A CASE NO.  331-0546327 7

i L This form is used in connection
with deeds of trust insured under
the one-to four-family provisions

DEED OF TRUST of the National Housing Act.

THIS DEED OF TRUST. made this 28TH day of  JULY . 1986
by and between  RALPH 0. ELVIK AND CONSTANCE L. ELVIK HUSBAND AND WIFE
hereinatter called Grantor, and LAWYERS TITLE OF NORTHERN NEVADA, INC. heveinatter called
Trustee. and OLD STONE MORTGAGE CORPORATION
1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101 . a Corporation organized and existing under the
laws of WASHINGTON . hercinafter with its successors and assigns called Bene-

ficiary: it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular,

WITNESSETH:

WHEREAS. the said Grantor is justly indebted to the said Beneficiary in the sum of :
EIGHTY-SEVEN THOUSAND ONE HUNDRED NINETY TWO AND NO/100 Dollars (§87,192,00 ).

legal tender of the United States of America, evidenced by a certain promissory note dated JULY 28, 1986
providing for monthly installments ol principal and interest with the balance of the indebtedness. it not sooner paid. due and

payable on gppTEMBER 01, 2016

NOW. THEREFORE. THIS DEED OF TRUST WITNESSETH. that the Grantor in consideration of the: foregoing. and
for the purpose of better securing all the other covenants and conditions of the above note and of this.Deed of Trust. and in
further consideration of the sum of One Dollar (S1) legal tender to Grantor in hand paid by the Trustee. thereceipt whereot is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed. and by these presents does hereby grant, bargain,
sell. convey and confirm. unto the said Trustee, its successors and assigns, all that certain lot or parcel of land situated. in
GARDNERVILLE County of DOUGLAS

State of Nevada. described as follows:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:
LOT 131, AS SHOWN ON THE MAP OF GARDNERVILLE RANCHOS UNIT NO.
6, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, NEVADA, ON MAY 29, 1973, AS FILE NO. 66512.

~¢ 4

This Deja‘ﬁ{‘r’rust (Mortgage) is subject to the
attached Addendum, which substantially modifies
the terms of this loan. Do not sign it unless you
read and understand it.

Including all heating, plumbing, and hghting fixtures and equipment now o1 hereatter attached 10, or used in connection
with the real estate herein described.

TO HAVE AND TO HOLD the said premises. with all the tenements. hereditaments. and appurtenances thereto be-
longing, unto the Trustee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS. HEREINAFTER DECLARED. that is to say:

First. - To permit said Grantor 1o possess and engoy said described prenuses. and to receive the issues and profits thereo!
until default be made in the paviment of any manner of indebtedness hereby secured or mthe performance ot any ol the
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covenants herein provided; and up  .he full payment of said note and of any exte 15 or renewals thereof, and the interest
thereon, and all moneys advanced or expended. as herein provided, and all other proper costs, changes, commissions. half-com-
missions, and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described lund und
premises.

