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ALL-INCLUSIVE DEED OF TRUST AND ASSIGNMENT OF RENTS

This ALL-INCLUSIVE DEED OF TRUST, made this 16th Qday of November ,
1986, between HAROLD A. BELAND, an unmarried man, herein called TRUSTOR,
whose address is P.O. Box 971 Reno, NV

SIERRA LAND TITLE CORPORATION, a Nevada corporation, herein called TRUSTEE,
and ED W. HOWARD, JR. and PATRICIA A. HOWARD, husband and wife as joint
tenants with right of survivorship, herein called BENEFICIARY,

WITNESSETH: That Trustor grants to Trustee in Trust, with Power of Sale,
that property in the County of Douglas, State of Nevada, described as:

A portion of the Northeast 1/4 of the Southeast 1/4 of
Section 33, Township 14 North, Range 20 East, M.D.B. & M.,
more particularly described as follows:

Commencing at the East 1/4 corner of Section 33, thence

T$/ North 89°48'50" West, 669.12 feet; thence South 0°09'10"
West, 30.00 feet, to the TRUE POINT OF BEGINNING; thence
South 0°9'10" West, 444.98 feet; thence North 89°48'50"
West, 322.68 feet; thence North 0°09'10" East, 444.98 feet;
thence South 89°48'50" East, 322.68 feet to the POINT OF
BEGINNING.

Said Parcel more fully set forth as Parcel A-1, on that

certain Parcel Map filed for record February 3, 1976, as
Document No. 87065, Official Records of Douglas County,

State of Nevada.

IF TRUSTOR SHALL SELL, CONVEY, OR ALIENATE THE PREMISES, OR ANY PART THERE-
OF, OR ANY INTEREST THEREIN, OR SHALL BE DIVESTED OF HIS TITLE OR ANY INTER-
EST THEREIN IN ANY MANNER, WHETHER VOLUNTARILY OR INVOLUNTARILY, WITHOUT
THE PRIOR WRITTEN CONSENT OF BENEFICIARY, OR IF DEFAULT IS MADE IN THE PAY-
MENT OF ANY PRINCIPAL OR INTEREST PAYABLE UNDER THE SECURED NOTE OR IN THE
PERFORMANCE OF THE COVENANTS OR AGREEMENTS HEREOF, OR ANY OF THEM, BENEFI-
CIARY SHALL HAVE THE RIGHT, AT ITS OPTION, TO DECLARE ANY INDEBTEDNESS OR
OBLIGATIONS SECURED HEREBY, IRRESPECTIVE OF THE MATURITY DATE SPECIFIED IN
THE NOTE EVIDENCING THE SAME, IMMEDIATELY DUE AND PAYABLE.

This deed of trust is also subject to the terms and conditions set forth as
paragraphs B, 1 thru 6; C, 1 thru 13; and D, 1 thru 8; attached hereto as
EXHIBIT "A" and made a part hereof by reference.

Together with the rents, issued and profits thereof, subject, however, to
the right, power and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issues and profits.

For the Purpose of Securing (1) payment of the sum of $80,000 with interest
thereon according to the terms of an all-inclusive promissory note of even
date herewith (hereinafter "the Secured Note") made by Trustor, payable to
order of Beneficiary, and extensions or renewals thereof, and (2) the
performance of each agreement of Trustor incorporated by reference or
contained herein.

A. Sénior Deed(s) of Trust:

This is an All-Inclusive Deed of Trust, securing the Secured Note and
is subject and subordinate to the following instruments:

(1) A Deed of Trust recorded February 10, 1978, as document No. 17606, of
Official Records of Douglas County, Nevada, in the original principal
sum of SIXTY THOUSAND AND NO/100 DOLLARS ($60,000), in favor of EL
DORADO SAVINGS AND LOAN ASSOCIATION, a Nevada corporation, as Payee,
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securing a note in the original amount of SIXTY THOUSAND AND NO/100
DOLLARS ($60,000).

The Promissory Note(s) secured by said Deed(s) of Trust are hereinaf-
ter referred to as the "Senior Note(s)".

