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1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER KATHY HOWARD

[Space above this line for recording data]

DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument™) is made on JULY 17 |
19 & Thegrantoris LEONARD S SNIEGOWSKI , AN UNMARRIED MAN
(“Borrower™). The trustee is FIRST SERVICE TITLE

LOAN NUMBER 0176812

AGENCY, INC., AN ARIZONA CORPORATION (“Trustec™). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK , which is organized and cxisting
underthelawsof  ARIZONA . and whose adddress is 3003 N. CENTRAL
AVE, PHOENIX, AZ 85012 (“Lender™).
Borrower owes Lender the principal sum of FORTY FIVE THOUSAND AND 00/100 - = = = = - =
- = = = = = = = = = = Dollars(U.S.$ 45 ,000.-00). This debt is evidenced by Borrower'snote
dated the same date as this Security Instrument (*Note”), which provides for monthly payments, with the full debt,if not paid
earlier, due and payableon  AUGUST 01, 2016 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c¢) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

LOT SIXTY~EIGHT (68), AS SHOWN ON THE AMENDED MAP OF KINGSBURY VILLAGE
SUBDIVISION UNIT NO. 1, FILED IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, NEVADA, JULY 10, 1963, DOCUMENT NO. 22952.

: : " 369 ANDRIA DR STATELINE
which has the address of (sl . (i) .
Nevada 894{69( " (“Property Address™);
ip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title te the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: EAREY 1 -,p‘;_"i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dué the’
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (*Funds™) equal to
onc-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly leaschold
payments or ground rents on the Property. if any; (¢) yearly hazard insurance premiums;: and (d) vearly mortgage insurance
premiums., if any. These items are called “escrow items. ™ Lender may estimate the Funds ducon the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the de posits or accounts of which are insured or guaranteed by a federal or state
ageney (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender may
nut charge for holding and applving the Funds, analyzing the account or verifving the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing thiat interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge. anannualaccounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to
the Funds wirs made, The Funds are pledged as additonal security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender. together with the futuie monthly payments of Funds payable prior to the due
dittes of the escron iteme. shall exeeed the amount required to pay the escrow items when due, the exeess shall be, at
Borrower's option. cither prompuy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by T ender is not sutheient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessirs 1o mithe up the deficieney in one or more payments as iequired by Lender.

Upon pavirent in tull ot all sums secured by this Sceurity Tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1 under patagraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later than
inmediatels prior tothe sake o the Propenty or itsacquisition by Lender. any Funds held by Lender at the time of application
as it credit against the sums seetired by this Secwity Instrument,

A Application of Payments. Unless applicable iw provides otherwise, all payments received by Lender under
parigtaphs T and 2 shall be applied: tist to late charges die under the Note: seeond. to prepavment charges due under the
Note: thard. to amounts payable under parigraph 2 towth, to interest dues and last. to principal due.

4. Charges: Liens, Borrower shall pay all iives, assessments, chaiges, ines and impositions attributable tothe Property
which mat attain prioiey over tis Sceeurity Instrument, and leasehold pay ments or ground rents, if any. Borrower shall pay
these obligations in the mannes provided in paragraph 2. or i not paid in that manner, Borrower shall pay them on time
direethy to the person owed pasmient. Borrower shall promptis turnish to Lender all notices of amounts to be paid under this
patagtani: 1 Borrewer mahes these payment divectly, Barrower shall promptly turnish to Lender receipts evidencing the
pavnwnis,

Hostower ~hall promptly dischirge any e luch has praotity over this Security Instrument unless Borrower: (a) agrees
i v rihing to the pas ment of the obligation seeured by the lien tra manneracceptable to Lender: (b) contests in good faith the
len by or detends against entoreenient ol the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfurcement of the Hen o tortetture of any part of the Property: on (¢) seeures from the holder of the lien an agreement
satistactory ta 1 ender subordinating the dien to this Seeurity Instrument. If Lender determines that any part of the Property is
<ithieet to a1 hen which ni attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
Hien. Borrower siall satisty the lien or take one-or mare of the aetions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agiunist loss by fire, hazards included sithin the term “eatended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval w hich shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
~hall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of parid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender-may mike proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Praperty damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessenced. 1 the
restoration or repair is not cconomically leasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applivd to'the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If
Borrower ibandons the Property. or does not answer within 30 daysa notice from Lender that the insurance carrier has
oftered 1o settle i claim. then 1 ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Praperty or to piy sums sectred by this Seeurity Instrument. whether or not then due. The 30-day period will begin when the
notce is given,

{Uidews Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reteried to n paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 19 the Propenty is acquired by Lender. Barrower’s right to any insurance policies and proceeds resulting
trom damage 1o the Praperty prior to the acquisition shall piass to Lender to the extent of the sums secured by this Security
Listrumentanmediately prior 1o the acquisition.

