) Borrower's obligationunder Uniform Covenant § to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of any tapse inrequired hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lictof restoration or sepair following a foss to the Property or to common
arcas and facilities of the PUD, any proceeds payable to Borrower ase hereby assigned and shiall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Sceurity Instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance, Borrower shall take such actions as may be reasonableto insure that the Owners Association maintains
a public hability insurance policy acceptablein form, amount, and extent of coverage to Lender.

D. Condemnation, The proceedsof any award or clanmfor dumages. direct or consequential, pavable to Borrower in connection with
any condemnation or other taking of all orany part of the Propertyor the common iareas and Gacilities of the PUD, or forany comveyance in
licu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall beapplied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9.

K. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and with Lender's prior written consent, either partition
or subdivide the Property or consent to:

(i) theabandonment or termination of the PUD, except Tor abandonment or termination required by faw in the case of
substantial destruction by fire or other casualty or in the case of 4 taking by condemnation or eminent domain;

(i} _any-amendment to any provision of the *Constituent Documents™ if the provision is for the express benefit of Lender;

(in) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public labitity insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUDdues and assessinents when due, then Lender may pay them. Any amounts dishursed by
Lender under this paragraph F shall become additional debt of Bostower secured by the Sceurity Instrument. Unless Borrower and Vender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shaldl be pavable, with
interest, upon notice from Lender to Borrower requesting payment,

. - ! LY N B
BY SIGNAINC lil:l.l(’)\v, Jorrower accepts und agrees to the terms snd provisions contained 1o this PUD Rider.

) - 4'7?/’ | / g )

CRISTEL JOAN" MANKOPF

-Botowet

-Botrowes

~Bortower
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STATE OF BDS&DIK ARTZONA

County of «oovvuvnn.. }// ﬂfy:c.d.f—% .......
On i i e, a

-

sE Al

IN WITNESS WHEREOF, 1 have hereunto
y office

set my hand and affixed my official stamp a

in the County of..... M ﬁ\ I Q 0. P
the day and )gm this cemf cale f rst a ;;::u;{
. Ceeeeaes .. Sngnalure olar;- .............

. Mve
STATE OF NEZSORK —%

Counry of .....

IN WITNESS WHEREOF, I have hereunto
set my hand and aﬂ"%oﬁ'cml stamp ot my oﬂ'ce

in the Counry of.
the dav and year in this

/{MJWWJQ

Signature of Noary

.................

.

8S.

.....

DATE

a Notary Public_(or judge or other officer, as the case may be),

....................................

who acknowledged that he executed the above instrument.

(ACKHOWLEDGMENT GENERAL)

; ~ SHARON R, BEMBOOM
é" ;iﬁn #nTARY PUBLIC -MINNESOTA .
3 N HENNEPIN COUNTY

S My Commission Expires Sept, 18, 1991
)(WVVV\:WV\N‘«V/V\NVV\

T R Y R ATy

.......... (Q?//?gé personally appearcdbeforemc

...................

...................

134183
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REQUESTED BY
SIERRA LAND TITLE CORP,
MLOETICEA RELARDS OF

rrrrr T '«?.‘f.f' r‘;{‘

45 AR 30 P3:26

fs_/é__é'jp;‘x*’z%.-f{ Lo
1341863
boox 486 MEZ894