TRUSTOR: BENEFICIARY:

/ /’ SIGNED IN COUNTERPART
éAROLD A. BgLAND ED W. HOWARD, JR.
bl £ 2

STATE OF Gﬂl% r—mm

COUNTY OF t_ol’f\ )

On Algugancf’ I(ﬁ , 1986, before me, the undersigned, a Notary Public
in and for said State, personally appeared HAROLD A. BELAND known to me

to be the person whose name is subscribed to the within instrument and
acknowledged that he executed the same.

SIGNED TN _COUNTERPART
PATRICIA A. HOWARD

WITNESS my hand and official seal.

DQK&&(

Notary ®ublic

STATE OF NEVADA )
: 8S
COUNTY OF )
On , 1986, before me, the undersigned, a Notary Public

in and for said State, personally appeared ED W. HOWARD, JR. and PATRICIA
A. HOWARD known to me to be the persons whose names are subscribed to the
within instrument and acknowledged that they executed the same.

WITNESS my hand and official seal.

Notary Public

DO NOT LOSE OR DESTROY THIS DEED OF TRUST
OR THE NOTE which it secures.
Both must be delivered to the Trustee for cancellation
before reconveyance will be made.
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securing a note in the original amount of SIXTY THOUSAND AND NO/100
DOLLARS ($60,000).

The Promissory Note(s) secured by said Deed(s) of Trust are hereinaf-
ter referred to as the "Senior Note(s)".

TRUSTOR: BENEFICIARY:

SIGNED_IN COUNTERPART %/d/f;z
HAROLD A. BELAND El/)y»bwzmo, JR.
‘ 7 ]/IL/I V22 j /Z//Z’,{Av) £ /I/Q

U\)Xm P CIA A. HOWARD ~
T F NEVADA )
sTaTE 0 . A onta. &
COUNTY OF ) '
STATE O NEVADA )
) ss.
CARSON CITY )
This 21st day of November , 1986 , personally appeared,
before me, the undersianed, a Notary Public, in and for Carson City, State
of Mevada, ROBERTA E. CAVE known to me to be the same

person whose name 1s subscribed to the attached instrument as a witness to

the signatures of ED W. HOWARD, JR. and PATRICIA A. HOWARD

and upon oath did depose that she was present and saw them affix
their signatures to the attached instrument and that thereupon she

acknowledge to me that they executed the same~freely and voluntarily and

~for the uses and purposes therein mentioned andl that as suc witng¢ss

thereupon subscribed her name to said instrument as witnefs ‘thergto.

‘han aﬁd ffixe my\off clal

teland in this\centificate

IN WITNESS WHEREQF, I have hereunto set
seal at my office in Carson City, Nevada
first above written.

£ Il el

CHARLENE CYPHZR
Notary Pubiic - Nevada
Storey County

My Appt. Expires Aug. 5, 1997 8

D,
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EXHIBIT "A"
1 of 2 Pages

8. To protoct the Security of the All-Inclusive Dood of Trust, Trustor sgroes:

{1)  To keop said property in good condition and repair; not to remove or demolish nny building thereon; to complete or restore promptly ond
in good and workmanlike manner ony building which may be constructed, damagad or destroyed therson and to pay when due all claims for labor
performed and matorials furnishod thorefor; 1o comply with all lows affocting said proporty or roquiring any slterations or improvements to bs mada
tharson; not to commit or pormit waste thoreof; not to commit, suffer or permit any act upon said property in violation of law; 1o cultivate, irrigato,
fortilize, fumigate, prune and do al! othor scts which from thae choractor or use of sald property may be ressonsbly nocessary, the specific enumarations
horein not excluding tho genoral,

(2) To provids, maintain and delivar to Benoficiary fire, vandalism snd malicious mischia! insurance satisfactory to ong with loss payable to
Bunoficiory. The amount collactad under any fire or other insurance policy may be applind by Banoficiary upon any Indobtodnoss sscured horoby and in
such order as Boneficiary oy dotermine, or nt option of Bennficiary tha ontire amount so collectod or any part thereol may be relessed to Trustor. Such
application or reloase shall not cure or waivo any default or notice of dofault hereunder or invalidate any act done pursuant to such notice. The provisions,
horoof oare subjoct to the mutunl sgroomonts of the partios os bolow sot forth,

(3) To sppoar in and dofend any action or proceeding purporting to affect the security hereof or tha rights or powars of Bonoficiary or Truston
und to pay all costs and exponses, including cost of evidonce of title and attornoys’ foes in a rousonable sum, in any such action or procoeding in which
Blaneficiary or Trustoe may sppoar, und In any suit brought by Banelficlary to foraclosa this All-lnclusive Doad of Trust.