0. Preservation and Maintenanee of Property; Leascholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deterioriate or commit waste. If this Security Instrumentis ona leaschold, Borrower shall
comply with the provisionsof the lease, and if Borrower acquires fee title to the Property. the leaschold and tee title shall not
wergee unless Lender agrees to the mérger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borrower fails to perform the covenants and
agteements contaned in this Security Instrumment, or there is o legal proceeding that may significantly atfeet Lenders rights in
the Property (such asa proceeding in bankruptey, probate, for condemnation on to enforee laws or regulations), then Lender
may do and pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions niiny include paving ans s seeired by i lien which has priority over this Sceurity Instrument, appearing in court,
pasing reasonable ttornes s fees and entering on the Propenty to make repairs. Although Lender may take action under this
paragiaph 7. Lender does not hine to do so,

Any amaunts disbursed by Lendet under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agiee to other terms of payment. these amounts shall bear interest from
the ditte of dishursentent it the Note rate and shall be pivable, with interest, upon notice from Lender 1o Borrower requesting
pavment.
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If | ender required mottgage insurinee is it condition of making the loan secured by this Security Instrument, Borrower
shall pav the premivums required to maintain the insuance in cffect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may mithe reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prive toan imspection specitving reasonable cause lor the inspection,

9, Condemnation. |he proceeds of any award or cliim tor damages, direct or consequential, in connection with any
condemmation or other taking of any part ol the Property, or tor conveyanee in livs of condemnation, are hereby assigned
and shall be paid to Leader,

In the event of a total tehmg of the Property, the proceeds shall be applied to the sums sceured by this Sceurity
Instrument. whether o not then duc. with gy exvess paid to Borrower, In the event of a partial taking of the Property, unless
Borrowet and ©ender otherwise agree in wiiting, the sums seeured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (0 the totalamount of the sums secured immediately before the
taking, divnded by (b the tair market value of the Propety immediately betore the taking. Any balance shall be paid to
Burrower,

I the Property wadadoned by Borrower, oritoadter notice by ender to Borrower that the condemnor otfers to make
anaward of setth 2 el tor dismapes, Botroswer tails torespond to Lender within 30 days after the ditte the notice is given,
Iendet toanthorrzed tocoiles Tand apply the proceeds, st option, either to restortion or repair of the Property or to the
s sectied by thic Securiny fnstoament. whether or not then daoe.

Fidess | ender and Borsoaser otherwine agree in wiitmg,san applivation of proceeds to principal shall not extend or
postpone the doe date o the nonthls pimeat, reterred to in paragraphs Tand 2 or change the amount of such payments.

1, Borrower Sot Relessed: Forbearanee By Lender Yot a Waiver, Extension of the time for payment or maditication
o amortzatieit of the sums secured by this Seennny Instrument granted by Fender to any successor in interest of Borrower
St ot operite toorekese the habthiy o the onginal Botiower or Borrower's successors in interest. Lender shall not be
peepire] toconienes procecdnin, drecesant et est or refise to extend time for payment or otherwise modity
snpothaatios of the sunt —evtred by tins Secnoiy imstiuass o= ooy ofany demand nunde by the original Borrower or
Borrowen s suecessors o utetest, Any forbearanee by Fender i exerasingany rght or remedy shall notbe a waiverof or
precluds the exerense ol any nght on remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-sigoers. I'he covenants and agreements of this
Secnnty Instroment shiail brod soad hensti the et g ssbens of Tenden amd Boarrower, subjeet to the provisions of
patapraph 17 Bormower’ s oot ind agresnents bbb pantand soveral. Any Borrower who co-signs this Security
Priatzament bt does potexecuts e Sote i soco-againg Ui Seeuns instrument ondy to mortgage, grant and convey that
Botrower™ interest in the Preperts anden the terni, of this Seenrity Instriment: (hyis not personally obligated to pay the sums
woaied by i Seannty st et e aorees that D esderatd ansoties Bortower may agreetoextend. modify, forbear
ke any accommaoditions vath repard o the terms of this Seeurity fnsttument or the Note without that Borrower™
RN