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort-
gage insurance. fire and other hazard insurance, all as hereinafter provided. or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
onaccount ol any tax ot assessment or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being hereby agreed that on default in the payment of any tax
OF dSsessment or nsurance premium or any pavment on ageccount thereof or in the pavment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediarely
attach as a lien hercunder, and be pavable on demand ), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any and every such default being so made as atoresaid. the
sard Trustee, or the trustee acting in the exccution of this trust, shall have power, in strict accordance with the applicable laws
of this State, and it shall be its duty thereatter to sell. and in case of any defuult of any purchaser to resell, at public auction,
tor cashoin one parcel at such time and place, and after such previous public advertisement as the Trustee. or the trustee
actimg in the execution of this trust. shall deem advantageous and proper: and to convey the same in fee simple, upon com-
plimee with the terms of sale. to and at the cost of the purchaser or purchasers thereof. who shall not'be required to scee to the
application of the purchase money: and shall apply the proceeds of said sale or sales: Firstly. to pay all proper costs, charge.
and expenses, including all attorneys” and other fees. and costs herein provided tor, and all moneys advanced for costs or
expenses. or expense of litigation as atoresaid. o1 taxes ot assessments, or insurance with interest thereon as aforesaid. and all
tases. weneral and special, and assessments. due upon said fand and premiuses at time of sale: Secondly. 1o retam as compen-
sttion a commission of one per centum (197) on the gross amount of the said sale o1 sales: Thirdly. to pay whatever may then
remam unpard of the prncipal of the said note whether the sume shall be due or not. and the interest thereon to date of pay-
ment. it bemg agreed that said note shall, upon such sale being made betore the maturity ol said note, be and become immedi-
ately due and payable, at the elecnon of the Beneficiary: and,  Lastly, to pay the remainder of said proceeds. if any. to said
GCrrantor, o assigns. upon the delivery ot and surrender 1o the purchaser, his, her. or their hetrs orassigns, ofl possession ol the
prempes as atoresaid sold and conveved, less the expense. if any. of obtaining possession,

And iy turther agreed that of the said property shall be advertised tforsale as herein provided:and not sold, the Trustee
shall be enutled to a reasonable commission. not exceeding one-hali (4) of the commission above provided. to bercomputed
on the amount ol principal then unpaid.

And the smd Grantor, for himselt. his heirs, executors. administrators, and assigns. in order more tully to.protect the
secunity of this deed of tust. does hereby covenant andiagree s follows:

I That he will payv the indebtedness. as hereinbefore provided, Brivilese-ds—resorvod—to-pin—tiedeb+Hi-whok- o dr-—
—H=H B H O R nitte o - ot e R HHY- PayiHe s o e -peid cipal-Hha b d re—heXt die oR—He ot om-the 4 - din—vran -
“theat i =0 e b R H B RS = oo e rer -~ Fhid-we H e Ho Hee- o ot etrin- ti-esoreise-ste b priviege ds-gtven-ut east—
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2 That, together with, and in-addition 1o the momhly payments ol principal and interest payable under the terms
ot the note secuted hereby. Grantor will pay 1o the Beneficiary. on the first day of each month until the said note is fully
pad. the tollowmg sums:

s =R amonne sut oo o provide the holter heoeotshTonds or pay- iR~ mesT TIOIMMET IR TN MTTMIT T
this-instrumem =md-the note-seeered Hrerehy=re tisureds or anowthh—dwnaree—fin frer of g mmorrgage frscoance
previme HAher piedre ki the-Secretin v o Hounsing and-Edum-Developrier s follows:

L1 - Wandosodong ss-snd note-oteven dute—aid-His- st ume—me Gnsiied- e me deimsied andw-tha pra.

- sastans ol the Natiopal Housine Aot ap amount sufticient wo accumulate dn the bands of the halderane

~HoHH-PHoI—to- H e dtie o Hie-mnrm b ftorigase B s e proa s S onder —to—provide steh-hold e
~vrHr tmnb-ter - sttch—premitnn 1o -the Seeretars of Housing and trba- Bevehmpomemt prstran - toe Hre
A toniHo st -Act - as-rhended -id-app Hesblo-Reations Hioretrd e ot ——

Do Jraad ~oduag as Said e ot even date—d-thisiastamment=me helddns thie-Sevrot avasd - ausinind
Aabhan Developriesic aansbh-charge—- Lndicn—of - mrorigpgeaiistaancepration F b sl be—m-m
IO E 2 gt oot e e bbb oF el e - cott g - —the -vergee-otistand g habimes d e on the Ho ke
wontpttchy ot trkins it o sccoant ded tegieneiesurprepaynrents:

(ay A A sum equal to the round rentscifanycand taxes and special assessments next due on the prenmnses covered
by this Deed of Trusto plus the prennums that will next becoine due and pavable on policies of foe and othes
hazavd nsurance on the premises covered heveby fall as estimared by the Beneticiary i less all suins alreads
pard theretor divided by the numbes of months to elapse betore 1 month pum o the date when such ground
rent. premumns, taxes, amd assessments will become delinguent. such sums 1o be held by the Beneticiny in
frust topay said wround rents) premiums, taxes and special assessments betore the sume become delmguent: and

(b) ezt All paviments mennoned mythe two precedmyg subsections ot this paragraph amd all pay ments 1o be made under
thenote secured-bicreby shall be added rogether and the aggregate amount thereot shall be pard by the Granton
cach month m a single” payvment to be applicd by Beneficiary 1o the tollowmy items w the onder ser torth:
= pratme chr s At rde - Hevontme - o mst ameeae it oo etm v ot Homsme and S rbinrBere hpmiten s

wremntthly Charse < frfcr o mor et Tnsnrg es premn e = 15t rsennnT e

(1) THt wiound rents, taxess special assessments, tire wind other hazard mstinance premnss:
{(1}) $HL terest on the note secured hereby - and
(11D R0 amuoitzation of the principal ot sand note,

Amydeficienay an the wmount o any such ageregate inonthly payment shall, unless made good by the wrantor
P to the due date or the next such payvment, constitute an event ot detault under this Deed of Trust, The
Beneticnry may collect a “late chinge™ not 1o exceed four cents (4¢) tor cach dollin (S1) o1 cach pavinent more
than fiteen (13) din s i areins to cover the extra expense mvaolved i handling delinguent pay ments.

S0 the wotal of the payiments made by the Granton under (@) o1 pusagraph 2 precedmyg shall exceed the amount of
pasinents actualby made by the Benelcnmy 1or ground 1ents, taxes o assessments or msurance premiums, as the case may be,
stuchexcensar the loan s cutrent, at the option o the Grantor, shall be credited on subsequent paviments 1o be made by the
Grantoron aetonded to the Grantor, 1L however, the monthly payvments made by the Grantor undcl(f'-‘ill of paragiaph 2
precedima shall not be sutficient to pay mound rents. taxes and assessments and isurance premiums, when the same shall
become due und payable, then the Grantor shall pay to the Beneficiary any amount necessay 1o make up the deficiency,
on o betore the dute when payiment of such ground rents, taxes, assessments o1 insurance premiums shall be due. It at any
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time the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby. full payment
of the entire indebtedness represented thereby, the Benceficiary shall. in computing the amount of such indebtedness, credit

| to the account of the Grantor sHpayinents nude -inder-tHhe-provisions-ef-fafui-peragraph-2 hereot which-the-Bene fieisry—
has-rot-beeame vbtiprtedtopay-to-the-Seeretary-of-Housing-and-Brban Developmentsand any balance remaining in the
funds accumulated under the provisions of&g of paragraph 2 hercol. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premuses covered hereby, or if the Beneficiary acquires the property
otherwise after default, it shall apply. at the time of the commencement of such, prpceedings, or at the time the property is
otherwise acquired. the balance then remaining in the funds accumulated undcw- ) of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, andshallpropedy-adiust-aay-paysonds-whick shall-
have been-made-under ool paragraph 2-

4. That the Grantor will pay all ground rents, taxes assessiments, water rates, and other grovernmental or municipal
charges, lines or impositions, for which provision has not been made hereinbefore, and in detault thereol the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing or hereatter erected on the said premises, insured as
may be requited from time to time by the Beneficiary agamst loss by tire and other hazards. casualties and contingencies in
sich amounts and for such periods as may be required by the Beneliciary and will pay promptly. when due, any premiums
on such insurance provision for payiment of which has not been made hereinbefore. All insurance shall be carried in com-
panies approved by the Beneliciny and the policies and renewals thereof shall be held by the Beneficiary and have attached
thereto foss payable clauses in tavor of and in form acceptable to the Beneficiary. In event ot loss he will give immediate
notice by il to the Beneticiary. who may make proof of loss it not made promptly by the Grantor. and vach insurance
company concerned is hereby authotized and directed ' make pavment for such loss directly to the Beneficiary instead of
to the Grantor and the Benelicimy jomtlyv, and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiary at its aption cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged.  [n event ol toreclosure of this Deed of Trust or other transfer of title to-the said premises in extinguishment ol
the mdebtedness secured hereby, ali right, title. and interest of the Grantorin and 1o any insurance policies then in forece
shall pass to the purchaser or grantee.