{4) To pay: (2) at lonst ton doys bofore delinquency all taxes and assessmonts affecting said proporty, including sssassments on oppurtanont
water stock; (b) when dua, subjoct to the mutual sgreamonts of tho porting ns bolow sat forth, oll incumbrances, chargas snd liens, with interost, on said
property or any part thereof, which sppear to be prior or suparior horoto; (¢} all allowable axpansas of this Trust,

Should Trustor fail to make any payment or to do ony act as herein provided, then Beneficiary or Trustee, but without obligation so to do and
without notice to or demand upon Trustor and without releasing Trustor {rom any obligation hercol, may: make or do the same in such manner and to
such extent as cither may deern necessary to protect the security hereof, Benaficiary or Trustee being suthorized to enter upon said property for such
purposes; appear in ond defend nny action or proceeding purporting to affuct the security horcof or the rights or powsers of Beneficiary or Trustee: ay,
purchase, contest or compromise any incumbrance, charge ar lien which in the judgment of either appears to-be prior or superior hereto; :mcr, in
exercising any such powers, pay allowable expenses.

{5) To pnr immediately and without demand all sums so expended by Beneficiary or Trustee, with interest from date of expenditure ot the
amount allowed by law in eflect at the date hereof.

(6] At Beneficiary’s option, Trustor will pay a “late charge™ not exceeding four per cent {4%) of any instalment when pald more than fifteen
{15) days after the due date thercof to cover the extra expense involved in handling delinquent paymants, but such “late charge’” shall not'be payablo out
o! the procceds of any sale made to satisfy the indebtedness secured hereby, unless such procreds are sulficient to discharge the entire indebtedness and
all propaer costs and expenses secured thereby,
C. tt is mutually agreed:

{1) That any award of damages in connection with any condemnation for public use al or injury to said propurgl or any patt thereof is horeby
assigned and shaoll be paid to Uune(ici;uy who may apply or refease such moneys received by him in the same manner and with the sarme effect as above
movided for disposition of proceeds of lire or other insurance.

(2} That by nccepting payment of any sum secured hereby ofter. its due date, Beneliciary doos not woive his right either to roquire prompt
payment when due ol alt other sums so secured or to declare delauly for failure.so to pay.

{3) That at any time or from time 1o tima, without liability therefor and without notice, upon written request of Beneliciary and presentation
of thas Alldnclusive Deed of Trust and the Secured Note for endorsement, ond without affecting the personal fiability of any person for payment of the
indebtedness secured hereby, Trustee may: reconvey any part of said property; consent 10 the making ol any map or plat thereof; join in granting any
caswiment theroon; or join in any extension agreement or any agreement subordinating the tisn or charge hereof,

{4) That upon written request of Beneficiary stating that all sums sacured hereby have been paid, and upon surrender of this All-lnclusive Deod
of Trust and the Secured Note to Trustee lor cancellation and retention or other disposition as Trusteo in its sole discretion may choose and upon
payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The recitals in such reconveyance of any matters or facts
shall be conclusive proot of the truthfulness thercof, The grantee in such reconveyance may be described as “'the person or persons legally entitled
theseto,””

{5) That as additional security, Trustor hercby gives to/and confers upon Beneliciary the right, power and authority, during the continuanco of
these Trusts, to collect the rents, issues and profits of said property, reserving unto Trustor the right, prior to any default by Trustor in payment of any
mdvhbtaduyss sucured hareby or in puiloemance of ony agreamant horgundar, ta collect and rataln such rents, issues and profits as they become duo and
payable. Upon any such detault, Beneficiary may at any time without notice, eithor in person, by agent, or by a rucelver to be appointod by o court, and
without regasd 10 the adequacy of any security for the indebtedness heraby socured, enter upon und”luko possession of sald property or any part thereof,
m s owa name sue lor or otherwise collect such rants, issues and profits, including those past due snd unpaid, and apply the same, less ollowable
expenses of operation, upon any indebtedness secured hereby, and in such order ss Beneficiary may determine. The untering upon and taking possaession
of said property, the collection of such rents, issues snd profits, and the application thereof as aforesaid, shall not cure or waive any default or notice of
defauly hcruun({er or invalidate any act done pursuant to such notice.

