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This Deed of Trust, made this let .................. day of ey AD.19.80 .

Between ............ Ronald W. Terris and Patricia L. Ferris,. husband and wife . . .. ... .. .

.................................................................................................................................... , hercin called Trustor,

whose address is ........ 1489 S _Ri_vc;rvig\_v__lhii_ve .......... G a_r_‘dnel_'_\./illc? ....... chada ............
(Street and Number) (City) (State)

Lawyers Title Insurance Corporation, a Virginia corporation

...................................................................................................................................................................... y

TROTRRTRTEEHRTRERWI herein called Trustee, and
THI PRUDENTIAL INSURANCE COMPANY OF AMERICA,

a corporation organized and existing under the laws of the State of New Jersey, having its principal office at 745 Broad
Street, Newark, New Jersey,

herein called Beneficiary,

Witnesseth:
That Trustor hereby Grants, Transfers, and Assigns to Trustee, its Successors and Assigns, in Trust,

with Power of Sale, that property in the ©. o i e DD ......oommiiiinetieenae e e e aanees )

County of... ... .. Douglds’ Nevada, described as:

Lot 3, as said lot is shown on the official map of Gardnerville Panchos Unit No. 2,
filed in the office of the County Recorder of Douglas County, State of Nevada, on
June 1, 1965 in Book 1 of Maps, Filing No. 28309, and Amended Title Sheet on

June 4, 1965, Filing No. 28377.

Assessor's Parcel No. 27-383-08

TOGETHER with wall to wall carpeting in the foyer area, living room, dining room
and ‘three bedrooms which is deemed to be a fixture and a part of the real property
herein described,

TOGETHER WITH all and singular the tenements, hereditaments, rights, rights of way, casements, privileges and
appurtenances thereunto helonging, or in anywise appertaining (all as part of the premises hereby conveyed) which
shall be deemed to include but not to be limited to (i) all rents, issues, profits, damages, royalties, revenue and bene-
fits therefrom, subject, however, to any right, power and authority hereinafter given to and conferred upon Beneficiary
to collect-the same; (ii) all-improvements, fixtures and cquipment (whether or not annexed thereto) now or hereafter
used in connection therewith; (iii) all water and water rights (whether riparian, appropriative or otherwise and whether
or not appurtenant) in or hereafter relating to or used in connection with said property; (iv) all shares of stock evi-
dencing any such water right; and (v) all fixtures and equipment (whether or not annexed thereto) now or hereafter used
for the production or distribution of water thercon or for the irrigation or drainage thereof.

For the Purpose of Securing:

tions thercof), of even date herewith, in the principal sum of ...S€Venty-five Thousand One Hundred . .. .. .
.”ElfﬁxuﬁnduNQ/lQQ"::::::::::::::::::::::::::::::::::::::::::::.Doums(S“ZS,lSQhQQ""L
the final payment on which is due on ..................... June 1, 2016 ... MOPDENIHE, executed by Trustor and

delivered to Beneficiary, together with the interest thereon and late charges as provi’dcd by said note which is made a
part hereof by reference.
. Two: Payment of further advances, and interest thereon, which may be made by Beneficiary as provided by para-
graph 18 hereof,

Three: Payment of all other moneys herein agreed or provided to be paid by Trustor,

Four: Performance of cach agreement of Trustor herein contained or incorporated herein by reference.

Trustor Agrecs:

1. Topay: (a) before delinquent, all taxes and assessments of every type or nature affecting said premises, all rents
or charges for water and all assessments on any water stock; (b) all other charges and encumbrances which now are or
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shall hereafter be or appear to Ie a Tien prior to the lien of this Deed of Trust: () all taxes upon this Deed o Trustor the
interest of Beneficiary herein. or upon the note or debt sceured hereby: provided. however, that the total amoiinitso paid
for any such taxes pursuant to this sub-paragraph (¢) together with the interest pavable on said indebtedness shall not
exceed the highest Tawful rate of interest in Nevada. In the event of the enactment of any law imposing payment of
all or any of the taxes aforesaid upon Beneficiary. or upon the rendering by any court of a decision that the undertaking
by Trustor, as herein provided. to pay any tax or taxes. is legally inoperative. then and in any such event the delt
hereby secured. without any deduction. shall, at the option of Beneficiary, become immediately due and colleetible, not-
withstanding anything contained herein or any law heretofore enacted or hereafter enacted.

