« RETURN TO:
I0A MORTGAGE CORFORATION
amm UEST MOANA LANE, STE. 204,

REND, NV, 8950¢ ! .
NEVADA
Loan No. ......... BOO-E66T) A4, TOUURUL. ‘TSSO ORI
QO-000000
With Assignment of Rents

THIS DEED OF TRUST, made this ... 57 .Fl .o day of AF R e e L1986 .

BETWEEN ... 0WY BTEFHEN LA ClLakk ol LG 2. 0.
.............................................................................................................................................................................. , as TRUSTOR,
whose address is ’~‘]("|| HL .................. ; A e n e

(Zip Code)

...... FLIRST AMERLICAN T AR /f e i, a8 TRUSTEE, and
.......................... Foa HORTOAGE L0
A0 EXECUTIVE TR TE Ol LT BB i
......................................................... , as BENEFICIARY,

WITNESSETH, That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH POWER OF SALE, and if there

be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF SALE, the property in CHOUGLAS
County, Nevada, described as:

EE EXHIBIT "A" ATTACHED AND BY REFERENCE MADE A PART HEREOF.

EXHIBIT "B" ATTACHED AND BY REFERENCE MADE A PART HEREOF.

TOGETHER ‘WITH the improvements thercon and the hereditaments and appurtenances thercunto belonging, and the rents, issucs, and profits thereof,
SUBJECT. HOWEVER, to the right, power, and authority hercinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and profits;
and all fixtures now or hereafterattached to or used in connection with the premises herein described and in addition thereto the following-described houschold
appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and arc a portion of the security for the indebtedness hercin mentioned:

FOR THE PURPOSE OF SECURING Performance of ecach agreecment of Trustor herein contained and payment of the

comof § . MIMETY FIVE THOUSANIDL ANL 00/LL00

with interest thereon according to the terms of a promissory note, dated ... AFEI22 19860 .

payable to Beneficiary or order and made by Trustor. 134414
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1. Privilege is reserved to prepay the debt in whole or in part on any installment due date.

2. Trustor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinufter stated) in addition to the monthly payments of principal and
interest payable under the terms of said note, on the first day of cach month until said note is fully paid, the following sums:

{a) Aninstallment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the premises covered by this Deed of
Trust; and an installment of the premium or premiums that will become duc and payable to renew the insurance on the premiscs covered hereby against
loss by fire or such other hazard as may be required by Beneficiary in amounts and in a company or companics satisfactory to Beneficiary; Trustor
agrecing to deliver promptly to Benceficiary all hills and notices therefor. Such installments shall be equal respectively to one-twelfth (1/ 12) of the annual
ground rent. if any, plus the estimated premium or premiums for such insurance, and taxes and assessments next due (as estimated by Beneficiary, and
of which Trustor is notificd) less all installments already paid therefor, divided by the number of months that are to clapse before one month prior to the
date when such premium or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly paymentsin trust to pay
such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(h)  The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, shall be paid in a single payment
cach month, to be applicd 1o the following items in the order stated:

(1) ground rents, taxes, special assessmeats, fire and other hazard insurance premiums;
(i1} interest on the note secured hereby;
(1) amortization of the principal of said note,

Any deficiencey inthe amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next such payment, constitute
an cvent of default under this Deed of Trust.

X Hahe total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made by Beneficiary as trustee for
ground rents. taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied on any indebtedness secured herehy, or be
credited by Bencliciary as trustee on subsequent payments to be made by Trustor for such items, If, however, such monthly payments shal not be sufficicnt to pay
such items when the same shall become due and payable, then Trustor shalf pay to Beneficiary as trustee any amaount necessary to make up the deficiency within
thirty (30) days after written notice from the Beneficiary stating the amount of the deficicncy, which notice may be given by mail. If at any time Trustor shall tender to
Bencficiary, inaccordance with the provisions hercof, full payment of the eatire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount
of indebtedness, eredit to the account of Trustor any credit balance remaining under the provisions of (@) of paragraph 2 hercof. I there shall be a default under any
of the provisions of this Deed of Trust and thereafter a sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property
otherwise after default, Beneficiary as trustee shall apply. at the time of the commencement of such proceedings, or at the timethe property is otherwise acquired, the
amount then remaining to credit of Trustor under fa)of paragraph 2 preceding, as a credit on the interest acerued and unpaid and the balance to the principal then
remaining unpaid on said note.

