FHA CASE NO. 331-0532727-203 -

WHEN RECORDEZD, MAIL TO: Escrow NO,. 4024 0MCA ) : This form is used in connection
" SIERRA SAVINGS AND LOAN ASSN. : with deeds of trust insured under

the one-to four-family provisions

;;ngi?xN36889423 D E ED O F T R u ST of the National Housing Act.

THIS DEED OF TRUST. made this 11+h day of AUGUST .19 86
by and between  {ILLIAM FERRIS,JR. AND SHARON E. FERRIS, HUSBAND AND WIFE, AS JOINT
TENANTS
hereinafter called Grantor, and L AWYERS TITLE OF NORTHERN NEVADA, INC. heieinatter called
Trustee,and 5 ]ERRA SAVINGS AND LOAN ASSOCIATION

.o Corporation organized and existing under the
laws of NEVADA . hereinatter with its successors and assigns called Bene-
ficiary: it being understood that the words used herein in any gender mclude all other genders the singular number inciuded
the plural the plural the singular.

WITNESSETH:

WHEREAS. the said Grantor s justly indebted to the said Beneficiary i the sum ol

SEVENTY-SEVEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100-=—-- Dollais (S 77,850.00 ).

legal tender of the United States of America. evidenced by o certain promissory note dated AYGUST 11, 1986
providing for monthly installments of principal and mterest with the balance of the-indebtedness, if not sooner paid. due and

payable on SEPTEMBER 01, 2016

NOW. THEREFORE. THIS DEED OF TRUST WITNESSETH. thut the-Grantor n consideration-ol the foiegomg. and
for the purpose of better securing all the other covenams and conditions of the above note and of this Deed of Trust and m
further consideration of the sum of One Dollar (S1) legal tender to Graptor in hand paid by the Trustee. the recetpt whereol o
leveby acknowledged, has granted. bargained. sold. conveved, and confirmed. and hy these presents does hereby grant. bargam,
sell. convey and confirm. unto the said Trustee. its successors and assigns, all that certain lot or parcel of land situated m

CARSON CITY STy O

State of Nevada. described as follows;

LOT 2, IN BLOCK D, AS SHOWN ON THE PLAT OF HIGHLAND ESTATES UNIT NO. 3, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON MAY 2, 1978, AS DOCUMENT
NO. 20213.

Including all heatng, plumbing, and hghung tixtaes and equipment now or heseatter attached 1o, 00 used in connection
with the real estate heremn desenbed.
TO HAVE AND TO HOLD the said prepuses. with ol the tenements, hereditaments, and appurtenances thereto be.
longing, unto the Trustee, its successors and assigns forever.
IN AND UPON THE USES AND TRUSTS. HERFINAFTER DECLARED, that s 1o say:
First. - To permit said Granton 1o possess and engoy sard described prenuses, and to receive the issues and profits thereof
untif detault be made in the pavment of any manoer of indebtedness hereby secuted or e the pertommunce ot any ol the
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covenants herein provided: and up. e full payment of said note and of any exter.  as or renewals thereof, and the interest
thereon, and all moneys advanced or expended. as herein provided, and all other proper costs, changes. commissions, half-com-
missions. and expenses, to release snd reconvey in tee unto and at the cost of the said Grantor the said described land and
premises.

Second. - Upon any default being made in the payneent of the said note or of any monthly installment of principal and
interest as therein provided. or in the payment of any of the monthly sums for ground rents. taxes, special assessments, mort-
gage insurince. fire and other hazard insurance. all as hereinafter provided. or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any tax o assesstnent of insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date ot such advance (ir being hereby agreed that on defawdt in the payment of any tax
oF assesstient or insurance premiunt or any pavment on account thercof or in the pavment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same end all sums so advanced, with interest as aforesaid, shall immediately
attach as a lien hercunder, and be pavable on demand ), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any and every such default being so made as aloresaid, the
sutd Trustee, or the tiustee acting in the execution of this trust, shall have power, in strict accordance with the applicable laws
ot this State, and 1t shall be its duty thereatter to sell. and in case of any default of any purchaser to resell. at public auction,
tor cash. in one parcel at such time and place. and after such previous public advertisement as the Trustee, or the trustee
aching in the exsecution of this trust, shall deem advantageous and proper; and to convey the same in tee simple, upon com-
pliance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shail not be required to see 1o the
application of the purchase money: and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge.,
and expenses. including all attorneys” and other fees, and costs herein provided for. and all moneys advanced for costs or
expenses, or expense of litigation as atoresaid, or taxes or assessments, or insurance with interest thereon as aforesmd. and ail
taxes. general and special. and assessments, due upon said land and premises at time of sale: Sccondly., ta retain as compen-
sation 4 commission of one per centum (197) on the gross amount of the said sale o1 sales; Thirdly. to pay whatever may then
renvn unpaid of the principal of the said note whether the same shall be due or not. and the interest thereon to date of pay-
ment, it bemyg agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately due and pavable, at the clection of the Beneficiary: and.  Lastly, 1o pay the remainder of said proceeds. if any. 10 said
Grantor, o assigns, upon the delivery of and surrender to the purchaser, his. her, or ther heirs or assigns, of possession ot the
prenuses as atoresaid sold and conveyed, less the expense. if any. of obtaining possession:

And atas tusther ageed that af the said property shall be advertised-tor sale.as herein provided. and-not sold. the Trustee
shall be ennitled to areasonable commission, not exceeding one-halit (Y2) of the commission above provided 1o be computed
on the wmount of pancipal then unpaid.

And the said Grantor, for himself, his heirs. executors. administrators, and assigns. in order more fully to protect the
secutity ob this deed af trust. does hereby covenant and agree as follows:

booThat he will pay the mdebtedness. as hereinbefore provided. Privilege is reserved to pay the debt in whole, o1 m
an snrount equal to one or more monthly payments on the poincipal ‘that are next due on the note. on the tirst day of any
moenth pror to matuiny s Provided. however, That written notice of an intention o exercise such prvilege is given at feast
thirty (30 davs prior to prepayment.,

= That, together with, and m addition to. the monthly payments of principal and imteiest payable under the terms
ot the note secured hereby. Grantor will pay 1o the Beneficiary. on the first day of cach month until the said note s tully
pand. the tollowing sums:

fad AN amount sulficient to provide the holder liereotl with tunds to pay the next mortgage insuranee premiuny if

Hhis mstrument and the note secured hereby arevnsured. or a monthly charge7in licre of a mortgage insurance

prenviuni i they are held by the Secretary of Housmg and Urban Development. as follows:

th I and so fong as said note of even date and this instrument are insured o are remswied under the pro-
visions oll the Nuational Housing Act. an amount sutlicient to accumulate in the hands of the holder one
month prior o s due dute the annual mortgage insdrance premium. i order 1o provide such holder
with funds'to paysuch premium 1o the Secretary of Housing and Urban Development punsuant to the
National Housimg Act, as amended, and applicable Regulations thereunder o

(I Hand so longas swid note of even date and this instrument are held by the Sectetany of Housiy and
Urban Development. a monthly chavee /i liew of a morigage insurance premiuni) which shall be in an
amount equal to onie-twelth otone-hait per centum ot the average outstanding balance due on the note
computed without taking into account delinguencies or prepayments:

b A sunmy equal to the ground vents, iF any.and taxes and special assessments next due on the prempses coveredd
Bvothis Deed of Trust, plus the premiums that will next become due and payable on policies of e and other
Bazard mswrance on the prenmses covered hereby  fall as estimated by the Beneticiary s less all suns ahieady
pund theretor divided by the mamber of months 1o elapse betore 1 month puor to the date when such ground
senits, premimms, taxes. and assessments will becone delmquent, such sums 1o be held by the Benetictny m
nust to pay sald ground sents, premivms. taxes and spectal assessments before the same become dehmguent . and

e Alpayments mentioned 1 the two preceding subsections of this paragraph and all pavments 1o be made under
the notesecued hereby shall be added together and the aggregate amount thereot shall be pad by the Granton
cach month mea smele_pavment to be applicd by Beneticiary to the tollowimy ems i the onder set forthy:
Ch e chiges under the contract of msusance with the Secretiny of Housing and Uthan Desvelopment,

of monthly charge i lew of mortgage niswrance prenungy, as the cise may be:
() aiound rents, taxes special assessments. fire and other hazad msiance premmms:
Dy mierest on the note secured herchy: and
N amostization of the prmcpal of said note.

Any deficreney e the amonut of any such agaregate monthly puy ment shall, unless made goad by the granto
prive 1o the due dute o1 the pext such payment, constitute an event ol defaudt under ths Deed of Trust, The
Beneticrary may collect s late chatge™ not 1o exceed tour cents (4¢) tor each dolln (ST ot cach payment more
than ntteen (13) dav s e anreins to cover the extra expense mvolved in handling dehngquent pay imenis.

