¢ . ‘:1 -;D ‘({‘ LQ "
' WHEN RECORDED MAIL TO: @

NEVADA SAVINGS & LOAN ASSOCIATION
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RENO, NEVADA 89505
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DEED OF TRUST
SECURING ADJUSTABE RATE MORTGAGE NOTE

THIS DEED OF TRUST (“Security Instrument™) is mude on ... RECEMBER. 1. .o, ,
19..86... Thegrantor is ......SEE.. ATTACHER. EXHIBIT A’ AND MADE A PART HERETO __ .
............................................................................. (“Borrower”). The trustec is ..... HOME.. TRUSTEE,...INC.....ccoernn..
................................................................................................................................................ (“Trustee"). The beneficiary is
......... NEVADA SAVINGS AND LOAN ASSOCIATION . ... whichisorganized and existing
under the laws of L .NEVADRA ...t ssesssssensnnns , and whose address is RENQ.......cccooiercrereniecnnsiinennne
............................................................................................................................................................................. (“Lender™).
Borrower owes Lender the principal sum of ... EQRTY.=EIVE. THOUSAND. ANDR. . NQLLOOzommmosnoosss
.................................................................. Dollars (U.S. $..45,000...00.......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on ... sTANUARY.. 1t 20X T it ssssass e ssares s besessssass
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrc\.'ocabl{3 grants and conveys to Trustee, in trust,
with power of sale, the following described property located in ........... DOUGLAS ...t County, Nevada:

PARCEL B, AS SET FORTH ON THE PARCEL MAP FOR RICHARD A. SCHIELD OF
LOT 561, SECOND AMENDED MAP OF SUMMIT VILLAGE FILED FOR RECORD
SEPTEMBER 14, 1981, IN BOOK 981, PAGE 751, DOCUMENT NO. 60332,
OFFICIAL RECORDS OF DOUGLAS COUNTY, STATE OF NEVADA.

ASSESSMENT PARCEL NO. 11-360-05.

which has the address of Z,ZITRAMWAYDFIVFﬁA,STATDLINE,NEVADA ........ T ,
Steeet {City
Nevada ... 89449 ..., (“Property Address");
{Zp Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BorfowER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. 38
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INIPORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items ™ Leader may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the FFunds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount vequired to pay the escrow items whenldue, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon puyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sceurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Fand 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, toamounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees nowriting to the payment of the obligation sccured by the lien ina manner acceptable to Lender: (b) contests in good
faith the Hen by, or defends against enforcement of the lien in, Tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Bosrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not ecconomically-feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security-Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to'the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiably
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrinment, gppearing in court, paying reasonable attorneys fees and entering on the Property 10 make repairs. Ahhnugh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender undu this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesung payment, .

I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance winh Borrower's and Lender's written agreement or applicable law. :

8. Jnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. 4142336
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9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential %
K

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nrd‘he&&h}*-"
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the preceeds shall be applicd to the sums sceured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not o Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paynient or otherwise modify amortization of the sums secured by this Sccurity Instrument by resson.of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but docs aot exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrumient or the Note without
that Barrower's consent,

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to-be callected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limii; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may. choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Sceeurity Instrument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sceurity Instrumient shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confliets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrowershall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
mterest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
apphcable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrawer to acceleration and sale, 1f the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limit:;i}os

reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as preseribed by
applicable luw to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law, After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale,

* Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenscs of the sale, including, but not
limited to, reasonable Trustee'’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

20. Lender in Posscssion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed recciver) shall be cntitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applicd first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Sccurity Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustce and appoint a successor trustee
to any Trustce appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

$.. 33000 e,

25. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)]

Adjustable Rate Rider [[] Condominium Rider (O] 24 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider

[[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wi

Dafoel Cocenbir 12,1486 é A /
YA o e NN/ 2, CL S Aol 2 220, SO (Seal)

STEVEN BLANE HORTON ~Borrower

....................................................................................

