WHEN RECORDED PLEASE MAIL TO:
LAKE TAHOE LAND CO. INC.

P.0. Box 88 _ A00 54/5 ~D)L
Lockford, Calif. 95237

ASSUMPTION AGREEMENT AND
MODIFICATION OF DEED OF TRUST

THE UNDERSIGNED having acquired title to that certain real property

described in Deed of Trust dated July 9, 1970 ,  Recorded
July 21, 1970 in Book 77 , Page 006

as Document Number 48799 ,» Official Reaords of Douglas County
State of Nevada, executed by GASLINE INVSTORS, A General Partnershin
which Deed of Trust was given to secure a pramissory notc of even date
in the amwount of § 48,300.00 , and having aqgrced as
part of the purchase price of said property to assume and vay the in-
debetedness evidenced by the said wote, does hereby assume and agree to
pay the indebtedness evidenced hy the said pramissory note and to perform
all of the covenants of the said Deed of Trust at the times and in the
manner provided in the said note and Deed of Trust. The undersigned
further agrees that the property described in the said Deed of Trust
shall he held as sccurity for ony and all indebteéness of the undersigned
vhether now existing or hereafter created.

FURTHERMORE, the undersigned to hereby agree to Modify the terms
of said Dead of Trust securing said pramissory note to include the
fullowing acceleration clause: enters InTo A COTRACT OF SAUE

In the event that Trustor sells, a%—rec:—te-‘aé‘}l, transfers

or conveys its interest: in the real property er any part thercof
or any interest therein, Boneficiary may at its option declare
all sums secured hereby immediately due and vayable. Consent

to one such transaction shall not be deemad to be a waiver of
the right to require such consent to future or successive

transactions. The tems"Trustor" ‘and "Reneficiary" include
their successors.

Dated this _ 22nd day of __ Mugust __1936.
Trustors: THI: ESTATE OF GARY A. GALLO
By:

WILLIAM COLE

Peneficiary:  LAKE TAIOE LAND QO.INC.

S RES

** THIS DOCUMENT IS TO DG RECORDED IN DUPLICATE, EACH TO BE COIISIDERED AN
ORICINAL

Ferdiec Sicvers, Prosident

{ACRKNOWLEDGMENT: FOR CORPORATION)

stare o NEVADA
) DOUGLAS ne
v neeettennme e County o L ht S

On this ...... ?..%Q.d...‘duy of . AUguSt in the yeur one thousand nine hundred and .. elg y lX veeeaea.

Carol Costa )
belote me, v T e e e ) »{plur/ Public i und {00 the cvviiiviiceimvrrerieeceveann n..

Douglas Jleva
County of e e e e e State of duly vommisnioned und aworn, peraonally nppearad
Ferdie’ Slevers
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...of the corporation deacriled in and that executed

the within innttument, and uwlso known to me to be the personS... who executed the within instrument on behalf of the

corporation therein named, and ucknowledged to me that such corporation executed the same.. .

~.on.behalf of LAKE TAHOE LAND.CQ.. INC.. e
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