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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on JULY 23, ,
19 86 .Thegrantoris ALVIN E. HELLER AND DOLORES A. HELLER, =~ HUSBAND AND
WIFE (“Borrower”). The trusteeis LAWYERS TITLE OF
NORTHERN NEVADA, A NEVADA CORPORATION (“Trustee™). The beneficiary is
FIRST FRANKLIN FINANCIAL CORPORATION » which is organized and existing
under the laws of CALIFORNIA »and whose addressis 991 WEST HEDDING
STREET #200, SAN JOSE, CALIFORNIA 95126 (“Lender™).
Borrower owes Lender the principalsumof  ONE HUNDRED TEN THOUSAND AND 0 0/100====mmmueem
—————————————————— Dollars (U.S. $ 110,000. 0D Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on SEPTEMBER 1, 2016 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,

with power of sale, the following described property located in DOUGLAS County, Nevada:

LOT 2-B, LAKE VILLAGE UNIT NO. 2-B, AS SHOWN ON THE OFFICIAL MAP RECORDED
IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON
DECEMBER 28, 1971, IN BOOK 2 OF MAPS, AS DOCUMENTS NO. 56076.

‘hich hasithe o 55 of - )
which hasthe address o 178-B TAHOMA (strees] ZEPI&X}? COVE
Nevada 89448 (**Property Address™);

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any;: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurnity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency i one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held-by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paynients received by Lender under
parapraphs 1 and 2 shall be apphied: first, to late charges due underthe Note; second, to prepayment charges duc.under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
farth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to.this Security Instrument. If Lender determines that any part of
the Property is subject to a len which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. | Borrower shall keep the improvenents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
allreceipts of paid premiums and renewal notices. In the eventoof loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proofof loss if not made promptly by Borrower.

Unless Lender and Borrowerotherwise agree inwriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may eollect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to'the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumentimmediately prior to.the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment, .
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or-Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Scecurity Instrument; and (c¢) agrees that. Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument 1ssubject.to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b). any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender’s Rights.  If enactment or expiration.of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to'its terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. “Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it-by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address-or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first elass mail to Lender’s address stated hereinoor any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in'this paragraph.

15. Governing Law; Severability. ThisSccurity Instrument shall be governed by federal law and the law of the
Jurisdictnion in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Scecurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note aredeclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security ITnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Scecurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not iimited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums scecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be
recorded in cach county in which any part of the Property is located, Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
skall be applied first to payment of the costs of management of the Property and. collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

2i. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemptjon in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
25. Riders to this Sccurity Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]
X Adjustable Rate Rider ] Condominium Rider [] 2-4 Family Rider

T _Graduated ‘Payment. Rider Z(j Planned Unit Development Rider

. Other(s) [specify]

BY SIGNING Berow, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

ALVINEHELLER TR /4 ” - (Seal)
oy N S
< / . ) )” oyl ',7
R s (/( i St L J/«{/é//(;,l./ ........... (Seal)
DOLORES A. HELLER —Borrower
I T TSI et (Seal)
’ Coeeees g pre e ‘,‘, —Borrower
oot (Seal)
i : —Borrower
SEATE OF NEVADA, DOUGLAS Douglas “County ss:

On this  31st day of July , 19 86, personally appeared before me,

the undersigned, a notary public in and for the County and State aforesaid, ALVIN E. HELLER,
DOLORES A. HELLER known to me to be the person described in

and who executed the within and toregoing instrument, and who acknowledged to me that t hey executed the same
freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOE, | have hereunto set m hand and affixed my official seal at my office in said county of

, the day and year in this ‘i‘rt\il'icagc first :1I)va wrillcq. \

My Commission expires: 11/6/87 \ ARCRVA IS A S P oA e e
AN & X boux 886 i 999

Notary Pybiic



LOAN .# 86~4-13358FM
ADJUSTABLE RATE RIDER |

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JULY 1986 Cand i incorporated into and
shall be deemed o amend and supplement the Mortgage. Deed ol Trust or Security Deed (the *Security Instrument™) of the same date given by
the undersigned (the “*Bortower™ ) 1o secure Borrower's Adjustable Rate Note (the **Note™ ) 1o

FIRST FRANKLIN FINANCIAL CORPORATION

(the “*Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

178-B TAHOMA, ZEPHYR COVE, NEVADA 89448
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covemants and agreements nixde in the Security Instrument, Borrower and Lender further
vavenant and agree as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGE

The Note provides for an initial interest rate of 8. 500 % . The Note provides for changes in the interest rate and the monthly
pavments, s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The interest rate T will pay may change on the first day of AUGUST .19 87 _and on that diy every 121h month
thereatter Fach date on which my interest rite could change is called a *Change Date.™

b The Indes

Bemmning with the fiest Change Date. my interest rate will be based on an Index. The " Index™ is the weekhlyaverage vield on United States
Trcinumy secutites adjusted toa constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent Indes ligure available
as of the dite A4S days betore cach Change Date is called the " CurrentIndex. ™

It the Indes s no longer availuble. the Note Holder will choose a newsindex which is based upon comparable information. The Note Holder
will pive me notice of this choice,

(- Calewlation of Changes

Betore cach Change Date. the Note Holder will caleutate my siesw interestrate by adding 3.125 pereentige points ( 3.125 )
to the Current Index. The Note Holder will then round the result of this addition w'the nearestone-cighth of one percentage poim (0.125%), Subject
tee the limnts stited i Section 4 D)) below, this rounded amount will be my new interest rate until the nest Change Dine.