6. That the Grantor will ke:p the said premises in as good order and condition as they are-now and will not commit
of permt any waste of the said premises. resonable wem and tear excepted.

7. That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages. proceeds and the consideration for such acquisition, to-the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid torthwith to the Beneficiary to be applied by it on account of the next maturing installment of such in-
debtedness.

&, The Grantor further agrees that should this Deed-of Trustand the note secured hereby not be eligible for insurance

under the National Housing Act within® ETGHT MONTHS from the date hereof (written starement
of any officer of the Department of Housing and Urban Development or.authorized agent of the Secretary of Housing and
Urban Developmenr dated subsequent 1o the EIGHT MONTHS time from the date of this Deed of

Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such ineligibility ), the Beneti= @
ciary or the holder of the note may. at its option, declare all sums secured hereby immediately due and payable. *This Qc
: ’

9. That the Giantor hereby assigns to the Trustee any- and all rents of theabove-described premises and heieby € ¢,

authorizes the Trustee. without waving or affecting its right to foreclosure oruny other tight hereunder. to tuke possession Jasn
of the premises at any time after there is a detault in the payments ot the debt or in the performance ol any of the obliga-
tions herem contained, and to rent the prenuses for the amount of the Grantor,

10, That notice of the exercise of any option granted herein, or in the note secured hereby. 1o the Beneliciary is not
requnred 1o be given, the Granton hereby waiving any such notice.

L1, Beneticiary may from time to tgme substitute a successor or suceessors to any Trustee named herein or acting here-
under_to execute this Trust. Upon such appointment. and without conveyance to the sucessor Trustee. the later shall be
vested with all title. powers. and duties conferred upon any Trustee herein named or acting hereunder. Each such appoint-
ment and substitution shall be made by wiitten instiument executed by Beneliciary, containing reference to this Deed and
its place of record, which. when recorded nvthe oftice of the County Recorder of the county o1 counties in which the pro-
pertv is situated. shall be conclusive proot of properappomtinent of the successor Trustee.

12, The benefits of the covenants Treremn contained shall accrue to, and the obligations thereof shall bind. the heirs.
representatives, stuceessors and assigns of the partieshereto.

IN WITNESS WHEREOF. the sard, Grantor has cxccul,cil‘rijcsc presents the day angd year fiest hereinbetore written.

e tofle & C ol
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Address of Grantor: g Ll '
1336 KIMMERLING ROAD RALPR 0. ELVIK -

GARDNERVILLE, NEVADA 89410 R A A
&g w-— - - CONOT AR ]_" - knd | ‘]I}:
STATE OF NEVADA ) IR
) 58 1.38#304
COUNTY.OF DOUGLAS ) Bo0K '/86 PACE336'7
On  ahis 31st day or - July . 19 ggpersonally appeared betore me.

the undersigned. a notary public in and tor the county and State atoresaid.  RALPH 0. ELVIK AND
CONSTANCE 1.. ELVIK
known to me to be the person descithed i and who executed the within and foregoing insttument. and who acknowledged to
me that ThEY exeeuted the same freely and voluntarily and tor the uses and purposes therein
mentioned.

