WHEN RECORDED RETURN TO
MERACOR MORTGAGE CORPORATION
1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER PAM NEWTON
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[Space above this line for recording data] T,05N NUMBER 0185701
THIS DEED OF TRUST (“Sccurity Instrument”) is made on JANUARY 23 ,

19 87 The grantor is CHENG CHUNG SHEN AND HELENA SHEN , HUSEBAND AND WIFE
(“Borrower™). The trustee is FIRST SERVICE TITLE
AGENCY, INC., AN ARIZONA CORPORATION (“Trustee”). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of ARIZONA ,and whose adddress is 3003 N. CENTRAL

AVE, PHOENIX, AZ 85012 (“Lendcr’g.
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY FOUR THOUSAND AND 00/10

- — = - = = ~ = = = Dollars(U.S.$ 124,000.00). This debt is evidenced by Borrower’s note
dated the same datc as this Security Instrument (“Note™), which provides for monthly payments, with the fulldebt, if not paid
carlier, duc and payableon FEBRUARY 01, 2017 .~ This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
cxtensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sceurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

LOT 67, OF LAKE VILLAGE, UNIT NO. 2-E, AS SHOWN ON THE OFFICIAL MAP FILED
IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON OCTOBER
18, 1972 IN BOOK 1 OF MAPS, AS DOCUMENT NO. 62363.

' SLIN
which has the address of 67 HOLLY LN , STATELINE ,

[Street] [City]
89449
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o
1. Paynitent of Principal and Interest Prepaymient fnd Late Charges, Borrower shall promptly pay'Whbsdije thel
-prineipal of @nd intcrest on the debtevilended by the Note and any prepayment afd fate charges due under the?o A
.52/ Pundg for Taxes and Insukineé, Subjéet to applicable law or to.a written waiver by Lender, Borrower shil aﬁz(
Lender on theday-moxnthly-payments arp-dut under-theiNote, nntilthe:Note is paid it Jalld sum (“Funds”) equal to I
one-twelfth of: (&) yearly taxes gndagsessnients which muyatiicepaoritracer thiySegurity Ingreathent: (b) yearly leasehold:
paymentsorfround cents pn the Property, ifany; (e} yeady-hagard inspranes premivms; and (d) yearlymortgageinsurance
premiums; ifany, These iterasare called “sserpw itpms.» Lendermay-cstimate the Fundsdue on thebasis of eurrentdataand
reasongble chtjimates of-futurgescrow dtems. o o o ‘
_ TheFundsshall be held in an institution the deposits of accountsof which are insured or guarantect by afederal or state
© apefiey (includinig T;éﬁdéfi{ﬁeﬁaie"rj‘s‘:‘}ugﬂﬁtjf Hstitution}, Lender shalla pply the Eunds to pay the gserow items, Lender may,

nothavgdlor Nolding aid applying the Fandy, analyslig the aecount of verfying theeserow, temis, dnléss Lender pays.

L, - v .

Borrower inferest on the Funds and applieable law germits Tandeito piakesucha cha . Borrgive and Lender may agree ins

writing that Inteérést stiall be paid’én the Funids. Unless'an agredmelit i made or Applitable laW reqiticed interest to be pa ic%}
Lender shall not be requtired to payBorrower ady interest arcarnings on the Funds. Lender shall give to Borrower, without
charge, anannuakageouting of the Funds showing éredits and debils to the Fubds and the purpose for which each debit to

. the Funds was made. The Funds are pledged as additional security for the suims secured by this Secutity Instrument, =
~ 7 Ifthe amount of theFunds held by Lender, together with the future monthily payments of Funds.payable prior to the due
dates of the escrow iteras, shall'sxceed the umount required to pay the eserow items when due, the excess shall be, at
Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundy held by Lender is not sufficient to pay theescrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in ane or more payments as required by Lender, B

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
asa credit against the surs seeuved by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 lnte charges due under the Note; sceond, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to inferest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessmengs. charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaseliold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promiptly furnish to Lender all noticés of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. ~