{61 That upon default by Trustor in payment of any indebtedness sccured hereby or in performance of any pgreement hereunder, beneficiary
may declare all sums secured hereby immediately due and payable by delivery to Trustee of written declaration of default and demand for sale and of
wiritten notice of default and of election to cause to be sold said property, which notice Trustee shall cause to be filed for record. Beneliciary also shall
deposit with Trustee this Ali-Inclusive Deed of Trust, the Secured Note and all documents evidencing expenditures secured hereby.

Atrer the lapse of such time as may then be required by law following the recordation of said notice of default, and notice of sale having been
given as then cequired by law, Trustee, without demand on Trustor, sholl sall soid property at the timo and place fixed by it in said natice of sale, either as
a whole or inseparate parcels, and in such order as it may determineg, at public auction to the highest bidder for cash in lawlul maney of the United
States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by public announcement at such time and place of sale,
and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding postponement, Trustee shall doliver
to such purchaser its deed conveying the property so sold, but without any covenant or warranty, axpress or implicd. The recitals in such deed of any
natters or facts shall be conclusive proof of the truthiulness thoreol. Any parson, including Trustor, Trustee, or Benaficiary as hereinafter dofinod, may
purchiase at such safu,

Alter deducting 2l costs, fees and expenses of Trustee and-of this Trust, including cost of evidence of title in connection with sale, Trustee shall
apply the proceeds of sale to payment of all sums oxpended under tho terms hereof, not then repaid, with accrued interest at the amount aliowed by faw
m effect at the date hereol; all other sums then secured herehy: and the remainder, il ony, to the person or persons legally antitled thereto. Howsever,
all costs, Tens and oxponsos sat forth in this paragroph shall not be spplicoble to or changed by the Trustor or his successor in interost,

(7} Beneticiary, or any successor in ownership of any indebtedness secured horeby, may from time to time, by instrument In writing, substitute
o successor or successors to ony Trustee named herein or acting herounder, which instrumaont, executed by the Bcnclrcinry and duly acknowledged and
recorded. in the office of the recorder of the county or countins where sald property is situatad, shall be conclusive proof of propar substitution of such
sucenssor Trustee or Trustees, who shall, without conveyance from the Trusten predecessaor, succeed to all its title, estoto, rights, powers and duties. Said
instrumant. must contain the name of the origingl Trustor, Trustes snd Benelicisry herounder, the book and page whore this Afl-Inciusive Dacd of Trust is
recorded and the name and oddross of thy now Trusien,

(8) That this All-Inclusive Deed of Trust applies 1o, inures to the benelit of, and biids all porties hereto, their heirs, legatees, devisees, admini-
strators, exccutors, successors and assigns, The term Beneficiary shall mean the awner and holder, including pledgees, of the note secured hereby,
whether or not named as Beneficiary herein, In this All-lnclusive Deed of Trust, whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plural,

{9} _ That Trustee accepts this Teust when this All-lnclusive Deed of Trust, duly axecuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notity any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which
Trustor, Beneliciary or Trustee shall be a party unless beought by Trustee.

{10)  The following covenanis: Nos. 1, 3, 4, {interest 10%) 5, G, 8 and 9 of Nevada Ravised Statutes 107.030, when not inconsistent with othor
covenants and provisions herein contained, are hereby ndonted and mada a part of this Deed of Trust,

(11} The nights and remedies hereby granted shall not exclude any othar rights or remedies granted by law, and il rights and remedies granied
hereunder or permitted by law shall be concurrent and cumulative. A violation of any of the covenants herein expressiy set forth shall have the same
etfect as the violation ol any covenant herein adopted by referenco.