S 1 the totad of the pavments made by the Grantor under 7h7 of paragraph 2 preceding shall exceed the amount of
pas ments actually made by the Benenomwy tor mround rents, taxes or assessments on mswance premims. as the case i he.
such excessa the Joan s current, at the option of the Guantor, shall be credited on subsequent payments to be made by the
Guantor, o retunded 1o the Grantor, I, however, the monthly payments made by the Grantor under (hJ of paragiaph 2
precedmyg Shall not be surficient 1o pay zround sents, taxes and assessments and inswance prenmums, when the same shall
become due md payable, then the Granton shall pay to the Beneficiny any amount necessary to make up the deficiency .
on or betore the date when payment of such ground rents, taxes, assessments or inswance premivms shall be due. 15 uny
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gime the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made under the provisions of (a) of paragraph 2 hereof which the Beneficiary
has not become obligated to pay to the Sccretary of Housing and Urban Development, and any balancé remaining in the
funds accumulated under the provisions of /b] of paragraph 2 hereof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the property
otlterwise after defuult, it shall apply, at the tinte of the commencement of such proceedings, or at the time the property is
otheiwise acquired, the bulance then remaining in the funds accumulated under /b) of paragraph 2 preceding, as a credit

against the amount of prinepal then remaining unpaid under said note, and shall propeily adjust any payments which shall
haveé been made under {a) of paragraph 2. '

. _Thm the Grantor will pay all ground rents, taxes. assessments, water rates, and other grovernmental or municipal
charges, Tines or hmpositions, for which provision has not been made hereinbefore, and in default thereol the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
may be required from tme to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such msurance provision for payment of which has not been niade hereinbefore. All insurance shall be carried in com-
panies approved by the Beneficiary and the policies and renewals thereof shall be held by the Beneficiary and have attached
thereto loss payable clauses i favor of and in form acceptable to the Beneficiary. In cvent of loss he will give immediate
potice by minl to the Benefieary, who may make procl of loss if not made promptly by the Grantor, and each insurance
company concerned 15 hereby authorized and divected to’ make payment for such loss dircetly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiary at s opuion ather 10 the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged  In event of fureclusure of this Deed of Trust or other transfer of title to the said premises in extinguishment of

the mdebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass 1o the purchaser or geantee.

6 That the Grjxlllgr will keep the said premises in as good order and condition as they are now and will not commit
ur et any waste of the s premises, resonable wear and tear excepted.

7. That of the premses, or any part thereof, be condemned under any power of eminent domain, or acquired for a

bl use, the damages. proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness

upon ths Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary

and ﬁi;ﬂl be pad fortiwath 1o the Beneficiary to be applied by it on account of the next maturing installment of such in-
Jebtedness,

& The Grantes further ageees that should this Deed of Trust and the note secured hereby not be eligible for insurance

gnder the Natronal Huusing Act within 90 -DAYS from the date hereof {written starement
of anv officer of the Departntens of Housing and Urban Development or authorized agent of the Secretary of Housing and
Lrban Devclspment dated subsequent to the time from the date of this Deed of

Truss, declining to insure said nete and this Deed of ngs? b%}ésdeemed conclusive proof of such ineligibility}, the Beneli-
crary of the hiolder o1 the note may. at its option, declare all sums secured hereby immediately due and payable.

? That the Grantos hereby assigns to the Trustee any and all retits of the above-described premises and hereby
autiozeres e Toostce. watholt wawing or affecting its right to foreclosure or any otier right hercunder, to take possession
uf 152 prewnices st any wme alter there s a default in the payments of the debt or in the performance of any of the obligs-
s Bzesin contained. and bo rent the premises for the smount of the Grantor.

g fi%sﬁ fiokige ol {2;;: exgreise of any option granted herein, or in the note secured hereby, to the Beneficiary is not
sespetted taa B pven, the Gamior hereby waiving any such notice.

Bl Bepalicriny sy 1105 me to time subSttute & SUCCOSSOr OF SUCCESSOrS Lo any Trustee named herein or ucting here-
pndzt teaseante 1 Twst Upon such appoiniment, and without conveyance to the sucessor Trustee, the later shall be
vestod aath o iitle. punens, snd duties conferred upon any Trustee herein named or acting hereunder. Each such appoint-
ment znd sbstnonus sl be made by written instrument executed by Beneficiary, containing reference to this Deed and
39 Placd = wecod, wladh. when weporded in (he office of the County Recorder of the county or counties in which the pro-

party sxsztanated, gl he wantddusive proot of proper appointment of the successor Trustee.

£ Ths Bonefits w7 $he covenants herein contained shall accrue to, and the obligations thereof shall bind. the heirs.
et Rnaing 5 s csnrs &5 angns of the parties hereto.

