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) WHEN RF‘-;CORDEH MALL TO: ‘i\ . ‘ . i 1 This form is used in connection
RESIDENTIAL REAL ESTATE 852 OFFICE with deeds of trust insurcd under

the one-to four-family provisions

DEED OF T R u ST of the National Housing Act.

THIS DEED OF TRUST, made this 146TH day of  JULY 19 86,
by and between  RAYMONIN K. PERRA AND' WENDY K. PERRA

hercinatter called Grantor, and IOUGLAS COUNTY TITLE CO., INC., A NEVADA CORRORT Tdn
Trustee.and FIRST INTERSTATE RANK OF NEVALA, N.A.

: . a Corporation orvganized and existing under the
laws of  THE UNITED STATES OF AMERICA . hereinafter with its successors and assigns called Bene-
ficimny: it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH:

WHEREAS. the said Grantor is justly indebted to the said Beneticiary inthe sum ol gEVENTY. SEVEN

THOUSANDI EIGHT HUNDRED FIFTY ANDN NO/100 Dollars (5 77, 850, 00 )
Jegal lcnldcf‘ of the United States of Amcnicu. cvidenced by a certain prmnissury‘m)lu dated. JULY 16, 1988
providing for monthly nstalliments of principal and interest with the balance of the indebtedness, if not sooner paid, due and
payable on - qUGUST 1, 2016

NOW., THEREFORE. THIS DEED OF TRUST WITNESSETH. that the Grantor in consideration of the fmegoing, and
for the purpose of better securing all the other covenants and conditions of the above note and of this-Deed of Trust, and in
further consideration of the sum of One Dollar (S$1) legal tender to-Grantor in hand paid by the Trustee. the receipt whereof is
liereby acknowledged, has granted, bargained. sold. conveyed. and contirmed.and by these presents does hereby grant, bargain,
sell. convey and confirm, unto the said Trustee, its successors and-assigns, all*that certain lot or parcel of land situated in

County of OOUGLAS

State of Nevada, described as follows:

SEE ATTACHED LEGAL DESCRIPTION

In the event of transfer of the said

property and assumption of any
indebtedness secured herehy, a fee of

$.... /715‘ 0% .. will be charged.

Including all heating, plumbing, and lighting fixtures and equipment now or hereaftey attached to, or used in connection
with the real estate herein described.

TO HAVE AND TO HOLD the said premises. with all the tenements, hereditaments, and appurtenances thereto be-
longing, unto the Trustee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor to possess and enjoy said described premises. and to receive the issues and profits thereof
until defautt be made in the paymient of any manner of indebtedness hereby secured or in the performance of any of the
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covenants herein provided; and upon the full payment of said note and of any extensions or renewals thereof, and the interest
thercon, and all moneys advanced or expended, as herein provided, and all other.proper costs, changes. conunissions, half-com-
missions, and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described land and
premises.

Sccond. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort-
gage insurance, fire and other hazard insurance. all as hereinafter provided. or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the sume or
on account of any tax or assessment or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being hereby agreed that on default in the payment of any tax
or assessment or insurance premium or any pavient on account thereof or in the pavmient of any of said cost, expense of
litigation. as aforeseid, the Beneficiary mav pay the same and all sums so advanced, with interest as aforesaid, shall immediately
attach as a lien hereunder, and be pavable on demand ), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any and every such default being so made as aforesaid, the
said Trustee, or the trustee acting in the exccution of this trust, shall have power, in strict accordance with the applicable faws
of this State. and it shall be its duty thereafter to sefl, and in case of any default of any purchaser to resell, at public auction,
for cash. in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting in the execution of this trust. shall deem advantageous and proper; and to convey the same in‘fee simple. upon com-
pliance with the terms of sale. to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
application of the purchase money: and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attoreys” and other fees, and costs herein provided for, and all moneys advanced for costs or
expenses. or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as aforesaid, and all
taxes, general and special, and assessments, due upon said land and premises at time of sale; Secondly, to retain as compen-
sation a commission of one per centum (147) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not. and the interest thereon to date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturity ofsaid note, be and become immedi-
ately due and payable, at the clection of the Beneficiary; and, Lastly. to pay the remainder of said-proceeds, if any, to said
Grantor, or assigns, upon the delivery of and surrender to the purchaser, his, her, or their heirs or assigns. of possession of the
premises as aforesaid sold and conveyed, less the expense. it any, of obtaining possession.