(12) It is expressly agreed that the 1rust created hereby is irrevocable by Trustor,

{13) Tiustor agrees to pay any deliciency arising from any cause after apphceation of the proceeds of the sale held in accordance with the
provisions of the covenants hereinabove adopted by relerence.
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BXHIBIT "A" .
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0. The Partios Further Agreo:

{1} By Boneficiory’'s nccoptance of this All-lnclusive Doed of Trust, Boneliciary agreoas that, provided Trustor is not in dalault on the Secured
Nota, Donollciary shall poay all lnstallments of principat ond intarast which bacomo duo undor the terms of tho Senior Notols), In the ovent Trustor shall
be in delault on the Secured Note, Boneliciory’s obligation undor the Senlor Notols) Is deferred until the dofault under the Securod Note is cured. Should
tho Bonoficiary dofoult in any of the installments os to the paymant on tho Sanior Notals) at a time whan Trustor Is not In default in the performanco of
tha obligations of the Trustor under the Sucured Note or this All-Inclusive Doed of Trust, the Trustor may makoe sald poymonts diroctly to the holdor of
such Senior Note(s); any and oll paymonts so made sholl be credited to the Secured Note against the next succoeding installments of principal and
intorest, Nothing contalnod heroin shall bo construod to croato o third porty benoficiary rolntionship botwaoen the Boneliciary and any othor person.

(2)  Notwithstandling any covenants contoalned In the Senlor Notuls) or Doed(s) of Trust securing samo, Benoliciary shall have no further duty
undar this All-lnclusive Oced of Trust when: {i) tho lien of this All-lnclusive Deed of Trust has boon oxtinguished by foreclosure talo or {ii) this Al
Inclusive Doed of Trust has been duly reconveyed after poyment in full of the Secured Note and subsequent to the payment by the Benoliciory horein
of Trustor's portion of the Senior Noteisi which tha Benoficiary haroin Is requirad to pay to the holder of said Senior Notel(s),

Should Trustor be in default undor the torms of the Securod Note and if Boneficinry consoquontly incurs any ponalties, charges, or othur nxponses
on account of the Sonior Note{s) during the parlod of such defoult, the omount of such penalties, charges and expontas shall bo immodiately nddod to the
principal amount of tho Secured Note and shall bo immediately paysble by Trustor to Baeneliciory,

If at any time tha total of: the unpoid balanco of the Secured Note, the accrued interest thareon, all other sums due under the torms thereol and all
surns advonced by Beneficisry pursuant to the terms of this All-lnclusive Doad of Trust, is equal to or loss than the unpaid princlpal balanco of tho Senior
Note(s} and accruod intorest tharaon, the Socured Note, at tho option of Boneficiary, shall be cancelled and sold proparty shall be roconveyod from the
lien of this Allinclusiva Dood of Trust.

{3) Trustor and Beneficiory ngroo thot in tho event tha procosds of any condemnntion pward or sottloment in liou tharao!, or the proceotds of
uny casuaslly insurance covaring destructible improvements locoted upon said propurty, are opphicd by tho holdor ol the Senlor Notels) in roduction ol the
unpaid principal amount therao!, the unpaid principal balance of the Note secured hereby shall be reduced by on oquivalent amount and be dnomodd
opplied to the Isst sums due undor the Securey ivoto,

(4) At such timo as tho Secured Noto becomes fully duo and payable, the unpaitf indebtodness of principal ond Interost awing theroon shall L
reduced liy tho than unpaid balance of principal and intorost due on the Sonior Nota(s),

(5) Any demand hercunder delivored by Beneliciary to Trustes for the foreclosure ol the lien of this All-inclusive Deed of Trust may be not
more than the sumn of tho lollowing amounts: (i) The onuitr‘ of Bonolicinry in the note securad hereby boing the difference between the then unpald
balance of principal and intarest accrued and unpaild on the Socurod Note on the date of such foroclosure sale and the then unpaid balanco ol principal
and intorest 50 accrued and unpaid on the Senior Notels) as of the date of such foreclosure sale; plus (i) The aggropate of olt amounts theratolore paid by
Boneficiory pursuunt to the torms of this All.inclusive Dned of Trust prior to the date-of such loreclosuro solo, for taxes nnd pssossmants, Insurance
premiums, dolinquency charges, loreclosure costs, and any other sums advanced by Beneliciary pursuont 1o the terms of this All-Inclusive Deod of Trust,
10 tho extent the samo were not previously repaid by Trustor to Beneficiory; plus (iii) The costs of foreclosure togethor with attorney’s feos and costs
incurred by Beneliciary in enforcing this All-inclusive Doud of Trust or tho Note secured horoby as parmitted by law.