I RITAESS WHEREOE. the smd Grantor has execuicd these presents the day and yaar first hereinbetore written.

e RS Dary N itk \
MY 1n2E 4 E ; - » - > 4
gg&sgwmr&mgw% ,&W
STATE UF XEVADA y ~ E-TERATS

¥y

cOLAYY O Douglas

i thes lath dayof  August . 1986, personally appeared before me.,

the vadoiened. o weapes g% o and Tor the sounty and State aforesaid,
VILLIAY FERRIS, JR. and SH;;RONYE. FERRIS

koo®n s 6 e be B poren desenbed in and who exceuted the within and foregoing instrument, and who acknowledged to
mie 538 ] they exceuted the same freely and voluntarily and for the uses and purposes therein
P (LTt vt

IVRITNESS WHERLOF. 3 have hereunto set my hand and affixed my, official seal at my office in said county of
. the day aud%)gﬁx }!p& eetificate first ubove written,
B ) *‘:j o P -

i ; P Al P
L e i «ffr ':; e

‘ Notary Public, -
soo B8G melgge L3917

County of , State of Nevada
T LS T T 22 HUD-92146M {4"79
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FHA CASE NO. 331-0532727-203
MORTGAGE INSURANCE PREMIUM.RIDER

This Mortgage Insurance Premium Rider is made this _444p  day of apq,qt ’

19 86 and is incorporated into and shall be deemed to amend the Deed of Trust (the

nSecurity Instrument") of the same date given by the undersigned (the "Trustor") to
secure Trustor's Note 1o SIERRA SAVINGS AND LOAN ASSOCIATION (the "Lender") of the

some date (the "Note") and covering the property described in the Security Instrument.

2.

Section 2(a) (1) (11) Delete this subsection in its entirety.

Section 2 c¢. (1) Delele this subsection in its entirety.

.Section 3 Deleie in lines 10 and 1l 1the phrase "all payments made

under the provisions of (a) of paragraph 2 hereof which the
Beneficiary has not become obligated to pay to the Secretary of
Housing and Urban Development and".

.Section 3 Delete in lines 16 and |7 the phrase "and shall properly

adjust any payments which shall have been made under (a) of
paragraph 2.".

Paragraph 8 is incorporaled herein e%cepf that-it+ also shall

include the following additional provision: This option may not be
exercised by the morigagee when the ineligibility for Insurance under
1he National Housing Act is due to the mortgagee's fallure to remit
the morigage insurance premium to the Depariment of Housing and Urban
Development. s

The identity of all sections and subsections affeéred by +he .changes
in This rider should be re=identified as necessary in’ oﬁder 10 accoun%
for the deletions and changes. -

IN WiTNESS WHEREOF Trustor has executed this mortgage lInsurance Premium Rider.

Signature of Truslor

@ /. Fsiif

NILLIAM FERRIS, JRYZ
,44/2074//() /77 W_&/

SHARON E. FERRIS

Acknowledgemeni

//{47/,4' P

A

139217
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FHA CASE NO. 331-0532727-203

DEED OF TRUST RIDER

This Rider, dated the 11in day of AUGUST , 19 86,
amends the Deed of Trust of even date by and between;

WILLIAM FERRIS, JR. , the Trustor, and
SHARCN E. FERRIS , the Trustor, and
LAWYERS TITLE OF NORTHERN NEVADA, INC. , the Trustee, and
SIERRA SAVINGS AND LOAN ASSOCIATION , the Beneficiary,

as follows:

{. In paragraph |, the sentence which reads as follows is deleted:

"prrivilege is reserved to pay the debt secured hereby
in whole or in amount equal to one or more principal
payments next due on the note, on the first day of
any month prior to maturity, provided written notice
of intention so to do is given at least thirty days
prior to prepayment."

2. Paragraph | is amended by the addition of the following:
"pPrivilege is reserved to pay the debt, in whole or in

part, on any installment due date."

IN WITNESS WHEREOF, THE UNDERSIGNED

has set his hand and seal the day

and year first aforesaid.

¢ ’,
‘ //4%// 7274 M oA Le (y/p
WILL 1AM _FERRIS, JR. ‘ ,
) s 2 L(/;?og LA

SHARON E. FERRIS

Sig2gg,»sealed and delivered
inA Presgnce of

/ “ -
,

== - R, P
D e i

[ ]

REQUESTED BY

E
LAWYERS TITLE
INOF .+ -LLoRDS OF
A MY YADA '

36 MG 18 A0 04

SUT AR, s iy
DA
LRI TES B

kid '
3 paty, AL DEPUTY
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