Borrower shall promptly dischargeany lien which has priority aver this Security Instrument unless Borrower: (a) agrees
inwriting to the payment of the obligation secured by thelien ina manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings whiclrin the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating thelien to this Security Instrument. If Lender determines thatany part of the Property is
subject o a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements nowexisting or hereaftererected on the Property insured
against loss by fire, bazards included within the term “extended coverage™and any other hazards for which Lender requires
insurdnce. This insurancéshall be maintaitted in the agrotnts ant.for the Feriddsithit Lender requires. The insurance carrier
providinp.the ihsurante shall beghiosen by Borrower subijectto Lynder’s approval whicl shali not be unreasonably withheldoo g

_ . Allinsurancepolicicsand renewalgshall be acceprableto Lender and shall includeg stapdard mortgage clause:Lender, .
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender allreceipts
of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt.notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made profiipty by Borrower. | .- . .oy <o ol e e s
" - Unless Lender and Borrower otherwise agree in writing, insurance procéeds shail bg  applied to restoration or repairofs
the Property damaged, if the restoration or repair is ceonomically feasible and Lender’s security is not lesseried. If the-
restoration or repair is not cconomically feasible-or Lender's séourity would be Issened, the insurance Proteeds shall be .
applied to the sunis secured by this Security Instrument, wiféther or'not then due! with any’eXcess paid to Borrower, If
Borrowey abandons the Property, ot dobs nat adswer withif.30 days a notice from Lender that the insurance carrier fds
offered tosette aclaim, thenLender may collect thénsuiahee proceeds, Letider may usehe procéeds (o TépairorTestote the -
Property or to pay sumssecured by this Security Instruntenst, whitier 0¢ nof therug, THEIU-dAY period-will bégin When the
notice is given. . - - o o e,

Unless Lender and Borrogves-otherwise agree in writing, any application of progeeds to principal shall notietend or:
postpone the due date of the anonthly payments referred to in paragraphs |t and 2orchangs the amouat ol the. payments: 1f
under paragraph 19 the Propeity is sequired by Lender. Borrower's right to-any insurance pojicies and proceeds resulting™
from damage fo the Properly pricr to thi adquisition shall pass ta Londer to the extent of the sums secured by this Seeurity -

Instrument immediately prior to the deqitisition.

6. Preservation and Maintenance of Property; Leéaseholds, Borrower shall not deftroy, daniage or stibstanttally change
the Property, allow the Prdperty todeteriorate of comitnit waste. Af thisSceurify Instrument iSon s Jeaschold Bortower shall .
comply withthe provisions of the ledse, and if Borrower acquires féetitic o the Property, the leasehdld and fee title shallnot
merge unless Lender agrees to the merger in writing. ) -

7. Protection of Lender’s Rights in the Propeity; Moftgage Instirarcs, It Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there i¥ a legal procecding that may significantly affect Lenders rights in
the Property (such as a proceeding in bankraptey, probate, for condemnation or to-enforce laws orzegu lations), then Lender -,
maydo and pay for whatever is necessary to protect the value 6f the Property and Lendér's Hights in the ‘Property; Lender’s’
actions may include paying any sums sceured by a lien which bas priority over this Security Instrument, appearing in court,
paying reasonable attorneys'fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph<?, Lender docs not have+dds so.

Any anmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity tustrument. Unless Borrower aid Lender agree to other terms of payment, these amounts shall bear interest from
the datc of dishursement at the Note rate and shalt bs pagable. with interest, upor notice from Lender to Borrower requesting
paym'ew* [ ER- =1 TR . -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiutas required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law. - , £

8. Inspection.-Lender or its dgent may make reasonable entries upon-and inspections of the Property. Isicnder shail
give Borrower fioticé at the time of of prior to an inspection specifying reasonable cause for the inspection. ]
9. Condemmation. The proceeds of any award or claim for danfages, diréct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liet of gondemnation, are hercby assigned

and shall be paid to Lender, _ . L L L T
~ 7 In the event of a total taking of the Property, thie proceeds shall be applied to the Sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borfower, In thé peeht ofid partial taking of the Propeity, Unless
Borrgwer and ‘Lender otherwise agree in writing, the Sutns secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured imimediately before the
taking, divided by (b) the fair, matket value of the Property immediately before the taking. Any balance shall be paid to
Borrower - - T T -

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thg;t the condemuor offers to make
anaward or settle a claim for damages, Borrower fails to respond 0 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due; -+ .