RICHARD AUGUST AD???L —Borrower
Aﬂw (SM fn

. . MARC JAMES MURPHY"
EC Il{{)i‘ﬂld—- .
STATE OF NEYSDA, San lwis Obig P2 County ss:

On this 12 day-of De X el A”V , 195[0, personally appearcd before me,
the undersigned, a notary public in and for the County and State aforesaid, _
Richsrd Acgret Weddel known to me to be the person described in
and who cxecuted tl;:’ within and foregoing instrument, and who acknowledged to me that —.he ~. exccuted the same
freely and voluntarily and for the uses and purposes thercin mentioned.
IN WiTNESs WHEREOF, | have hereunto set my hand and affixed my official seal at my office in said county of

Scdn Loy Ob (e b , the day and year in this Certificate first above written.

. . » . R /’ el - &3 ) .
My commission expires: /1 y 2, /({2 7 S é /L&v/ /] /Ug(uﬁr’?
[

N STANLEY 11, NELSON

N

ey Notary Public e .
ARY PUBLIC ) . Lalrtorny,
ey sau i‘unlg 0BISPO COUNTY County of St See //ﬁlw/a-y _ State of Newnda
.0 CALIFORNIA
My Commission Exprres on May 3, 198 1 yeqT FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now feld by you under this Dced of Trust to the person or persons legally entitled thereto.

-Date:

| 147336
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EXHIBIT "A" .

- VESTING TO BE AS FOLLOWS:

STEVEN BLANE HORTON, a single man, as to an undivided 1/3 interest;
RICHARD AUGUST WADDELL, a single man, as to an undivided 1/3 interest,
and MARC JAMES MURPHY, a single man, as to an undivided 1/3 interest

147336
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GENERAL ACKNOWLEDGMENT
WWEW%WVE?&%

State of KM«(MM‘»
County of Xaj //M‘Z/M’

S OoFEICL L enan P
.\ ALEXANDRA /\ reme D
3 ROv ey ey -,;;‘;;;‘ '

o508 “"‘iCu : |
I.;r gk c'xfsJ.Hc" 137

e e o

555 §. Flower St 36th Floor, Los I» 'ﬂl 33 Cf\ 90971

W {
e e e e ) o Y 2 B b s WMWM&’MMm/ A )

7110 122

STATE OF CALLIE )RNIA

NO. 201
B e B B R L ey

onthisthe /S day of becmul&b
Alexandra 4. Espe.

the undersigned Notary Public, personally appeared

Stedem Bfare  Hseton

‘/personally known to me

il proved to me on the basis of sahslaclory evidence

to be the person(g) whose namegx{ / subscribed to the
within instrument, and acknowledged that __ A Q executed it,
WITNESS my hand and official seal.

Lhgsands (7 ‘2 )¢

Notary's Signagare

19 X’(- before me,

HATIONAL NOTARY ASSOCIATION » 23012 Ventura Bhvd. e P.O. Box 4625 « Woodland Hills, CA 91364

Luls Oosps } S5.

COUNTY OF
On M\V\ (\ \b \qz(c:

before me,

Staple

and Smtc pvrsom 1]y appeared

the undersigned, a Notary }ubhc in and for said County

NCMES M\)r@\\\

RACHELLE KELLOGG

O personally known to me

NOTARY PUBLIC
SAN LUIS OBISPO COUNTY

proved to me on the basis of qntxsfactorv evidence )

to be the person(s) whose name(s) _.l___ subscribed to the
wuhm instrument, and acknowledged that.‘.\__._executcd

CALIFORNIA
My Commission Expires on Nov. 9, 1950

R

223 Signat Q Q, @C\
S, = Signature

8 5 b ;\owr) Public in and for said (,u\mty and su\w \

FOR NOTARY STAMP

147336
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Ist day of
DECEMBER , 19 86, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the “"Security Instrument") of the same date given hy the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note to NEVADA SAVINGS AND
LOAN ASSOCIATION (the "Lender") of the same date (the "Note") and covering
the property described in the Security Instrument and located at:

221 TRAMWAY DRIVE #A, STATELINE, NEVADA 89449

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES TN THE INTEREST
RATE AND MONTHLY PAYMENTS. THE MONTHLY PAYMENTS MAY INCREASE OR
DECREASE, DEPENDING ON CHANGES IN THE INTEREST RATE.