. 4. At Beneficiary's option, Frustor will pay a “late charge™ not exceeding four per centum (467). ot any installment when paid more than fiftcen (15) days
after the due date thercof to cover the extra expense involved in handling delinquent payments, but such *late charge™ shall not be pavable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
secured thereby.

.

To Protect the Security of This Deed of Trust, Trustor Aprees:
5. To protect and preserve said property and to maintain it in_good condition and repair.
6. Not to remove or demolish any building or improvement thereon.

7. Tocomplete orrestore promptly and in goad and workmanlike mannerany building or improvement which may be constructed, damaged, or destroyed
thereon, and pay when due all costs incurred therefor, and if the Joan secured hereby or any part thereof ts being obtained for the purpose of financing construction
of improvements on said property. Trustor further agrees:

fu) to commence construction promptly and to pursue same with reasonable diligence to completion in accordance with plans and specifications
satisfactory to Beneficiary, and

(b} to allow Beneliciary to tnspect said property at all imes.during construction,

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Trustor under this numbered paragraph, is
authorized to accept as true and conclusive all facts and statements therein, and to act thereon hercunder,

& Not to commit or permit waste of said property.
9. To comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting said property.

10, Toproside and maintain hazard insurance, of such type or types and amounts as Beneficiary may from time to time require, on the improvements now
or hereafter on said premises, and except when payment for all such premiums has heretofore been made under (o) of paragraph 2 hereof, to pay promptly when due
any premiums therefor; ando deliver all premiums therefor; and to deliver all policies to Beneficiary. which delivery shall constitute an assignment to Beneficiary of
all return premiums.

il. Toappearinand defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and should
Beneficiary orTrustee clectto also appear in or defend any such action or proceeding, 1o pay all costs and expenses, including cost of evidence of title and attorneys’
fees in a reasonable sum incurred by Beneficiary or Trustee.

12, Topay atleast [0 days before delinquency atlassessments upon waiter company stock, and all rents, assessments and charges for water, appurtenant to
or used in connection with said property; to pay, whea due, all encumbrances, charges, and liens with interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all reasonable costs, fees, and expenses of this Trust,

13, Should Trustor fail to make any payment or to do any act as herein provided, then Beneliciary or Trustee, but without obligation so to do and without
notice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may: Make or do the samein such manner and to such extent as cither
may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes: commence, appear inand
defend anyaction or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee: pay, purchdsc contest, or compromise any
encumbrance, charge or lien which reasonably appears to be prior or superior hereto: and in exercising any such powers, incur uny lldbllll) expend whatever
amounts are reasonably necessary therefor, including cost of evidence of title, and reasonable counsel fecs.

14, To pay within 30 days afier demand all sums properly expended hereunder by Beneficiary or Trustee, With interest from date of expenditure at the rate
provided for in the principalindebtedness, and the repayment thereof shall be sccured hereby.

15, Trustoragrees to do ali acts and make all payments required of Trustor and of the owner of the property to make said note and this Deed eligible for
guaranty or insurance under the provisions of Chapter 37, Title 38, United States Cade, and agrees not 10 do, or cause or suffer to be done, any act which will void
such guarantee or insurance during the existence of this Deed.

ITIS MUTUALLY AGREED THAT:

16, Should the property or any partthercof be taken or damaged by reason of any public improvement or condemnation proceeding, or damaged by fire, or
ciarthquake, orinany other manner, Beneficiary shall be entitled to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option
to commence, appear in and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in connection with such taking or
damage. Allsuch compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including reasonable attorneys’ fees, apply any monies so received
by it, at 1its option, either to the restoration of the damaged premises or to the reduction of the indebtedness. Trustor agrees to exccute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Trustor shall execute and deliver a supplemental note or notes for the sum or sums advanced by the
Beneficiary for the alteration, modernization, improvement, maintenance, or repair of said premisces, for taxes or assessments against the same and for any other
purpose authorized hereunder, Said note or notes shall be sceured hereby on a parity with and as fully as if the advance evidenced thereby wercincluded in the note
tirst described above, Said supplemental note ar notes shall bear interest at the rate provided for in the principalindebtedness and shall be payable in approximately
equal moathly payments for such period as may be agreed upon by the creditor and debtor, F ‘ailing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable 30 days after demand by the creditor. In no cvent shall the maturity extend beyond the ultimate maturity of th&&i&

described above
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18, Byaccepting payment of any sumsccured hereby afterits due dalc,‘lllcncﬁcia{y does not waive its right either to require prompt payment when due of all
other sums so secured or to declare default for failure so to pay.