2. To keep the premises insured against loss or damage by fire, the perils against which insurance is afforded by the
Extended Coverage Endorsement. and such other risks and perils as Beneficiary in its discretion may require. The policy
or policies of such insurance shall he in the form in general use from time to time in the locality in which the premises
are situated, shall be in such amount ax Beneficiary may reasonably require but in no event for less than the indebtedness
from time to time secured hereby, shall be issued by a company or companies approved by Beneficiary, and shall contain
the Standard Mortgagee Clause with loss payable to Beneficiary, Whenever required by Beneficiary in writing mailed to
Trustor at Trustor’s last address known to Beneficiary, such policies shall be delivered immediately to and held by Bene-
ficiary. Any and all amounts received by Beneficiary under any of such policies may be applied by Beneficiary on the
indebtedness seeured hereby in such manner as Beneficiary may, in its sole diseretion, elect or, at the option of Beneficiary,
the entire amount so received or any part thereof may be released. Neither the application nor the release of any such
amounts shall cure or waive any default or Notice of Default hereunder or invalidate any act done pursuant to such Notice.
Upon foreclosure hereof or other acquisition of the premises or any part thereof by Beneficiary, such policies shall hecome
the absolute property of Beneficiary.

3. To keep the premises in good condition and repair, and not to commit or permit waste thereof; if farm land, to
farm, cultivate, care for, and irrigate in a proper manner; not to remove or demolish, nor alter or impair the design or
structural character of, any building, fixture, equipment. fence, canal, well, or other improvement now or hereafter situ-
ated upon said premises, nor remove, replace, graft, bud or otherwise alter any horticultural or vitacultural tree, vine or
shrub planted upon the premises for a commercial purpose, without the written consent of Beneficiary.

4. That if, during the existence of these trusts, there be commenced or pending any action or proceeding affecting
said premises, or the title thereto, or if any adverse claim for or against the said premises be made, Trustee or Benefici-
ary, or both, may appear in said action or proceeding and retain counsel therein and defend the same, or otherwise take
such action therein as they or cither of them may deem advisable, and may settle_or compromise the same or the said
adverse elaim; and in that behalf, and for any of the said purposes. may pay and expend such sums of money as they, or
either of them may deem to he necessary.

5. To comply with all laws, ordinances. regulations, covenants, conditions and. restrictions affecting said premises,
and not to suffer or permit any act to be done in or upon said premises in violation thereof.

6. That, if Trustor fails to do o, Beneficiary, without demand or notice and as in its sole judgment it may consider
necessary, may do any or all things required of Trustor by any of the provisions herein' contained and incur and pay
expenses in connection therewith.

7. To pay to Trustee and Beneficiary, respectively, immediately and without demand, the amounts of all sums o
money which they shall respectively pay pursuant to any of the provisions herein contained, together with interest upo
each of said amounts, until repaid, from the time of the payment thereof, at the rate of per (‘(ini })65‘ annum.

8. That upon default by Trustor in payment of any indebtedness secured hereby (‘)l‘eill\}(i‘T&iFIIIZIIléEJ of any agree-
ment hereunder, Beneficiary may deliver a written notice of default and of eléction to cause said property to he sold, which
notice Trustee shali cause to be filed for record, and Beneficiary may also declare all sums secured hereby immediately
due and payable by delivery to Trustee-of written declaration of default, After the lapse of such time as may then be
required by law following the recordation of said Notice of Default, and notice ol sale having been given as then
required by law, Trustee, without-demand on Trustor, shall sell said property at the time and place fixed by it in said
Notice of Sale, either as a whole or in separate parcels, and in such order as Beneficiary may determine, subject to any
statutory right which Trustor may have to direct such order, at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property
by public announcement at such time and place of sale, and from time to time thereafter may postpone such sale by public
announcement at the time fixed by the preceding postponement. Trustee shall deliver to such purchaser its deed convey-
ing the property so sold, but without any covenant or warranty, express or implied. The recitals in such deed of any
matters or facts shall be conclusive prool of the truthfulness thereof. Any person. including Trustor, Trustee or Bene-
ficiary may purchase at such sale. After deducting all costs, fees and expenses of Trustee and of this Trust, including
cost of evidenee of title in connection with sale, Trustee shall apply the proceeds of sale 1o payment of: all sums expende
under the terms hereof, not then repaid, with accrued interest afw er, 410)11}%)(% annum; all other sums then secure
hereby s and the remainder, if any, to the person or persons legally énti c§ H{vr'ét .