(6]  Nowwithstanding any provision to the controry herein contained, Beneliciary sgroes, that in the event of a foroclosure of this All-lnclusive
Doed of Trust, ho will, at tho trustee’s sale, bid an amount representing the then actuul total balunce dua upon ony obligations securod by any and al!
deeds of trust hoving priority over this All-lnclusivo Deed ol Trust and covering the above described real property or any portion thereol, plus any
advances or other disbursements which Boneliciary, his successors, or assigns may, by law, bo parmitted to bo included In his bid, The Trustae may rely
on nny statoments received from Bunoliciary as to the unpaid total balance, advanceos or dishursemaents, and such stotaments shall be deemod binding and
conclusive as between Benaliciary and Trustor, on the onue hand, and the Trustee, on the other hand, to tho extent of such reliance,

{7) Trustor covenonts and agrees that Trustor shall perform ond obLsurvo sll obligations to be performod and obsorved by Trustor undor the
All-inclusive Dood of Trustls) securing tho Underlying Notels).

(8) Trustor and Beneficiary understand thal. the Senior Note and Deed of Trust may
oontain an acceleration or due on sale clause, and this Deed of Trust is executed with
full knowledge of that fact. Trustor and Beneficiary understand that the Beneficiary
under the Senior Note could accelerate the Senior Mdte and declare the entire principal
lance due and payable in full, or reguire Truster to asswre the Scenior Note and in
connection therewith, Trustor may be required to agree to a modification of the terms
of the existing obligation which could require an increase in. the interest rate and/orc
a loan assumption fee. In the event that any of the aforcmentioned matters occur,
Trustor shall have the duty to cure the Senior Note default or to defend against suc:
alleged default and to hold Beneficiary herein hammless  therefrom. It is also
understood that a prepayment penalty may exist for any prepaynent on said Senior Note,
either voluntary or involuntary, and Beneficiary shall pay any such prepayment penalty.
SIERRA LAND TITLE (ORPORATION shall have no liability to any of the parties exccuting
this Decd of Trust in the cvent the Beneficiary under the Senior Note or its suceessors
in interestshall bring any proceeding of any type whatsoever, to enforce such
aceeleration or due on sale clause, including but not limited to, judicial proccedings
or exercise of the power of sale contained in the prior Deed of Trust above described.

BENEFICIARY: TRUSTOR : »
oz {/M d
ED W. HOWARD, JR. AROLD  A. BELAND
P 47/ﬁgﬁﬁilf/

PATRICIA A. HOWARD

STATE OF NEVADA )
:Ss
COUNTY OF )
On , 1986, personally appeared before me, a Notary Public,

ED W. HOWARD and PATRICIA A. HOWARD, who acknowledged that they executed
the above instrument.

Notary Public

STATE OF Cﬂ\\% r/u\ﬂ\ )

_ :SS
COUNTY OF KQ’ N\ )

On L!D!E’.’.’&":E [(0 , 1986, personally appeared before me, a Notary Public,
HARQL D, who acknowledged that he executed the above instrument.

