| WHEN RECORDED PLEASE MAIL TO:
LAKE TAHOE LAND CO. INC.

P.0. Box 88 c,zggg‘l/ﬁ’ﬂfz‘

Lockford, Calif. 95237

ASSUMPTION AGREEMENT AND
MODIFICATION COF DEED OF TRUST

THE UNDERSIGNED having acquired title to that certain real property

described in Deed of Trust dated  July 9, 1970 ' Recorded
July 21, 1970 in Book 77 , Page 606 )
as Decument Number 48799 , Official Reoprds of Dnuglas County

state of Nevada, executed by GASLINE INVESTORS, a General Partnership
which Deed of Trust was given to secure a pranissory note of cven date

in the awount of $ 48,300.00 ___, and having agreed as
part of the purchase price of said property to assure and vay the in-
debctedness evidenced by the said note, does hereby assume and agree to
pay the indebtedness evidenced by the said pramissory note and to perform
all of the covenants of the said Deed of Trust at the times and in the
manner provided in the said note and D2ed of Trust. The undersigned
further agrees that the property described in the said Deed of Trust
shall be held as security for any and all indebtecdness of the undersigned
whether now existing or hereafter created.

FURTHERMORE, the undersigned to hereby agree to Mxlify the temms
of said Deed of Trust securing said promissory note to-include the
following acceleration clause: enters ot o co ntract of sale.

In the cvent that 'Mrustor sells, ﬁ‘c_yxaw‘—-ée—aa-l&, transfers

or conveys its interest in the real property cor any part thereof
or any interest therein, Beneficiary may at its cption declare
all sums secured hercby iwmmediately due and vayable. Consent
to one such transaction shall rnot be deamed to be a waiver of
the right to reguire such consent to future or successive
transactions.  The terms"Trustor” and "Peneficiary” include
their successors.

Dated this RQTH day of  AUGUST 1986.
Trustors: THIS ESTATE OF GARY A. GALLO
v '"‘g%%"“ WILLLAM OOl
ADMIN ISTRATOR,

Beneficiary: . LAKE TALORL LAND 0., INC.

Bv:
Ferdie Sievers, President

*%% THIS DOCOMENT IS TO BE RECCRDED IN DUPLICATE, EACH TO BE CONSIDERED AN
ORIGINAL.
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STATE OF NEVADA
COUNTY OF . DOUGLAS

26th August 19 86 _ before mo Laura E. Murray

On this day of

a Notary Public in and for said County, personally appeared William Cole and DorOthy L. Fallon

known to me to be the person S whose name __S_are subscribed to the foregoing instrument and acknow!edged
that LhaY executed the same, Ireely and voluntarily and for the uses and purposes therein montioned.
Witness my hand ofticial seal LAURA E. MURRAY
\(N 9 A AANCHRA Nots:)yugrat;u(c:ornet;ada

P e o
\\. ¥4
aid COWiMG 3 382/ My Appointment Expires Nev, 14, 1988
- , -’
.19

My commission expires
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