9. Thatall of the rents, issues and profits of said premises are hereby assigned to Beneficiary as further security for
the payment of the indebtedness and performance of the obligations, coyenants, promises and agreements secured hereby.
[/ case default be made in payment of any indebtedness secured hereby or in performance of any of Trustor’s agreements
herein contained, Beneficiary shall be entitled at-any time without notice, in its sole discretion, cither by its agents, attor-
neys, employees, or hy a receiver to be appointed by acourt, and without regard to the adequacy of any sccurity for the
indebtedness hereby secured, to enter upon_and take possession of the above premises or any part thereof, and to do
and perform any acts that Beneficiary may deem necessary or proper to conserve the value thereof, and to collect and
receive all rents, issues and profits thereof, including those past due and unpaid as well as those accruing thereafter,
Trustor further agrees that Beneficiary may also take possession of, and use, any and all personal property contained
in said premises and used by Trustor in the rental or leasing of said premises or any part thereof. Beneficiary may apply
all such rents, issues and profits collected or received by it in the manner hereinabove specified in respect of proceeds
of sale of said premises, or any partoor all of such moneys may be released by Beneficiary at its sole option. The
expense (including receivers’ fees, if any, and compensation to any agent appointed by Beneficiary, and counsel fees
and costs and disbursements)-incurred in taking possession and effecting such collection, shall be deemed a portion of the
expense of thistrust secured hereby. Neither the entering upon and taking possession of the said property nor the collec
tion of such rents,issues and profisand the application or release thereofl as aforesaid, shall cure or waive any default
or Notice of Default hereunder or invalidate any act done pursuant to such Notice.

10 That all judgments. awards of damages and settlements, hereafter made as a result of or in lieu of any con-
demnation or other procecdings for public use of, or for any damage to, said premises or the improvements and any award
for change of grade of streets thercon are hereby assigned and shall be paid to Beneficiary, Trustor agrees to execute
such further assignments of any such award, judgment or settlement as Beneficiary may require, and to deliver to Bene-
ficiary all proceeds of any such award, judgment or settlement which may be received by Trustor, Beneficiary may apply
any and all such sums on the indebtedness secured hereby in such manner as it elects or, at its option, the entire amount
so received by it or any part thereol may be released. Neither the application nor the release of any such sums shall cure
or waive any default or Notice of Default hereunder or invalidate any act done pursuant to such Notice.

. Without alfecting the liability of Trustor or any other person (except any person expresshy released in writing)
for payment of any indebtedness secured hereby or for performance of any obligation contained herein, and without affect-
ing the rights of Beneficiary with respeet o any: security not expressly released in writing, Beneficiary may, at any time
and from time to time, cither before or after the maturity of said note, and without notice or consent s

a. Release any person liable for payment of all or any part of the indebtedness or for performance of any obligation,
b. Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the in-
debtedness, or modifying or waiving any obligation, or subordinating, modifying or otherwise dealing with the
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c. Exercise or refrain from exercising or waive any right Beneficiary may have. RS N

d. Accept additional sceurity of any kind.

¢, Release or otherwise deal with any property, real or personal, sccuring the indebtedness, including all or any

part of the property herein deseribed.

12, That if the indebtedness secured hereby is now or hereafter further secured by chattel mortgages, sceurity interests,
decds of trust, pledges, contracts of guaranty or other additional sccurities, Beneficiary may, at its option, exhaust any
one or more of said securities as well as the seeurity hereunder, either concurrently or independently and in such order
as it may determine, and may apply the proceeds received upon the indebtedniess secured hereby without affecting the
status of, or waiving any right to exhaust all or any other sccurity including the security hereunder and without waiving
any breach or default or any right or power, whether exercised hereunder or contained herein, or in any such other security.

13. That acceptance by Beneficiary of any sum in payment, or part payment, of any indebtedness secured hereby,
after the same is due or after the recording of a Notice of Default, shall not constitute a waiver-of the right to require
prompt payment, when due, of all other sums so secured. nor shall such aceeptance cure or waive any remaining default
or invalidate any sale held pursuant to such Notice for any such remaining default, or prejudice any of the rights of
Beneficiary under this Deed of Trust.

Lt That Beneficiary may. at any time Beneficiary may desire, appoint another Trustee in the place and stead of =aid
Trustee or any successor in trust, and the title herein conveyed to said Trustee shall be vested in said successor, which
appointment shall be in writing and shall be duly recorded in the Recorder’s Office of the County in which the above
deseribed land is situated,

15, That the trusts herein ereated are irrevocable.