E 145555
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0. Tha Partios Further Agroa:

(1} By Buoneficiary's nccoptance of this All-lnclusive Daed of Trust, Boneliciary agreas that, provided Trustar is not in default on the Secured
Nota, Bonoliciary shall poy all instalimonts of principol and intarost which bacoma dus undor the terms of the Senior Notols). 1n tha avent Trustor shail
be in dofault on the Socured Note, Bonaliciory's obtigation undor the Senior Noto(s) Is delorrod until tne dafault undor the Socured Note 1s curod. Shoutd
the Boneliciary dofoult_in ony of the installments as to the paymaent on the Sanior Notals) at a time whan Trustor is not in delault in the performanco of
the obligationt of the Trustor undor the Sucured Noto or this All-lnclusivo Dued of Trust, the Trustor may mako said paymoents diractly to the holdor of
such Senior Note(s); any and all payments so made shall be crodiled to the Secured Note ngaingt tha next succeeding installments of principal and
intorost. Nothing containod heroin shall be construed to creato o third porty benoliciary rolntionship butween the Bencticiary ond any othor perston,

{2} Notwithstending any covonants contained In the Sentor Natels) or Doedls) of Trust socuring same, Benoliclary shall have no further duty
under this All.Inclusive Deed of Trust when: (i) the lica of this All-inclusive Deed of Trust has boea extinguishod by foreclosure zale or {ii} this All.
Inclutive Doed of Trust hos been duly reconveved alter paymont in full of the Sacured Note and subsequont to the paymant by the Beneliciary horein
of Trustor’s portion of the Senior Notals) which the Benoficiary heroin is requited 1o pay 10 the holder of said Sonior Notols),

Should Trustor be in dofault under the terms of tho Securod Note and il Bonelicinry consequontiy incurs any ponaltics, charnes, or uthur nxpanses
on account of the Sunior Notels) during the perlod ol such dufoult, the smount of such ponaltivs, charges and expontas shall ba immodiately ndded 10 the
principal amount of the Secured Note and shall be immediatuly payubie by Trustor to Benelicinry,

Il ot ony timo tho 1otal of: the unpoid balance of the Secured Note, the accrued interest thoreon, all other sums due undor the terms thareo! and all
sums advanced by Boeneliciary pursuant to the terms of this All-Inclusive Daed of Trust, is rqual to or loss than the unpaid principal batanee of the Scenior
Notols) and occrued intorost thoroon, the Socured Note, ut tho option of Bonoliciary, shall Lr canceiled and sold propacty shall be roconveyod (rom the
lien of this Atl-Inclusive Dood of Trust,

(3) Trustor and Benoliciary agreo that in the evont the procouds of oay condemnation award or ¢nttlomant in liou thareot, or the procooads of
uny cosuully insurance covening destructible improvemonts locoted upon soad propurty, are apphied by the holder ol tho Sanior Notels) in reduction ol the
unpaid principal amount thereol, the unpaid principal balance of the Note secured hereby shall bo reduced by on equivalont amount and be doomud
npplied to tho last sums duo undoer the Secured Nota.

{4) At such timo as the Socured Noto bocomas fully duo ond payable, the unpaid indebtodness of principal ond Interost ovsing theroon shali b
tnduced tiy the than unpaid balanco ! principal and inturost duo on the Sonior Notals).

{5) Any demand hereunder delivared by Beneficiary to Trustos for tho foreclosure of the lion ol this All-lnclusive Deed of Trust may be not
more than the suin of tho following stmounts: (i) Tha cquity of Bonoflciary in the nota sucurod hereby boing the differenco between the then unpaid
balance of principal and interest accrued and unpaid on the Socurod Note on the dote of such foroclosurs salo and the thon unpaid bialanco ol principal
and interest so accrued and unpaid on the Senior Notels) as of the date of such foreclosuro sole; ptus (i) The aggregote of all omounts therotolore paid by
Honeliciary pursuant to the torms of this All-inclusive Drod of Trust prior 1o tho date of such foreclosuro-tale, for taxes and assossments, Insurance
premiums, dehinquency charges, loreclosure costs, and any other sums advanced by Beneliciary pursuant to the terms of this All.lnclusive Deed of Trust,
to the extent the same were not previnusly repad by Trustor to Beneficiary: plus (iii) The costs of foreclogure togathor with attorney’s fees and costs
incurrod by Benaticiary 1n enforcing this AllInclusiva Dacd of Trust or the Noto secured heraby as pormitiod Ly law,