19.  Thatthelicn of this instrument shall remain in full foree and cffect during any postponement or extension of the time of payment of the indebtedness or
any part thereof sccured hereby.

20.  Should praceedings be instituted to register title of said property under any Land Title Law, Trustor will pay upon demand all sums expended by
Trustee or Beneficiary, including reasonable attorneys' fees, and forthwith deliver to Beneficiary ali cvidence of title.
*

21, Atanytime and from timie to time upon written request of Beneficiary, payment of its fees and presentation of this Deed and the note for endarsement
(in case of full reconveyance, for cancellation and retention), without affecting the liabifity of any person for the payment of the indebtedness, Trustee may (a)
consent to the making of any map or plat of said property; (h)join in granting any casement or creating any restriction thereon: (¢)join in any subordination or other
agreement affecting this Deed or the licn or charge thereof: (d) reconvey, without warranty, all or any part of the property.

The grantee in any reconveyance may be described as the “person or pérsons legally entitled thereto,” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall not exceed $10.

22, Trustor hereby absolutely and irrevoeably assigns to Bencficiary during the continuance of these trusts, all rents, issues. royaltics, and profits of the
property affected by this Deed and of any personal property located thereon. Until Trustor shall default in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Frustor shall have the right to colfeet all such rents, issucs, royalties, and profits carned prior to defanlt as they become
duc and payable, save and excepting rents, issues, royaltics, and profits arising or accruing by reason of any oil, gas, or mineral lease of said property. { Trustor shall
default as aforesaid Trustor's right to collect any of such monies shall cease and Beneficiary shall have the right. without taking possession of the property affected
hereby, to collect all rents, royalties, issucs, and protits. Failure or discontinuance of Beneficiary at any time, or from time to time to collect any such monics shali not
in any manner affect the subseguent enforcement by Beneficiary of the right, power, and authority to collcct the same. Nothing contained herein shall be, or be
construcd to be, an affirmation by Beneficiary of any tenaney, lease or option, nor an assumption of liability under. nor a subordination of the licn or charge of this
Deed to any such tenancy, lease or option.

23, Upon any default by Trustor hereunder, Beneficiary may at any time without notice, cither in person., by agent, or by a recciver to be appointed by a
court, and without regard to the adequacy of any sceurity for the indebtedniess hereby secured, enter upon and take possession of said property or any part thereof, in
its own name, sue for or otherwise collect said rents, issues, and profits, including those past due and unpaidiand apply the same, less costs and expenses of operation
and collection, including reasonable attarneys’ fees, upon any indebtedness seeured hereby. and insuch order as-Beneficiary may determine,

24, The entering upon and taking possession of suid property, the coliection of such rents, issuescand profits, or the proceeds of fire and other insurance
policies, or compensation or awards for any taking or damage of the property, and the application or release thereotasaforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant to such notice,

25, Upon default by Trustor in pavment of any indebtedness sceured herebyor in performance of any agreement hereunder, Beneficiary may declare all
sums secured hereby immediately due and pavable by delivery to Trustee of written declaration of delanit. H Beneficiary desires said property to be sold. it shall
deposit with Trustee this Deed of Trust and all promissory notes and documentsevidencingexpenditures secured hereby, shall deliver to Trustee awritien notice of
default and of clection to cause the property to be sold. in the form required by law, which shall be duly filed for record by Trustee or Beneficiary.