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nof Relaased; Forbearance By Lender Not s Waiver, Extension of the tiine for paymient or modification
of amortizdtion of the sums secured by this Security Instroment grant¢d by Lender to any successor in interest of Borrower
shall not operate to release the liabllity of the original Borrower or Borrgwer’s successors in interest, Iender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment.or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the ogiginal Borrower or
Borrower’s sucecessors ininterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy, . . ) - )

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pardgraph 17. Borrover’s covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that
Borrower's interestinthe Property under the terms of this Security Instrumién€; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or tobe collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by theamount necessary to reduce the charge
10 thepermitted lindit; and (b) any sums already collécted from Borrower which exceéded permitted limits will be refunded to
Borrower. Lerder may choose to make this refund by réducing the principal owed under the Nofe or by making 4 direct
payment t6 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chirge under the Note. 3 I ‘ o S

13, Legislation Affecting Lender’s Rights. If eactmient or éxpiration ofapplicable laws has the effect of renderingany
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymentin full of all stms securéd by this Security Instrument dand may invoKe any remedies permitted by
paragraph 19, If Lenderexercisesthis option, Lénder shiall take the steps specified irf thesecotid paragraph of patagtiph [7.

- 14, Notices. Any notice to Borrower provided for in this Secorify Instrument shall be given by delivering it or by
mailing it by first class mailunless applicable law requires use of another methiod. The notice shall bedirécted to the Progerty
Addiess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class riiail
to-Lender's address stated herein or any other address Lender designates by notice to Borrdwer. Any notice provided for in
this Security Instrumentshall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Gaverxiing’ Law; Severability. This Security Instrument shall be-govérned by federal law and the law of the
jurisdiction in which the Property is logated. In the event thatany provision or claiise of this Security Instrumént or the Note
conflicts with applicablelaw, such conflict shall not affect other provisions of this Security InStrument or the Note whichcan
be given effect without the conflicting provision. T this end the provisions-of this Security Instrument and the Note are
declared to be severable, - - - ‘ ]
= 16, Borrower’s Copy. Borfowershall be giveri one conformed copy of the Note and of £his Security Tnsirument. -

7. Transfer of the Property ora Beneficial Interést in Borrower. Ifall orany part of the Property orany interestinitis
sold orfransferred (or ifa beneficial interest in Borrower is sold or transferred atid Borrower is nota natural pefson) withoiit
Lender’s priar written consent, Lender may, at its option, require imtmedidte payment in full of all surhs scburéd By this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. . o T T : : T
© I Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less thar 30 days from the date the notice s delivered or mailed within Which Borrower must:pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior-to the expiratfon of this period, Lénder may invoke any
remedies permitted by this Seeurity Instrument without-further nofice or dethand on Borrower, - — -~ 7+~ -

* 18. Borrower’s Right to Reinstate. If’ Borrower méets ¢ertain conditions; Botrbwer shall have the pight to havé
enforcement of this Security Instrument discontinued atany fime prior to théearlier of: (a) 5 days {or$uch othet perfod as
applicable law may specify for réinstatement) before sale of the Propérty pursuant to any power of sale ¢ontaified in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instruruent. Those conditions are that Borrower:
{#) pays Lenderall sums which theirwould be due underthis Security Insfrument and the Note had no aceeleration occurred;
(b} cures any default of any other covendnts or agreemerits; (c) pays all :expenses incurféed inenforcing thi§ Security
Tnstrument, including, but not limited 10, reasoriable attofneys® fees; and (d) takés such attion as Lender ihiay reasonably
reqirk to assure that thelien of this Security Instrument, Lender’s rights in the Propertyand Barrower's obligation o pay the
sums secured by this Security Instrument shall continue Unchanged. Upon féinstatement by Borrower, this Security
Instrument and the bbligations secured hereby shall remain fully effective as if no aceeleratiofi-had occurred. However, this
right to reinstate shall'nat apply in the case of acceleration under parageaphs 13.0r 17, . 7 - 7

