WHEN This form is used in connection

RECORDED FHA CASE NO.: 331:“‘:44451 Escrow No. 40433MCA T with deeds of trust insured under

' the one-to four-family provisions
MAIL TO: Old Stone Mortgage s D E E D O F T RUST ) of the National Housing Act.
777 E. Williams St., #208
Carson City, NV 89701
THIS DEED OF TRUST, made this 8th dayof . August 19 86 ,
by and between RICKEY WESLEY SCHULTZ AN UNMARRIED PERSON

heteinafter called Grantor, and LAWYERS TITLE OF NORTHERN NEVADA hereinafter called
Trustee, and OLD STONE MORTGAGE CORPORATION, 1417 FOURTH AVENUE

SEATTLE, WASHINGTON 98101 , a Corporation organized and existing under the
laws of WASHINGTON , hereinafter with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of

SEVENTY-TWO THOUSAND ONE HUNDRED FORTY-ONE AND NO/100 Dollars ($ 72,141.00).
legal tender of the United States of America, evidenced by a certain promissory note dated 8-08-86 ,
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and
payable on September 01, 2016

NOW, THEREFORE, THIS DEE) OF TRUST WITNESSETH, that the Grantor_in consideration of the foregoing, and
for the purpose of better securing all the other covenants and conditions of the above note and of this Deed of Trust, and in
further consideration of the sum of One Dollar (S1) legal tender to Grantor in-hand paid by the Trustee. the receipt whereof is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed. and by these presents does hereby grant, bargain,
sell, convey and confirm, unto the said Trustee, its successors and assigns, all that certain lot or parcel of land situated in

GARDNERVILLE County of DOUGLAS

State of Nevada, described as follows:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 52, AS SHOWN ON THE MAP OF PINENUT SUBDIVISION UNIT NO. 1,
FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
NEVADA ON JUNE 11,-1963, IN BOOK 1 OF MAPS, AS FILE NO. 22783.

This Deed of Trust (Mortgage) is subject to the
attached Riders, which substantially modify the
terms of this loan. Do not sign it unlgss you
read and understand it.

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection
with the realestate herein described.

TO HAVE AND TO HOLD the said premises, with all the tenements, hereditaments, and appurtenances thereto be-
longing, unto the Trustee, its successors and assigns forever.

IN AND UPON THIE USES AND TRUSTS, HEREINAFTER DECLARED, that is 1o say:

First. - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and profits thereof
until default be made in the payment of any manner of indebtedness hereby secured or in the performance of any of the
covenants herein provided; and upon the full payment of said note and of any extensions or renewals thereof, and the interest
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs, changes, commissions, half-com-
missions, and expenses, 1o release and reconvey in fee unto and at the cost of the said Grantor the said described land and
premises.

) Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort-
gage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
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on account of any tax or assessment or insurance or eXpense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being hereby agreed thatofi defaylt in the payment of any tax
OF dsSSCSSMent or insurance premiwm or gny payment on account thereof or in the payment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediately
attach as a lien hereunder, and be pavable on demand), ot upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such default being so made as aforesaid, the
said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable laws
of this State. and it shall be its duty thereafter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting n the execution of this trust, shall deem advantageous and proper; and to convey the same in fee simple, upon com-
phance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
application of the purchase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, meluding all attorneys” and other fees, and costs herein provided for, and all moneys advanced for costs or
expenses, o1 expense of liigation s aforesaid. o1 taxes or assessments, or insurance with interest thereon as aforesaid, and all
taxes. general and special, and assessments, due upon said land and prenuses at time of sale; Secondly, to retain as compen-
sation a commission of one per centum (157) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not, and the interest thereon to date of pay-
ment. it beme agreed that said note shall, upon such sile being made before the maturity of said note, be and become immedi-
ately due and payable, at the celection of the Benefictary, and, Lastly. to pay the remainder of said proceeds, if any, to said
Grantor, o assigns, upon the delivery of and surrender to the putchaser, his, her, or their heirs or assigns, of possession of the
premises as aforesaid sold and conveyed, less the expense, il any, of obtaining possession.

And it s further agreed that it the said property shall be advertised for sale as herein provided, and not sold, the Trustee
Jdiall be entitled to a reasonable commission, not exceeding one-hatt (1) of the commission above provided, to be computed
on the amount of principal then unpaid.