And it is further agreed that if the said property shall be advertised for sale as-herein provided. and not sold, the Trustee
shail be entitled to 4 reasonable commission, not exceeding one-hali” (%2) of the commission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himselt, his heirs, executors, administrators, and assigns, in order more fully to proteet the
weoyrity ol this deed of trust, does hereby covenant and agree as follows:

I. That he will pay the indebtedness, as hereinbefore provided. POGREOGAGOAAACGERQEOAROROORICAINX
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TR ADRRRORRICRERRERR PRIVILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART,

O NSTALLVENT DUE DATE.

2. That. together with, and in“addition to, the-monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will pay to the Beneficiary. on the first day-of each month until the said note is fully
paid. the following sums:

{a) An amount sufficient to provide the holder hereot with funds to-pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured. or a monthly charge (in lieu of a mortgage insurance
premium) if they are heid by the Secretary of Housing and Urban Development. as follows:

{1y If and so long as said note of even date and this instrument are insured or are reinsured under the pro-
visions ot the National Housing Act. an amount sufficient to accumulate in the hands of the holder one
month prior 1o its due date the annual mortgage insurance premium. in order to provide such holder
with funds 10 pay such premium to the Seeretary of Housing and Urban Development pursuant to the
Nutional Housing Act, as amended, and applicable Regulations thereunder: or

(1) I and so long as.said note of even date und this instrument are held by the Secretary of Housing and
Urban Development.a monthly charge (in licu of a morigage insurance premium) which shall be in an
amount equal 1o one-twelth of one-hall’ per-centum of the average outstanding balance due on the note
computed without taking into.account delinquencies or prepayments:

(h] A sum equal to the ground rents, if any. and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered heveby  (all as estimated by the Beneficiary) less all sums already
paid therefor divided by the number of monthis to elapse before 1 month prior to the date when such ground
rents, premiums, taxes, and assessiments will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special assessments before the same become delinquent: and

f¢) All payments mentioned in the two preceding subsecetions of this paragraph and all payments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Grantor
cach month in asingle payment 1o be applicd by Beneficiary to the following items in the oider set forth:
(1) premivunt charges under the contiact of insurance with the Secretimy of Housing and Urban Development,

or manthly charge (in liew of mortgage insurance premiun ), as the case may be:

(1) ground rents, taxes. special assessments, fire and other hazard insurance premiums:
(111} interest on the note secured hereby:and
(V) amartization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Beneficiary may colleet a “late charge™ not to exceed four cents (4¢) tor cach dollay (S1) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

3. I the total of the payments made by the Grantor under b/ of paragraph 2 preceding shall exceed the amount of
payments actually made by the Beneficiary tor ground rents, taxes or assessments or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Grantor, shall be credited on subsequent payments to be made by the
Grantor, or refunded to the Grantor. I, however. the monthly payments made by the Grantor under (b} of paragraph 2
preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, when the same shall
become due and payable. then the Grantor shall pay to the Beneficiary any amount necessary to make up the deficiency,
on o1 before the date when payment of such ground rcnlsililj'g.fﬁs:}wms or insurance premiums shall be due. I at any
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time the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made under the provisions of fa) of paragraph 2 hercof which the Benceficiary
has not become obligated to pay to the Sccretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of (b) of paragraph 2 hereol. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the property
otherwise after default, it shall apply. at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (h) of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
charges, fines or impositions, ¥ which provision has not been made hereinbefore, and in default thercot the Beneficiary
may pay the same. and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
may be requited from time to time by the Beneficimy against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore.  All insurance shall be carried in com-
panies approved by the Beneficiary and the policies and renewals thereof shall be held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary. who may make proof of loss if not made prompily by the Grantor, and cach insurance
conpany concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficimy jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiary at its option cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust or other transfer of titleto-the said premises in extinguishment of
the indebtedness secured hereby, all vight, title, and interest of the Grantor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as good order and condition as they are-now and will not commit
or permit any waste of the said premises. resonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for.a
public use. the damages. proceeds and the consideration for such acquisition, to the extent'of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith to the Beneficiary to be applied by it on account of the next maturing installment of suclin-
debtedness.

8. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for insurance

under the Nationa! Housing Act within 90 days from the date hereof (written statenment
of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the—90-days rime from the date of this Deed of

Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such ineligibility ). the Benefi-
ciary or the holder of the note may. at its option. declarc all sums secured hereby immediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and all rents of the above-described premises and hereby
authorizes the Trustee, without waiving or affecting its right_to foreclosure or any other right hereunder, to take possession
of the premises at any time after there is a default in the payments of the debt or'in the performance of any of the obliga-
tions herein contained. and to rent the premises for the amount of the Grantor.

10. That notice of the exercise of any option granted herein, or in the note secured hereby. to the Beneficiary is not
required to be given, the Grantor hereby waiving any such notice.