26. (@) Afterthe lapse of such time as may then be required by law following the recordation of said notice of default, and notice of sale having been givenas
then required by law, Trustee, without demiand on Trustor, shall sell said property.at the time and place fixed by it in said notice of sale, either as a wholeor in
separate parcels, and in such order as it may determine (but subject to any statutory right of Trustor to direct the order in which such property. if consisting of several
known lots or parcels, shall be sold), at public auction to the highest bidder for cash in Jawful money of the United States, pavable at time of sale. Trustee may
postpone sale of all or any portion of said property by public announcement at the time and place of sale, and fromtime to time thereafter may postpone the sale by
public announcement at the time fixed by the preceding postponement. Trustee shall deliver to.the purchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implicd. Thatin the event of a sale of the premises conveyed-or transferred in trust, or any part thereof, and the execution of a
deed or deeds therefor under such trust, the fecitatiherein of default and of recording notice of breach and election of sale, and of the elapsing of the 3-month period.
and of the giving of nutice of sale, and of:a demandJy’ ?cncﬁcimy. his heirs or assigns, that such sale should be made, shall be conclusive proof of such default,
recording, clection, elapsing of time, and of the due giving of such notice, and that the sale was regularly and validly made on due and proper demand by Beneficiary,
his heirs and assigns: hnd any such deed or deeds witll $uch recitals therein shall.be effectual and conclusive against Trustor, his heirs and assigns, and all other
persons; and the receipt for the purchasc'juo'ncy recited or contained in any decdiexecuted to the purchaser as aforesaid shall be sulficient discharge to such
purchaser from pfl obligation'to sce to the propef applicafion of the purchase moncy, according to the trusts aforesaid. To the extent not inconsistent with the above,
Covenant No. R of NRY Seciion 107,305 hiteby #3opted. Any person, including Trustor. Trustee. or Beneficiary, may purchase at the sale.

{h) When Trustee sells pursuant to the powers herein, Trustee shall apply the proceeds of sale to payment of the expenses of such sale, together with the
reasonable expenses of this Trust, including therein reasonable Trustee's fees; and then 1o the items in subparagraph (¢) in the oracr there stated.
{c)  After paying the items specified in subparagraph (h) if the sale is by Trustee, or the proper court costs if sale is pursuant to judicial foreclosure, the
proceeds of sale shall be applied in the order stated to the payment of:
(1) Cost of any cvidence of title procured in conncection with such sale and of any revenue stamps:
(2) all sums expended under the terms hereof, not then repaid, with accrued interest at the rate provided for in the principal indebtedness;
(3) all other sums then secured hereby:
(4
(5) the remainder, if any, to the person or persons-fegally entitled thereto.

reimbursement of the Veterans Administration for any sums paid by it on'account of the guaranty or insurance of the indebtedness secured hereby: and

-

27.  The Beneficiary or assigns may, al any time, by instrument in writing, @appoint a successor or successors to the Trustee named hercin or acting
hereunder, which instrument, executed and acknowledged by Bencficiary, and recorded in the Office of the County Recorder of the County or Counties wherein
said property is situated, shall be conclusive proof of the proper substitution of such successor of successors to the Trustee, who shall have all the estate, powers,
duties and trusts in the premises vested in or conferred on the original Trustee. If there be more than one Trustec, cither may act alone and exccute the Trusts upon
the request of the Beneficiary and his acts shall be deemed to be the acts of all Trustees, and the recital in any conveyance executed by such sole Trustee of such
requests shall be conclusive evidence thereof, and of the authority of such sole Trustee to act.

28. (@) Thewaiver by Trustee or Beneficiary of any default of Trustor under this Deed of Trust shall not be or be deemed to be a waiver of any other or
similar defanlts subsequently occurring.

(b) Thepleading of any statute of limitations as a defense to any and all obligations secured by this Peed is hereby waived, to the full extent permissible by
law.

29. “(u) Inaddiionto any of the powers or remedies conferred upon the Trustee and the Beneficiary or either of them under this instrument, the Frustee
and Beneficiaryjointly, or either, may bring an action in the proper court for the foreclosurc of this instrument as & mortgage, upon default, and upon proper proof
obtain all the remedies in such action that are given by any statute or other law of the State of Nevada.

(b) No power or remedy hercin conferred is exclusive of, or shall prejudice any other power or remedy of Trustee or Beneficiary.

(c) The exercise of any power or remedy on one or more occasions shall not exclude the future exercise thereof from time to time upon the conditions
prescribed herein or by operation of law,

30. Ifafinatdecreein favor of plaintiffis entered in a suit brought to foreclose this Deed of Trust, it may include a reasonable attorney’s fee as provided in
the note secured hereby, but not in excess of the amount actually paid or unconditionally incurred by the proper plaintiffs.