And the sid Grantor, for himsell, his heirs, executors, administrators, and-assigns, in order more fully to protect the
secunity of this deed of trust, does hereby covenant and agree as follows:
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> That. together with, and in addition to, the monthly payments ofprincipal and interest payable under the terms
‘ , a princiy | .

of the note secured hereby, Granter will pay to the Beneficiary, on the first day.of cach month until the said note.is fully

pard . the following sums:
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(2) /% A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Trust. plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby  (all as estimated by the RBeneficiary) less all sums already
paid therefor divided by the number of months to elapse before 1 month pror to the date when such ground
rents premiums, taxes. and assessments will become delinquent. such sums to be held by the Beneficiary in
tust to pay said ground rents, premiums, taxes and spectal assessments before the same become delinquent; and

(D) (&) All pavments mentioned in the tworpreceding subsections of this paragraph and all payments to be made under
the note secuted hereby shall be added together and the aggregate amount thereo! shall be pard by the Grantor
cach month i a smgle payvment to be applied by Beneficiary to the following items m the order set forth:
(+)—--1‘»&1Hmr—c-lmr:':‘-r-tmr&m—i—he-mmfm-f-rrﬁmnr:mn-wﬂh-th\—&m-fmy-nf-}kmmg-wmi-!-"rlm—l*)wdnpmrm-:

» -u-.uuunu-y*bmge-.im-/&'u-u}‘w;ugya_e«-m;mm:«-fuw»iuuy,—-a»uw-mw-ma-y-m-; —————
(D) (X ground rents, taxes, special assessments, fire and other hazard msugance premiums;
(I1) ) interest on the note secured herehytand
(I11)Y NGO amortization of the prncipal of said nate.

Any deficiency m the onount of any such aggregate monthly payment shall, unless made good by the grantor
prion to the due dite of the next such payment, constitate w event ol detault under this Deed of Trust. The
Beneticrany may collect o late charge™ not to exceed four cents (4¢) tor cach dollar ($1) ot cach payment more
than Tifteen (15) duvsian arreans to cover the extra expense involved m handling delinguent pay nients,

3

30t the totabetthe pavinents made by the Grantor undes Gny ot patadiaph 2 preceding shall exceed the amount ol
pavments actually made by the Beneticury tor ground rents, GIXes OF 4ssessmienls OF BISUEINee Prenials, ias the case may be,
s encess, 11 the Toan 1s current, at the option of the Grantor, shall be credited on subsequent payments to be nude hy the
Grantor. or retunded to the Grantor. 3. however, the monthly payments made by the Grantor undeflgg of patagraph 2
precedmy shall not be satficient to pay pround rents, taxes and assessments and nurance prenmums, when the same shall
hecome due and pavable, then the Grantor shall pay 1o the Beneliciary any amount necessary to make up the deticiency,
on of betore the date when payment of such ground rents, taxes, assessments of insuriance premiums shall be due. Hatany
tme the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby, tull payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the avcount of the Grantor Mkpwmww—mekhumm+k@rhwiﬁkm&«#-(ﬂ,LnF-pmngmrwh-é4)«&»&«\4»«4#%4k~neﬁﬁmy—
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funds accumulated under the provisions of (&) of paragraph 2 hereof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby. ocaf the Beneliciary acquires the property
otherwise after default, it shall apply. at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the tunds accumulated undertR) of paragraph 2 preceding, as g credit
agamnst the amount of principal then remaining unpad under said note, mn&-ﬂmlﬁmﬁwﬂy-ﬁdrmkwpuynmtmhwh-ﬂmH—
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4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Bereficiary.

5 That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore.  All insurance shull be carried in com-
panies approved by the. Beneficiary and the policies and renewals thereof shall he held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the Grantor, and cach insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thercof, may be applicd by the Bene-
ficiary at its option cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not commit
o1 permit any waste of the said premises, resonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Bene ficiary
and shall be paid forthwith to the Beneficiary to be applied by it on account of the next maturing installment of such in-
debtedness.

S, The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for insurance

under the National Housing Act within EIGHT MONTHS from the date hereof fywritten statement
of any officer of the Department of Housing and Urban Development or authorized agent-of the Secretary of Housing and
Urban Development dated subsequent to the EIGHT MONTHS time front the date of this Deed of

Trust. declining to insure said note and this Deed of Trust, being deemed conclusive proof of such ineligibility), the Benefi-
ciary or the holder of the note may, atits option, declare all sums sceured hereby immediately due and payable. *This

9. That the Grantor hereby assigns to the Trustee any and all rents of ‘the above-described premises and hereby
quthorizes the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to take possession
of the premises at any time after there is a default in the payments of the debt or in the performance of any of the obliga-
tions herein contained, and to rent the premises for the amount of the Grantor.

10. That notice of the exercise of any option granted herein, or.in the note secured hereby, to the Beneficiary is not
required to be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time-substitute a successor or successors to any Trustee named herein or acting here-
under to execute this Trust. Upon-such appointment, and without conveyance to the sucessor Trustee, the later shall be
vested with all title. powers, and duties conferred upon any Trustee hercin named-or acting hereunder. Each such appoint-
ment and substitution shall be-made by written instrument executed by Beneficiary . containing reference to this Deed and
its place of record, which, when recorded in the office of the County Recorder of the county or counties in which the pro-
perty is situated, shall be conclusive proof of proper appointment of the successor Trustee.