{G) Notwithstanding any provision to the controry herein contained Beneficiary apracs, thot in the event of a foroclosure of this All-lnclusive
Dovd of Trust, he will, ot the trustee’s sale, bid oA amount re yesenting the thon actunl total balance duo upon ony obligations secured by any and all
deeds of trust having priority ovor this All-lnclusive Deed of Trust and covering the obove described real property or any portion thereol, plus any
advances or other disbursements which Beneficiary, his successors, or assigns may, by law, be permitted to be included in his bid. The Trusteo may rely
on any statamunts recerved feom Bunoliciary as 10 the unpaid total balance, ndvances or dishurtemants, and such statemants shatl be Jeemod Linding and
conclusive as between Beneliciary and Trustor, on the one hand, and the Trustee, on the other hand, to tho extent of such reliance,

{7 Trustor covenants and agrees that Trustor shall perform and observa oli obligations to be performod ond obsarved by Trustor undor tha
Atl-Inclusive Deod of Trust{s) securing the Underlying Notels),

(8) ‘Trustor and Beneficiary understand thal. the Senior Note and Dead of Trust may
wntain an acceleration or due on sale clause, and-this Deed of Trust is executed with
fuil knowledge of that Ffact. ‘Prustor and Beneficiary understand that the Eeneficiary
under the Senior Note could- accelerate the Senior wdte and declare the entire principal
ilance due and  myable “in Full, ov regquire Trustor to assume the Senior tote and in
connection therewith, Trustor miy ke required to agree to a nmodification of the terms
of the existing obligation which could require-an increase in. the interest rate and/oc
a loan assumption fee. In the event that any of the aforcmentioned mithors occur,
Trustor shall have the duty to cure the Senior Note default or to defend against sud:
alleged default and to hold Beneficiary herein hammless  thercfrom. It is alse
understood that a prepayment penalty may eoxist for any prepayaent on said Senior Note,
either wvoluntary or involuntary, and Beneficiary shall pay any such prepayment penalty.
SIERRA LAND TITLE (ORPCRATION shall have no liability to any of the parties exccuting
this Deed of Trust in the cvent the Beneficiary under the Senior Note or its sucerssors
in Interest -shall bring any procecding of ‘any type whatsoever, to enforce such
acerleration or due on sale clause, including but not limited to, judicial proceedings:
or exercise of the power of sale contained in the prior Deed of Trust above described.

B Y: TRUSTOR :

HAROLD A. BELAND

2t £ Lo

COUNTY OF

On » 1986, personally appeared before me, a Notary Public,
ED W. HOWARD and PATRICIA A. HOWARD, who acknowledged that they executed
the above instrument.

Notary Public

STATE OF NEVADA )
:SSs
COUNTY OF )
On » 1986, personally appeared before me, a Notary Public,

HAROLD A. BELAND, who acknowledged that he executed the above instrument.

Notary Public 145558
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STATE O NEVADA )
‘ SSs.

)
CARSON CITY )

This 21lst  day of November r 1986 , personally appeared,
before me, the undersigned, a Notary Public, in and for Carson City, State
of Nevada, ROBERTA E. CAVE known to me to be the same

person whose name 1Is subscribed to the attached instrument as a witness to

the signatures of ED W. HOWARD, JR. and PATRICIA A. HOWARD

and upon oath did depose that she was present and saw them affix
their signatures to the attached instrument and that thereupon she

acknowledge to me that they executed the sa freely and voluntarily and

 for the uses and bPurposes therein mentioned a d that as s 1

thereupon subscribed her name to said

IN WITNESS WHEREOF, I have hereunto set my \hand a

seal at my office in Carson City, Nevad ddte |and in this|certificate
first above written. ’

. ™ |
CHARLENE CYPHIR , ‘
Notary Public - Nevado i NStary Public W\ \

$torey Coun
WA"" E‘P'm AU':. 50 ‘”’

Recording Requested By: Sierra Land Title
And When Recorded Mail To:

SIERRA LAND TITLE CORPORATION

P.0. Box 1887 ’ pouc TSIy Timee

Carson City, NV 89702 "TpT'Ern:r.;:\gEcomsr
Attn: Charlene DOUGL ~ = 17 . NEVADA

ES#22901-DS/CC S SIERRA LAND TITLE CORP.
86 NOV 24 PI2:34

UZANNZ LE AUDRTAU
SUZANKE, Lo
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