16. That any stock in a water, irrigation or oil storage company assigned to Beneficiary in connection with this
transaction may be registered in the name of Trustee or Beneficiary as Pledgee, and held by ecither as Beneficiary may
determine.  Whether or not said stock he appurtenant to the above deseribed land or any part thereof, and regardless
of how said stock is registered or held, Trustor and Beneficiary agree that if default be made in the performance of any
obligation sccured hereby, Trustee may sell said stock or any part thereof and any other shares of stock subject to this
Decd of Trust, together with and at the time of any Trustee's sale of the above deseribed land or any part thercof.
With respect to such sale of said stock Trustor hereby waives compliance with_any and all stalutory requirements
concerning the sale of pledged property, and agrees that the provisions of law and of this Deed of Trust governing the
manner, notice and conditions of a Trustee’s sale of said land shall apply to sueh sale of said stock by-Trustee,

17. That Trustor hereby assigns and transfers as additional security to Bencficiary all damages, royalties and revenue
of every kind, nature and deseription whatsoever that Trustor may be entitled to receive from any person, company or
corporation owning or having or hereafter acquiring a right to the oil, gas or.mineral rights and reservations of the
premises above deseribed, with the right in Beneficiary to receive and receipt therefor and apply the same to said in-
debtedness either before-or after any default hercunder, and Beneficiary -may demand, sue for and recover any such
payments but shall not be required so to do.

8. That upon the request of Trustor or his successors in ownership of the land, Beneficiary may hereafter, ‘at its
option, at any time before full payment of the indebteédness secured hereby, make further advances to Trustor or said
successors in ownership, and the same, with interest and late charges, shall be secured by this Deed of Trust; provided,
however, that the amount of principal secured by this Deed of Trust and remaining unpaid, shall not at the time of and
including any such advance exceed the original principal sum secured hereby: and provided further that if Beneficiary,
at its option, shall make a further advance or advances as aforesaid, Trustor or said snecessors in ownership agree to
execute and deliver to Beneficiary a note to evidence the same, payable on or before the maturity of the indebtedness
sccured hereby and bearing such other terms as Beneficiary shall require.

19. That default in the terms of any other instrument securing the debt secured hereby shall constitute a default
in this Deed of Trust.

20. That the pleading of any statute of limitations.as a defense to any and all obligations sccured by this Deed of
Trust is hereby waived, to the fuli extent permissible by law.

21, That the invalidity of any one or more covenants, phrases, clauses, sentences or paragraphs of this Deed of Trust
shall not affect the remaining portions of this Deed of Trust or any part thereof and this Deed of Trust shall be construed
as if such invalid covenants, phrases, clauses, sentences or paragraphs, if any, had not been inserted herein.

22, Trustor agrees to pay Beneficiary's charge, to the maximum amount permitted by law, for any statement regard-
ing the obligations sccured by this Deed of Trust requested by Trustor or in his behalf.

Upon written request of Beneficiary stating that all sums sceured hereby have been paid, and upon surrender of
this Decd of Trust and said Note to Trustee for cancellation and retention and upon payment by Trustor of its fees,
Trustee shull reconvey, without warranty, the estate in the premises then held by Trustee. The Grantee in such reconvey-
ance may be designated and described as the “person or persons legally entitled thereto”, or by other appropriate terms.

This Deed of Trust shall inure to-and bhind the heirs, legatees, devisees, administrators, executors, successors and
assigns of the parties hereto, and shall be so construed that wherever applicable with reference to any of the parties hereto,
the use ‘of the singular number shall include the plural number, the use of the plural number shall include the singular
number, the use of the masculine gender shall include the feminine gender, and shall likewise be o construed as appli-
able to and including a corporation or corporations that may be a party or parties hereto. The term Beneficiary shall
mean the owner and holder of the note secured hereby, whether or not named as Beneficiary herein.

Trustor hereby requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him
at his address hereinbefore set forth,

23.  Should Trustor sell, convey, transfer or dispose of said property, or any part
thereof, then Beneficiary shall have the right, at its option, to declare all sums

secured hereby forthwith due and payable.

SIGNATURE oF TRUSTOR

[z?uaé?//( ........... - v

Ronald W. Fefrris Patricia L., Ferris
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known to me to be the person.§..describcd in and who exccuted the forcgoing instrument, who acknowledged to me that
2 exccuted the same freely and voluntarily and for the uses and purposes thercin mentioned.

In Witness Whereof, 1 have hercunto set my hand and affixed my official seal

at my office in the County of..................... Douglas " .. , the day and year in this

1 coera ""Notary Public in and for the County of......Douglas - , State of Nevada.
TN Pevids ‘[
l

G Gy

gh' Commission expires..........anner NOVNORY 20U, L0068
s Mue 20, 1238 M
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DO NOT RECORD. To be used when note has been paid.
To: Trustee.

The undersigned is the legal owner and holder of the note and all other indchtedness secured by the within
Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid
and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the
terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured
by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

(COPYIST WILL COPY). Indexed as Deed of Trust and Assignment of Rents,
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