11 Beneficiary may from time to time substitute a successor or successors to any Trustee named herein or acting here-
under toexecute this Trust.  Upon such appointment, and without conveyance to the sucessor Trustee, the later shall be
vested with all title. powers, and duties conferred upon any Trustee herein named or acting hereunder. Each such appoint-
ment and substitution shall be made by written instrument executed by Beneficiary. containing reference to this Deed and
its place of record, which, when recorded in the office of the County Recorder of the county or counties in which the pro-
perty s situated, shall be conclusive proof-of proper appointment of the successor Trustee.

12. The benefits of the covenants herein contained shall accrue to. and the obligations thereof shall bind, the heirs,
representatives, sticeessors and assigns ol the parties hereto.

IN WITNESS WHEREOL-, the said Grantor has exe these presents the day apd year first hereinbefore written.

Address of Grantor: , // 2V
ég? ubio Way <. Perra 7

dnerville, Nevada 85410 Ao
STATE OF NEVADA ) Wendy K/ Perra
) ss:
COUNTY OF ~Douglas
On this 22nd day of July . 19 86personally appeared before me,

the undessigned, a notary public in and for the county and State aforesaid. RAYMOND K. PERRA and
WENDY K. PERRA

known to me to be the person described in and who executed the within and foregoing instrument, and who acknowledged to
me that they h exccuted the same freely and voluntarily and for the uses and purposes therein
mentioned.

IN WITNESS WHEREOQOF, | have hereunto set my hapd and af’
he day :

Douglag 1 /‘ Y
JUDY A.coclict . ( L/

Ju@Q/A. Coc)ich

xed my official seul-at my office in said county of
d year ip this Cer, fiz'z;lc first above wiitten.

i

/. ﬁé@%%/?//
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Motary Public - Hevao
Douglas Couniy
iy Sppintwont Expires Oct 3, 19¢.

SO




LEGAL DESCRIPTION

A1l that certainlot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

Lot 1, Block C, as shown on the Official Map of CHAMBERS FIELD
SUBDIVISION, filed in the Office of the County Recorder of Douglas
County, State of Nevada, on January 9, 1979, as Document No.
28862.

Reserving therefrom: Surface water rights as conveyed in Document
recorded April 17, 1979, in Book 479 of Official Records at Page
900, Douglas County, Nevada, as Document No. 31619.

Assessment Parcel No. 27-663-01-2
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FUA CASC NO.  331-0509370 703

MORTGAGE INSURANCE PREMIUM RIDER

This Mortqage lnsurance Premium Rider is made Lhis [6th _day of July , 19

86

and is incorporated into and sholl be deemed Lo amend Lhe Deed of [rust (the "Security Instrument")

of the some dute given by the undersigned (the "Trustor") Lo secure Trustor's Note to

FIRST INTERSTALIE DANK OF NCVADA, NLA,

(the "Lender™) af the same date (Lhe "Nolte") and covering the properly described in' Lhe Security

Instrument and located al:

875 Rubio Way
Gardnerville, Nevada 89410

1. Section 2(a)(1)(ID) Delete this subsection in ils enlirely.
2. Scetion 2 ¢ (1) Delete Lhis subseclion in ils entirety.

3.8, Section 3 Delele in lines 10 and 11 the phrase “all payments made under Lhe provisions of
(a) of paragraph 2 hereof which the Beneficiary has nol become obligated Lo pay ta the

Seereltary of Housing and Urban Developnient and".

3

b, Section 3 Delete in lines 16 and 17 Lhe phrase "and shall properly adjust any puymenls

wheh shall have been madeander (a)oof pacagraph 2.7,

4. Paragraph 8 iu incorporated hecein except that il also shall include the following
additional provision: IThis opbtion may nol be exercised by Lhe wmortgage, when Lhe ineligib-
thity for insurance under Lhe Nalional Housing Acl is due Lo the morlgagee's failure Lo

cemit Lhe marl gage dnsurance premium to the Department of Housing and Urban Development..

5. The adentity of all sections and subseclions affected by the changes in Lhis rider should

be re-identified as necessary in arder Lo account for Lhe delelions ond changes.
IN WITHESS WHERCOF Trustor has execaled Lhis Mortgage Tnsurance Premium Rider.

Signature of Trustor

(Do (i

d K. Perra

DOUGLASERSBNERP TITLE i) IS

Wendy K./Perra

I OrFlh'Al ﬁLCURDS OF
grpet LS O0

36 JUL 28 P1:09

SU/HhNthAUBa;xU
FOBTER
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