12. The benefits of the covenants herein contained shalliaccrue 10, and the obligations thercof shall bind, the heirs,
representatives. successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the said Grantor has executed thc'sg_,})rcscms the day and year first hereit foge written.
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1819 HELMAN DRIVE N = RICKEYAESLEY
GARDNERVILLE, NEVADA 89410

Addressof Grantor:

*option may not be exercised by the Beneficiary
when the ineligibility for insurance under the
National Housing Act is due to the Beneficiqry’s
failure to remit the Mortgage Insurance Premium
to the Department of Housing and Urban ,
Development. p/ T T o B

STATE OF NEVADA )

) ss:
ERXRNDXBE CARSON CITY)

On this l4th day of  August , 19 86, personally appeared before me,
the undersigned, a notary public in and for the county and State aforesaid,

RICKEY WESLEY SCHULTZ

known to me to be the person described in and who executed the within and foregoing instrument, and who acknowledged to

me that he exccuted the same freely and voluntarily and for the uses and purposes therein
mentioned.
IN WITNESS WHEREOQOF, [ have | to set my hand and affixed my official seal at my office in said county of
Ao T e y y . i y ' Yy
SEANMIE WOLTONICE , the day gnd year in this CC!(IﬁCi!(C first ab\ogyntlcn.c L
fNoiary Public tievda ‘ }/‘ ) N \/ ' . &) /~ : ') ' {
Carwon Lty ) A WS R | l Z; {)( i ‘\ - /)Plx A ( /~ -
‘ j YO ublic,
A Appuointment fanines D2t 5, 1887 N . \N lary !

County of )  State of Nevada
139428
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FHA CASE NO.: 331-054445]
DEED OF TRUST RIDER

This Rider, dated the gth day of Auqust , 19 g6,
amends the DEED OF TRUST of even date by and between

RICKEY WESLEY SCHULTZ

the GCrantor, and

: the Grantor, and

LAWYERS TITLE OF NORTHERN NEVADA , the Trustee, and

OLD STONE MORTGAGE CORPORATION , the Beneficiary, as
follows:

1. The original subsection (a) of paragraph.2 is deleted and has
been renumbered.

2. The original subsection (c)(l) of paragraph 2 is deleted and has
been renumbered.

3. In the third sentence of paragraph. 3, the words "all payments
made under the provisions of (a) of paragraph 2 hereof which
the Beneficiary has not become obligated to pay to the Secretary
of Housing and Urban Development, and" are deleted.

4. The fourth sentence of paragraph 3is amended by insertion of a
period after ". . . then remaining unpaid under said Note" and
deletion of the remainder of the sentence.

5. Paragraph 8 is amended by the addition of the following:

"This option may not be exercised by the Beneficiary when
the ineligibility for insurance under the National “Housing Act is
due to the Beneficiary's failure to.remit the mortgage insurance
premium to the Department of Housing and Urban Development."

has set his/her hand and seal the day and year first aforesaid.

,/’/ // . %
// /4: & -%/Z %ﬁﬁl]

RICKEYLMWESLEY SGHELTZC—"

[Seall
[Seal]
[Seal]
Signed, sealed and delivered
in the presence af
\/\J{ et
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FHA CASE NO.: 331-0544451

DEED OF TRUST RIDER

This Rider, dated the gth day of Auqust , 19 86,
amends the DEED OF TRUST of even date by and between
RICKEY WESLEY SCHULTZ the Grantor, and

the Grantor, and
the Trustee, and
the Beneficiary, as

LAWYERS TLTLE OF NORTHERN NEVADA

0LD STONE MORTGAGE CORPORATION
Tollows:

- - - =

1. In Paragraph 1, the sentence which reads as follows is deleted:

"Privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are
next due on the note, on the first day of any month prior to
maturity: Provided, however, That written notice of an intention

to exercise such privilege is given at least thirty (30) days
prior to prepayment.

2. Paragraph 1 is amended by the addition of the following:

"Privilege is reserved to pay the debt, in whole or in part, on
any installment due date."

IN WITNESS WHEREOF, the undersiqned
has set his/her hand and seal the day and year first aforesaid.

/%MJ/ b b %fwn

P RICKEYWESLEY SCHELTZC

[Seal]
| Seal ]
[Seal]
FSTED BY
LAWYERS TiTLE
Signed, sealed and delivered IMOFY 75, B CORDS OF
in the ‘presence of T TVEDA
. - % G20 P3:41
AWM ik
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