12, Loan Charges, [ihe foan seonzed bt Secunty Tnstrument is subjeet to law which sets maximum loan charges.
and that low s tinally interpicted so thatthe mterestorother loan charges collected o to be collected inconnection with the
foun exeeed the permitted Bnits, then, (@) any such loan charge shall be reduced hy the amount necessary to reduce the charge
tthe persuited limits and (hy any sums aliead v collected om Borrower which exceeded permitted limits will be refunded to
Buprower. Lender iy choose to mahe this refund i reducing the principal owed under the Note or by making a direct
pas ient to Borrower. U iefund tedices principal. the redietion will be treated as i partial prepayment without iny
prepas ment charge under the Note

13. Legishution Affecting Lender’s Rights, H enactment or e piration of applicable laws has the etfect of remdering any
provizon of the Note o1 tns Sceurity Instrument unenforeeable according to its terms, Lender, at its option, may require
immediute payment in full of all sums seeured by this Security Insttument and may invoke any remedics permitted by
patagraph 19, 1 Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable kiw requites e of another method. The notice shall be directed to the Property

Address or any otheraddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first elass mail
1o Lender™ address stated herein or any other address 1 ender designates by notice to Borrower. Any notice provided forin
this Security Instrument shall be deemned 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. 1 his Sceuritv-dastrument shall be governed by federal law and the law of the
jursdiction in which the Property is focatedadn the event thatany pr ovision or clause of this Seeurity Instrument or the Note
contlicts with applicabic kuw, such conflict shall notaticet other provisions of this Security Instrument or the Note which can
be given clfect without the contlicting provision To this end the pros isions of this Security Instrument and the Note are
declired to be severable.

16. Burrowers Copy. Botrower shail b given one contormed copy of the Note and of this Security Instrument.

17. ‘Cransfer of the Praperty or a Beneficial Interestin Borrower, It all orany part of the Property orany interestinitis
wild on transteried (or it 1 beneheial interest in Bortower is sold o1 transferted and Borrower is nota natural person) without
enders piion witten consent, Lender may. it its option, regquire immediate payment in full of all sums secured by this
Sceurity Instrument. However. this vption shall not e excicised by Lender it eacrciss is prohibited by tederal law as of the
duate uf this Securiiy Instrutaent,

If Lender exercises thisoption, Lendur shall give Borrower notice of seceleration. The notice shall provide a period of
not less thati 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by this
Seewrity Tnstrument, It Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Sceurity lustrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1t Borrower mects certain conditions, Borrower shall have the right to have
enforcement of thiy Sceurity Tnstrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applcable Taw s specity for reinstatementy before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; ot (b) entiy of o judgment enforaing this Sceurity Instsument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had noaceeleration occurred;
(b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reisonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Svewsity Instrument, Lender s rights inthe Property and Borrower's obligation to pay the
aums secutedd by this Scewiny Tnstrument shali continue unchanged. Upon reinstatement by Borrower, this Scecurity
Instrument and the obligations sccuted hereby shall remain jully effective as it no aceeleration-had occurred. However, this
right to reinstate shall not apply in the case of acecleration under puragraphs 13 or 17.

B H
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’ S breach,of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 tinléss
applicable law provides otherwise). The notice shall spcmf\ (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but notlimited to, reasonable attorneys'fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail u)ples of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. L ender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee'’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees: (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payvment of all sums secured by this Security-Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withoutwarranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender at its option, may [rom.time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Assumption Fee. If there is an assumption of this foan, Lender may charge an assumption fee of maximum

allowuble by Taw,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrumentas if the rider(s) werea part of this Security Instrument.
[Check applicable box(es)]

O Adjustable Rate Rider O condominium Rider O 24 Family Rider
O Graduated Payvment Rider [ planned Unit Development Rider
O other(s) [specifv]

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowerand recorded with'it.

&CWJA&(J ( <§~M O‘”A/Q/ (Scal)

LEONARD S SNIEGOWS}KI —Borrower

{Scal)

-~ Botrower

S e e e et e e e e e | NP Bl Tl bme tor AGinwiedpenient] o

State of Nevada, DOUGLAS . County  ss:
- { s
On this ') A day af N\ ‘L \(,)./y 19 f\/ C; . before me, the undersigned, a
\ L3 > L3 < ‘ 3 (% 4
otary Public in md Tor said State. persotatly appeared LEONARD S SNIEGOWSKI

known to me, or proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) are subsceribed to the
foregoing instrument and acknowledged that he she they executed the same for the purpose therein contained.

My commission expires

Vo vau
C umy
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SILVER STATE TITLE AND ESCROW CO. INC.
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