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the unpaid principal that T am
evpected toowe at the Change Date in full on the mitority date at my new interest rate in substantizlly equal payments, The result of this caleuliation
will be the new amount ot my monthly pavment.

(I Limits on Interest Rate Changes

The iterest rate Fam required to pay at the first Change Date will not be greater than 10.500 ‘¢ or less than 6.500 ..
Thereatter, iy interest rate will never be increased or decreased onany single Change Date by more than two percentage points (2.0 from the
tafe of mierest 1 have been paying tor the preceding twelve months. My interest fite will never be gieaer than 14 . 500 o

() Effective Date of Changes

My new interest rate will become effective on each Change Date. 1T will pay the amount of my aew monthly pay ment beginning on the hirst
mwnthly payment date atter the Change Dite until the amount of my monthly payment changes again,

: (1) Notice of Changes
! Ihe Note Holder will detiser or matl to me a notice of any changes inmy interest rate and the amount of my monthly payment before the
; clivatne Jdate ot any change. The notice will include information required by Law 1o be given me and also the title and telephone number of o person

whosdl answerany question | may have regarding the notice.
B0 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i oo Covenant 17 ol the Security Instrument is amended o read-as follows:

! Pransfer of the Property or a Beneficial Interest in Borrower. I all or any part ol the Propeny or any imterest inat is sold or transferred
: ton o henetictal interest i Borrower is sold or transterred and Borroweris not o matural persom) without Lender™s prior written consent. Lender
; Ly abats option, tequore aomediate pay ment in ull ofall sums secured by this Security Instrument. However, this aption shall not be exercsed

by Fonder b eserene s prohibited by tederal Taw s of the date of this Security Instrument. Lender also shall notexercise thas option il 6o Boreower
cattses webe subimtied o Lender intormiation required by Leader o evaluate the intended transferee as ifa new toan were heing nide to the transteree:
amsd ey L ender reasomably detenmines that Lender s security waill not be impaired by the loan assumption and that the nsk of s breach of any covenant
ot rectient i s Secunits Tnsttument is acceptable 1o Lender.

{0 the Cuiemt |k|nu|lul by applicable Law, Lender may charge @ reionable fee as i condition 1o Lender™s consent 1o the loan assumption.
Lender muy adse reguise the mansteree to signan assumption agrecnient i is aceeptable 1o Lender wnd that obligates the wransteree to keep all
the provmses and agreements made mthe Note and i this Security Instrument. Borrower will comtinue to be obhgated under the Note and this
Sedunts hustument unless Lemder releases Bormwer i wiiting.

It Lender exercises the option to sequire emmediate pay ment in full, Lender shall give Borrower notice of aceeleration: The notice shall pros ide
a porsndol not less than 30 day~ fronn the datethe notice s delivered or nailed within which Borrower muost pay all sumis secured by this Securiny
Instrarent= It Bortower Lnbsto pay these suims prior 1o the expiration of this period. Lender may invoke any remedies permitted by this Securiny
Grtrument without turther notiee or demand on Borrower.

BY SIGNING BELOW. Bortower aceepts and agrees to the terms amd covenants contained in this Adjustable Rate Rider.

v QW /%L/&// Sy «//LL{/ L(,o/.:/ & ///( il iSeal)

ALVIN E. HELLER DOLORES A. HELLER
(Scab) L. . (Seaby
B R o
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LOAN NO.86-4-13358FM
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD  dayof JULY .19 86 . and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the *Security Instrument™) of the same
date given by the undersigned (the “Borrower™) to secure Borrower's Note to FIRST FRANKLIN FINANCIAL
CORPORATION (the “Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

178-B TAHOMA, ZEPHYR COVE, NEVADA 89448
tProperty Address)
The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project known as:

LAKE VILLAGE

{Namn of Condomunum $rasect)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the “Owners Associ-
ation™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which creates the Condominium
Project; (it by-Taws, (111) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments amposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mantains, with a generally accepted insurance carrier, a “master™
or “blanket™ policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and hazards included within the term**extended coverage,” then:

(v Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments tor hazard insurance on the Property: and

(1) Borrower’s obligation under Uniform Covenant 3 to maintain-hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage 1s provided by the Owners Association policy.

Borrower shait give Lender prompt notice of any lapse in required hazard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property. whether
to the unit or to common clements, any proceeds payable to Borrower are‘hereby assigned and shall be paid to Lender for application
1o the sums sceured by the Secunty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as'may be reasonable to insure that the Owners Association
maintins 4 public hability insurance policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damiges. director consequential, payvable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyvance 1n ieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the
sums secure? by the Sceurnity Instrument as provided in Uniform Coverant 9,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either
partition or subdivide the Propertv or consent (o

(11 the abandonmentor termination of the Condominium Project except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

tny any amendment wany provision of the Constituent Documents if the provisionis for the express benefit of Lender;

tun) ternunation of protessional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the Owners
Assoctation unacceptable to Lender,

F.  Remedies. If Borrower dows not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest. upon notice-from Lender 1o Borrower requesting payment.

BY SIGMNING BELOW, Borrower accepts and dgrees to the tennsand provisions contained in this Condominium Rider.
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