IN WITNESS WHEREOF . | have hereunto setzy hand and affixed my official seal at my office in said county of

-

i DOUGLAS N . the day and year in this Certificate first above wiitten.
s ' -~ . ’
*option may not be exercised by the Beneficiary L - T LE e
when the ineligibility for insurance under the, R MR S '/.,‘ ’1)71/ St
National Housing Act 1s due to_the Beneficiary's e ,m._,.,,,,.,w,,_,-}‘,‘!.”_{v’,“__mf_'_,,{,_,{_‘,;_w
failure to remit the Mortgage Insurance Premium - A R o0 ‘
to the Department of Housing and Urban Development. DR g i )

7/

County of 3

G L ey 20, 1557

¥

i

% U.S. GOVERNXEZNT PRIMTING OPPICE: 1985-687-040/27154 GRO 901-708

e 3
o undtare nj'/\i:vada
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FHA CASE NO.: 331-0546327
DEED OF TRUST RIDER

This Rider, dated the day of July . 19 _gg.
amends the DEED OF TRUST of even date by and between
RALPH O, ELVIK and CONSTANCE L. ELVIK the ' Grantor, and

the Trustee, and
the Beneficiary, as

LAWYERS TITLE OF NORTHERN NEVADA, INC.

QLD STONE MORTGAGE CORPORATION
follows:

, the Grantor, and

1. The original subsection (a) of paragraph 2 is deleted and has
been renumbered.

2. The original subsection (c)(l) of paragraph 2 is deleted-and has
been renumbered.

3. In the third sentence of paragraph 3, the words "all payments
made under the provisions of (a) of paragraph 2 hereof which
the Beneficiary has not become obligated to pay to the Secretary
of Housing and Urban Development, and" are deleted.

4. The fourth sentence of paragraph 3 is amended by insertion of a
period after ". . . then remaining unpaid under said Note" and
deletion of the remainder of the sentence.

5. Paragraph 8 is amended by the addition of the following:

"This option may not be exercised by the Beneficiary when
the ineligibility for insurance under the National Housing Act is
due to the Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development."

has set his/her hand and seal the day and year first aforesaid.

\ﬁM/ @ff/ | (Seat)

| %w H 0. HMK4/'
)/ rculisce # oA [Seall
CONSTANCE L. ELVIK

[Seal]
[ Seal]
Signed sealed and déllvered
in p/resence of
//// //,//,// .
P 138354
// ‘ aooKk 786 PACE3368
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FHA CASE NO.: 331-0546327

DEED OF TRUST RIDER

This Rider, dated the day of July , 19 86,
amends the DEED OF TRUST of even date by and between

RALPH 0, ELVIK and CONSTANCE L. ELVIK the Grantor, and

., the Grantor, and

the Trustee, and

LAWYERS TITLE OF NORTHERN NEVADA, INC. ‘
the Beneficiary, as

QLD STONE MORTGAGE CORPORATION

follows:

1. In Paragraph 1, the sentence which reads as follows is deleted:

"Privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are
next due on the note, on the first day of any month prior to
maturity: Provided, however, That written notice of an intention
to exercise such privilege is given at least thirty (30) days
prior to prepayment.

2. Paragraph 1 is amended by the addition of the following:

"Privilege is reserved to pay the debt, in whole or in part, on
any installment due date."

IN WITNESS WHEREOF, the undersiagned
has set his/her hand and seal the day and year first aforesaid.

. 5/

@E% (Qré/ 7 [Seal]
RALPH 0./ELVIK / [l

ST / e //// v .

f’{fk;i?’ ey (e e 'érf:(g»’*z/c__, [Seal]

CONSTANCE L. ELVIK

| Seal]
REQUESTEQ-BY. [Seal]
LAWYERS TITLE
. . I OFF 1AL _RECQRDS OF
Signed, sealed and delivered ARG 0L T YADA
in the presence of .
T ) ~ 6 JUL 31 P4:04
R s T Y
a REC Gk Ty Ly
4 Gt 1358354
3 PAIDT CEPUTY
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