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DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument”) is made on FEBRUARY 3RD ,

19 87 Thegrantoris BILL J GLASSCOCK AND BARBARA A GLASSCOCK , HUSBAND AND WIFE
(“Borrower™). The trustee is FIRST SERVICE TITLE

LOAN NUMBER 0185728

AGENCY, INC., AN ARIZONA CORPORATION (“Trustee”). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK » which is organized and existing
underthelawsof  ARIZONA ,and whoseadddressis 3003 N. CENTRAL
AVE, PHOENIX, AZ 85012 (“Lender™).
Borrower owes Lender the principal sum of EIGHTY SIX THOUSAND FOUR HUNDRED AND 00/100
___________ Dollars (U.S. 3 86,400, 00) Thisdebtisevidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid
earlier, duc and payableon MARCH 01, 2017 . This

Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with- interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in County, Nevada:

OF 4. A W
LOT THIRTY-TWO (32), IN BLOCK I, OF THE FIRST ADDITION OXR RINGSBURY
MEADOWS SUBDIVISION, ACCORDING TO THE MAP THEREOF, FILED IN THE OFFICE OF
THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON JULY 17, 1957, AS
DOCUMENT NO. 12441,

which has the address of 173 PINE DR , STATELINE ’
{Steeet) [City)
Nevada 8944 9 (“Property Address™),
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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~  UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest; Prepayment and Late Chatges, Borrower shall pmmpuys,paww&muh the
principal of and interest on the debt evidenced by the Note aud any prepayment and late charges due under the Note,

"2, Fuonds Tor Taxes avd Inkurance, Subjéet to applicable law or to & written waiver by Lender, Borrower shall pay ta
Lender on the day monthly payments are due under the Note, until the Note is paid io full, a sum (*Funds”)"equal to
one-twelfth of: (n) yearly taxes and assessments which mayiattain prior ity over this Security Instrament; {b) yearly leasghold
payments or ground rents on the Broperty, i any; (c) yearlyhazard insurance premiums: and (d).yearly mortgage insurance
‘premiums, ifany. Theseitems are called “escrow items.™ Lender may estimate the Fundsdue onthe basxs of current data and -
reasonable estimates of future escrow items. N

= The Funds shall be held ifi an institution the deposits oraccounts of which arciusured or guaranteed bya federal orstate

agency (including Lender if Lender is such &n institution). Lender shall apply the Funds to pay the'escrow items. Lender may

not charge for holding and applying the Funds, analyzitig the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law pernuts Cender to make such a charge. Borrower *md Lender may agreein -
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Jaw requn‘c.s interest to be paid,
Lender shall not be required to pay Borrower any intercst or carnings on the Funds. Lender shall give to Borrower, without -
charge, an annual aceounting of the Funds showing éredits and debits to the Funds and the purpose for which each debit to
the Funds was made, The Funds are pledged as addatmml security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payménts of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lenderany ——

~— amount necessary to make up the deficiency in one or more payments as required by-Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Proparty is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Sceurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain ptioriu overthis Securit} Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these-obligations in the manuner provxded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payinent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragtaph. If Borrower makes these pay ments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly dxscinrge any lien which has pnorxty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securced by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operate to prevent the
enfercement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
-satisfactory to Lendersubordmatmg the lien to this Security Instrument, If Lender determines that any part of the Propertyis
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or-more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now cxmmg or hereafter erected on the Property insured
agzmst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance: This insurance shall be mdintainéd ivi the amounts and for the périods that Lender requires. The insurance casrier
providing theirisurance shalf be ehosen By Borivwer subject t§ Lénder’s approval which shalinot be unrédsonably withheld..  _-
Allinsuraies policies and tepewals shall be aceeptable to Lenderand shall include astandard mortgage clause. Lenger
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the.insurance carrier and
Lender. Lender may make proof of loss if not made pmmptiy by Borrawer,

Unless Lender and Borrower otherwise agree in wntmg insurance proceeds shall be- apphcd to restoration or reparr of
the Pmperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance procéeds shall be
applicd to the sums secured by this Security Instrument, whether or not ther due, with any excess paid to Borrower. If
Botrower abandons the Property, or does not ahswer within 30 days a notice from Lender that the ifisurance carrier has
offered tosettlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairorrestore the
Property or to pay sums secured by thxs Secumtylnstmmem whether'or tht then due. The30~day pmod will begm when the-
notice is given. : L =

Uniess Lender and Borrower ‘otherwise agree in wmm any apphcatmn of pmcecds to prmupal shall not- extcnd or
postpong the due date of the monthly payments referred to in pamgraphs L and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds I:CS!XIIm&
{rom damage to the Prope erty prior to the acquxszt;on shall pass to Lender to the extent of the sums secumd by this Security
Instrument tmmediately prior to the acquisition, v