31, This Deed shallinure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the partics hereto, All obligations of
Trustor hereunder are joint and several. The term “Bencficiary” shall mean the owner and holder, including pledgees of the indebtedness secured hereby, whether or
not named as Beneficiary herein, and whether by operation of law or otherwise. Whenever used, the singular number shall include the plural, the plural the singular,
and the use of any gender shall include all genders.

o Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by law. Trustec is not obligated to
notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Trustar, Beneficiary, or Trustee shalt be a party, unless
brought by Trustee.

33, Iftheindebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations issued thercunder and in
effect on the date hereof shall govern the rights, dutics and hiabilitics of the parties hereto, and any provisions of this or other instruments executed in canncclli)ixa

said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto. &34
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34, This Deed shall be construed according to the laws of the State of Nevada.
35. Copy of any notice of default and of any notice of sale hercunder shail be mailed to Trustor at the address hercinbefore sct forth,

36. This Deed of Trust is given to sccure the unpaid balance of the purchase price of the property described herein,

Signature of Trustor

(-

55,

county oF .DOUGLAS . ... . ... ]

On this ........... 30th. ... dayof ..oooeiiiiiiii BRI ,19.86........... . before me,

the undersigned, a Notary Public in and for said County and State, personally appeared ...l
e GUY. STEPHEN. LA . CLARE .and. DIANE. S. LA .CLARE. ...
......................................................................................................................................................................... . known to me to be

the person .S.................. described in and who executed the foregoing instrument, who acknowledged to me that X.he .Y..executed the same freely and

voluntarily and for the uses and purposes therein mentioned.

CAROLYN L. WORLEY
1oAY PUBLIC - NEVADA

DOUGLAS COUNTY NOTARY PUBLIC jnj
e.pt. B>: !ros Jan. so 1990 ¢

‘and for said County and State

-,

J

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

TO: TRUSTEE:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with all other
indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to
you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to
you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partics designated by the terms of said Deed of Trust, all the estate now
held by you thereunder.
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EXHIBIT "A"

"THE MORTGAGOR FURTHER AGREES THAT SHOULD THIS MORTGAGE AND THE NOTE
SECURED HEREBY NOT BE ELIGIBLE FOR GUARANTEE UNDER THE SERVICEMEN'S
READJUSTMENT ACT OF 1944 AS AMENDED WITHIN 90 DAYS FROM THE DATE

HEREOF (WRITTEN STATEMENT OF ANY OFFICER OF THE VETERANS ADMINISTRATION
OR AUTHORIZED AGENT OF THE ADMINISTRATOR OF VETERANS AFFAIRS DATED
SUBSEQUENT TO THE 90 DAYS TIME FROM THE DATE OF THIS MORTGAGE ,
DECLINING TO GUARANTEE SAID NOTE AMD THIS MORTGAGE, BEING DEEMED
CONCLUSIVE PROOF OF SUCH INELIGIBILITY), THE MORTGAGEE OR THE HOLDER

OF THE NOTE MAY AT ITS OPTION DECLARE ALL SUMS SECURED HEREBY IMMEDI-

ATELY DUE AND PAYABLE."

134414
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EXHIBIT "B"

All that real property in the Northeast quarter of the Northwest
guarter of Section 23, T. 12 N., R. 19 E., County of Douglas,
State of Nevada, being further identified as a portion of the
Indian Road Ranch and being further described as féllows:

Corﬁmencing at the section corner common to Sections 15, 14, 22 and
23,T 12 N., R. 19 E.; thence easterly along the section 1line
between Sections 14 and 23 S. 89°57'14", a distance of 1491.23
feet to the intersection of said section line and the easterly
right of way line of F.A.S. 554; also known as Foothill Road; said
point of intersection being a point of beginning of the
description; thence continuing along the section 1line common to
section 14 ar&d 23 s 89°57'14" F. a distance of 532,77 feet;
‘thence S. 11756'14" E. a distance of 57.86 feet; thence S.
57051'53' W. a distance 452.81 feet to the intersection with the
easterly right of way of Foothill Road, said intersection point
being in a curve the center of which bears S. 64°%5g1 37" W. a
distance of 2046.406 feet; thence northwesterly along said right of
way an arc distance Lf 260.80 feet which is a chord bearing and
distance of N. 28748'24" W. 259.83 feet to the point of
beginning from which the center of said curve bears §. 57°32%2g"
W. a distance of 20408.80 feet. :
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