Additional Covenants. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

2. INTEREST

(A) Interest Owed: Interest will be charged on that part of principal
which has not been paid, beginning on the date I receive principal and
continuing until the full amount of principal has been paid. The interest
rate I will pay will change in accordance with Section 4(A) of the Note on
the first day of  AUGUST 1 , 19 g7 and on that day every 6th
month thereafter., FEach date on which my interest rate could change 1s
called an "Interest Change Date."

(B) The Index: Beginning with the first Change Date,. ipterest rate
will be b3<ed oA an Index. The 'M%ﬁ%hf&tﬁé1the$ Average Cost

"Index" is the
of Funds for the Eleventh District Savings and Loan Associations as made
available by the Federal Home Loan Bank. The most recent Index figure
available as of the date 45 days before Change Date is called the "Current
Index."

If the Index is no longer available, the Noteholder will choose a new
index which is based upon comparable information. The Noteholder will give
me a notice of this choice. :

{C) Interest After Default: The interest rate required by this
Section 2 and Section 4(A) is fthe rate I will pay both before and after any
default on my loan.
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3. INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A) CALCULATION OF NEW INTEREST RATE AND FULL PAYMENT AMOUNT: Each of
my monthly payments will be a Full Payment Amount. A "Full Payment Amount"
is the monthly amount sufficient to repay the amount I originally borrowed,
or the unpaid principal balance of my loan as of an Interest Change Date,
in full on the maturity date at the interest rate I am required to pay by
Section 2 or this Section 4(A) in substantially equal payments.

At each Interest Change Date, the Noteholder will calculate my new
interest rate by adding 2 g5 percentage points (2.65 to the Current Index.
The sum rounded to the nearest 1/8% of 1% will be my new interest rate
until the next Interest Change Date,

(B) Required Payment Amount: The monthly payment 1 will pay will

change in accordance with Section 4(A) of the Note on the first day of

AUGUST. 1 » 1987 and on that day every months
thereafter. Lach date on"which the payment could change is called a
“Payment Change Date." Prior to each Payment Change Date, the Noteholder
will determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal balance of my loan that I _am expected to owe
one month prior to the Payment Change Date in full on the maturity date at
my new interest rate in substantially equal payments. - The result of this
calculation is my new Full Payment Amount. I will pay the Full Payment
Amount as my monthly payment beginning on each Payment Change Date.

4., FINAL MONTHLY PAYMENTS

Beginning with the first monthly payment after the last Interest Change
Date, T will pay the Full Payment Amount as my monthly payment,

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as
follows:

14, NOTICE. Except for any notice required under applicable law to be
given 1n another manner, (a) any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail addressed to Borrower at the Property Address or at such
other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to
Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY:

Uniform Covenant 15 of the Security Instrument is amended to read as
follows:

15. Uniform Security Instrument Governing Law; Severability. This form of
Security Instrument combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property. This Security
Instrument shall ne governed by federal law and the law of the jurisdiction
in which the property is located. In the event that any provision or
clause in this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which
sets maximum loan charges, and that Yaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection
with the loan exceed permitted limits, then: (i) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (ii) any sums already collected from Borrower which
exceed permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund principal, the reduction will be
treated as a partial prepayment under the Note.

F. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have
the effect either of rendering the provisions of the Note, the Security
Instrument or this Adjustable Payment Rider (other than this paragraph F)
unenferceable according to their terms, or all or. any part of the sums
secured hereby uncollectable, as otherwise provided in the Security
Instrument and this Adjustable Rate Rider, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums
secured by the Security Instrument to be immediately due and payable.

In Witness Whereof, Borrower has executed this Adjustable Payment Rider.

/STEVEN BLANE HORTON
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