6. Preservation and Maintenanece of Property;l}easchords. Borrower shall not destroy, damage orsubs&anhall lychange |
the Property. allow the?f’mpz,rtyto deteriorate or commlt waste. If this Security Insteurfent is oi a leasehold, Borrowershall
~comply withthe provisions of the lease, andif Borrower acquires feetitle to the Property, thedeasehold and fee title shall hot
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurnce. If Borrower fails to pcrfc:rm the covenants and
agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect Lender’s rights in
the Property (suchasa proceedmg in bankruptey, probate, for condemnation or toenforee laws or rgguj;qu’n;), theg Lepder”
may do and pay for whatever is necessary to protect the value of the Property and-Lender’s rights in the:Propexty Lender’s-
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearmgm court,
payingreasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall béar interest from
the date of disbursement at the:“uote rate and shall be payable, withrinterest, upon notice from Lenderto Borrower requesting
payment, S e ,
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If Lender required mortgage insurance a5 a condition of making the loan seeured by this Seeurity Instrument, Borrower
~ shall pay the premiums reguired to maintain the insurance in effect until sich time as the requirement for the insurance
termsinates in accordance with Borrower's and Lender's written agreement or applicable lnw. '

8, Insspection. Lender or its agent may make reasonable entries npont and ipspections of the Property. Lender shall
give Borrowet notice at the time of or prior to airinspection specifying reasonable cause for the inspection.

9. Condemnation. I he proceeds of any award or elaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. gr for conveyance in licu of condernation, are hereby assigned
and shall be paid to Lender. ; ' = — /

-Int the_ eventof a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Intheevent of ¢ partial taking ofthe Property, unless
Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amountof the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
teking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Bogrower, > 7 -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward orsextle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 1s 2uthorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or to the
sums sgeured by thus Seeurity Instrument, whether or not then due. SR R '

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

16, Borrower Not Relensed; Forbearance By Lender Not 2 Waiver, Extension of thetime for payment or modification
of amortization of the suins sccured by this Security Instrument granted by Lender tor any successor in interest of Borrower
shall not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be 2 waiver of or
preclude the exercise of any right or remedy. . .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stibject to the provisions of
paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interestinthe Prafierty under the terms of this Security Instrumenit; (b} is iot personally obligated to pay the sums
secured by this Security Instrument; and (c)agrees that Lender and any other Borrower may agree to extend, modity, forbear

. or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. o—

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lozn charges,
and that law is finally interpreted so that the interest or other loan charges collected orto be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be réduced bythe amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ¢ollected from Borrower which egceeded permitted limits will be refunded to
Borrover. Lender may choose to makKe this refund by reducing the principal-owed undgr the Note or by making a direct

- payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chidrge under the Note, — . ' N

15, Legistation Affecting Lentler’s Rights. I enactment or expiration of dpplicable Jaws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable nccording to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrumment and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender stiali take thesteps specified in the stcond paragraph of paragra ph I7.

= 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailingit by first class mail ufiless applicable law requires use of ahothier method. The notice shall be directed to the Pro perty
Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lenderwhen given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property islocated. In the event that any provision or clause of this Security Tustrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

= 16. Borrower’s Copy. Borrower shall be given one¢ conformed copy of thie Note and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Bosrower, If all or any part of the Property orany interest init is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isniot a natural person) without
Lender’s prior written consent, Lender may, at its option, require itamediate payment in full of all sums szcured by this
Becurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. - ’

If Lender exercises this option, Lender shall give Borrower notice of aceelération. The notice shall provide & period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrowdr must pay all sums secured by thi§
Security Instrumerit. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insfrusfient without further notice or demand on Borrower, - ’ - :

18. Borsower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to haye
enforcement of this Security Instriment discontinued at any time prior to the earfier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale confained in this
Seturity Instrument; or (b) entry of a judgment enforcing this Security Iristrummient. Those conditions are that Borrower:
(a) pays Lenider all suras which then would be due under this Security Instrumentand the Note hadno acéelefation oecurred:
{b) cures any default of any other covenants er agreements; (¢) pays all expenses ineurred in enforcing this Security
Instrument, including, but not limited {o, reasonable atlorneys® fees; and () takes such.action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lendér’s rights inthe Property and Botrower's obligation to paythe

-sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrémient and the oblifations secured hereby shall remain fully effective 23 if o seceleration had oecurrsd. However, this
right to reinstate shal¥not apply in the case of aceeferation under paragraphs 13 ar 17, - o

=
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following QQ{F&:{cI{s{QHﬁ@ghﬁﬁf

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapﬁs'ﬁ”andkl? uﬂﬁle§§
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the ﬁlefpﬁm Eg}p
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and theright to bring a conrt action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. .
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in eack
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
munner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and upder the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sdle of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due, Any rents collected by Lender or the receivershall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustec appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of maximum

allowable by law.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable hox(es)]

O Adjustable Rate Rider d Condominium Rider [ 24 Family Rider
O Graduated Payment Rider [ Planned Unit Development Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in-any rider(s) executed by Borrower and recorded with it

@ L) S Nlor

BILL GLFSS,C\O-CK —Borrower

N Mﬂ /g L
/)zf./éécz > ¥ // [ grc - f (Seal)
BARBARA A GLASSCOCK —Borrower

[Space Below This Line tor Acknuwledgement)

State of Nevada, Douglas County  ss:

On this 5th day of  Februarv 19 87 . before me, the undersigned., a

Notary Public in and for said State, personally appeared
BILL J GLASSCOCK AND BARBARA A

M »ySC . - . .
kno\% ( %é oq K)vcd to me on the basis of satisfuctory evidence to be the person(s) whose name(s) are subscribed to the
foregoing instrument and acknowledged that he; she; they execd

Notary
My commission expires ‘

/e

"’at-‘:{'lr}'l ‘l‘!l)l Hf; .yt "v-@.,.‘
Do lns Qounly o
My Appt. Explros Nev, &, 1907 I
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