Ff&;g.za;vevaa;‘% foeh) Pasodord - s - 149401 o,
s 28 A7~

W



Jorowe <
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower S brcach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a .
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that ;
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-cxistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of salc and any other remcdies permitted by applicable law. Leader shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled safe. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past duc. Any rents collected by Lender or thereceiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited-to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
I[nstrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustec and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Assumption Fee. If there is an assumption of this loan,“Lender may charge an assumption fee of maximum

allowable by law,

25, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security-Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider J condominium Rider O 24 Family Rider
O Graduated Payment Rider X Planned Unit Development Rider
(1 Others) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with-it.
¢o:7 Mm (Scal)

CHENE CHUNG SHENY ~ Borromer
/é’/l/lz‘g %"\/ (Seal)
HELENA SHEN Borrower
(Individual)
STATE OF CALIFORNIA sS.

countyor __Los Angleles dersigned. a

id
January 29, 1987 he undersj ﬂCd' a Notary Pubhc in and for sa

, Ic

Cheng Chung Shen an Helena A SHEN

State, personally appeared - p SHEN
iined.
ok bt N Rkt X
g is satisfactory evidence), 10 be
or ot g e b o g ubscribed P, AP TIRIATCT TATA TINS L
the pcrson______whosc name they « e |
LA, CLARK

to the within instrument and acknowledged that

exccuted the same,

UG CAUPORMA
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD duy of JANUARY .19 87 »and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the “Sccurity Instrument™) of

the same date, given by the undersigned (the “Borrower™) to sccure Borrower'’s Note to - MERABANK , A FEDERAL

SAVINGS BANK ) )
3003 N. CENTRAL AVE, PHOENIX, AZ 85012 (the “Lender

of the same date and covering the Property desceribed in the Sceurity Instrument and located at;

67 HOLLY LN, STATELINE, NV 89449

(Uropeaty Addrensy
The Property includes, butis not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common

areas and facilities, as described in

DEED OF TRUST

{the *Declaration™). The Property is a part of a planned unit development known as
LAKE VILLAGE
{Name vl Planned Vot Development)
(the *PUDTYL The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing the
common areas and lacilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shall performall Borrower's obligations under the PUDs Constituent Documents. The “Constituent
Documents™ are the: (1) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which creates the Owners
Association: and (i) any by-laws or other rules or regulations of the Owners Association. Borrewer shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

B. Havard Insurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a “master™ or
“blanket™ poliey insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the perinds
and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waivesthe provision in Uniform Covenant 2for the monthly payment to Lender of one-twelfth of the yearly premium
installments tor hazard insurance on the Property; and

(ii) Borrowers obligation under Uniform Covenant§ to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket policy.

Inthe event of a distribution of hazard insurance proceeds inlicu of restorationor repair following a loss to the Property orto common
arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Sceeurity Instrument, with any excess paid to Borrower:

C. Public Liability Insurance. Berrower shall take such actionsas may be reasonable toinsure that the Owners Association maintains
a public libility insurance policy acceptable inform, amount,and extent-of coverage to Lender:

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to Borrower in connection with
any condemmnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sceurity Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not. exceptafter notice to Lender and with Lender’s prior written consent, either partition
or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any-amendment to any provision-of the *Constituent Documents? if the provision is for the express benefit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.,

F.' Remedies. If Borrower does not pay PUD dues and-assessments when duc, then Lender may pay them. Any amounts disbursed by
Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

ool S5l

CHENG CHUNG SHEN HELENA SHEN

-Borrower

-Borrower -Borrower
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