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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS y

et B ‘ N1 W 0 T Y o O O
THIS DEED OF TRUST, made .28 of [February 19 _ 87 by and between
HICHAEL_FLADGER KLEIN AND DOLORES ESPINOSA.KLEIM. husband and wife

Trustor, 1o DOUGLAS GOUNTY TITLE COMPANY. & subsidiary of STEWART TITLE GO, a corporation, Trustes, for HARIGH
TAHOE DEVELOPMENTS, Beneficlary,
WITNESSETH

‘Thatihe trustor doss herebsy grant, bargalt, sell and convey untothe Trustes with power of sale alf that centéin property situate In Douglas County, Nevada es follows:

{Soe Exhibity "A" and “B" ettacted hirelo and Incorporated hareln by this relerences.)

AND ALSO ull the estale, Intersst, and other clalm, In faw and in equily, which the Trustor now has or may herdatier acqulre in and to sald property,

TOGETHER WITH tha fensmants, tisreditaments and appurionances thersunts belonging or dpperainkig, and the revesalon, reversions and romalndars and
all yents, fssues and profits of sald real propory, subject to the rghts and authorily conferred tpon Baneticiaryherelnaftor set forth fo collect and apply such
i rants Iésues and profits, &

. FOR THE PURPOSE OF SECURING: )

FIRST: Payment of an Indobtednoeds in the sumof $ 32,400,00 evidenced by a promigsory note of even dale hetewilh, with
Interost thoraon, sccording 3o the tepms of saig note, which note ls by teferente made a party hereof; executed by the Trustor, defivered 1o Beneficlary, and” -
any and sl misdifications, oxtension and renswals thetéof hardinafter set forth to collact and apply such rents, Issuas and profits,

SECOND; Payrsent of all THE RIDGE TAHOE PROPEHTY OWNERS ASSUCIATION assessments, dues and membarship fees as they becoine due,

THIRD: Payment of such additional sums with interest thereon as ynay be hareaftsr loaned by Beneficlary fo Trustor as additional advances undgr this deed
of trust by the promissarty ricle or notes of Trustor, and paymant of any monies advariced or pald out by beneficiary or by the Trustee o or for Trustor pursuant
1o-tha provisions of this desd of frust, and payment of all indebtedness of the Trustor o the Beneficlary or 10 the Trustae-which may exist or be contracted for
during the life of this insttument, with Interest; and also a8 security for the payment and performance of every obligaiion, covenarit, promise or agreement confain-
&d herslo or contalned In any pronissory note or notes sacurad-horaby.

FOURTH: Tha expenses and costs Incurred or paid by beneflciary or Trustes in preservation or-enforcenmient of the rights and remedies of Beneficlary and
the duties and liabiiities of Trustor hereunder, Including, but not limitad 1o, attomay's feas, cotltt costs, wilnesses' foes expert wilriesses’ fees, collaction cosfs,
nnd eost and expenses pald by Beneficlary or Trustes In performing for Trustor's account any obligations of Trustor or fo Collect the rents or provent waste,

ANDUTHIS INDENTURE FURTHER WITNESSETH:

1, Trustor promises and agrees to pay whon dus aji assessments, dues and membership foes assessed by or owing to THE RIDGE TAHOE PROPERTY OWNERS
ASSOCIATION tpon the abova-described prémises and shall not permit sald clalm fo becomie & lisn upon the premises; to comply with all laws atfacting sald
property and not to commit or parmit any acts upon said propedy In violation of any law; tdvenant, condition or restriction affecting sald property.

2. Anriually, Trustot agrees to cause o be dallvered 1o Benoficiary or to the collection agent of Beneficiary a cenrlified copy of the origina! policy or polisies
of Insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with coples of pald recelpts.

3. Trustor promises dnd agrées that if default be-made in the payment when dus of any instaliment of principal or interest, or obligation, In accordance with
the tarms of any riole sectred heraby, or in the performanca of any of the covenants, promises ot agreements contained herain, or if the Trustor becomes insolvent
af makes a general assignment for the banefit of the creditors; or it & petition In bankrupley s filed by or against the Trustor, or if a protesding be voluntarily
or involuntarily Instituted for reorganization or other debtor relief pravided for by the bankruptey act: EXCEPT AS PROVIDED IN PARAGRAPH 11 IF THE TRUSTOR
SHALL SELL, TRANSFERS, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TO SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF
TITLE IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OH INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE: then upon the hap-
pening of such avents, the Beneficiary at its option may daclare all promissory notes, sums and obligations secured hereby immiediatély due and payable without
demuntt or niotice, imespective of the matunity dates expressed therein, nd Beneficiary or Trustes may record & notice of such breach or default and elect 1o
causé sald property 1o be sokd to satisfy the indabtedness and obligations ‘secured hereby.

4. The following covanants, Nos,, 1,34 (interest 18%) 5,6,7 reasonable attorneys’ fees, 8 and 9 of NRS107.030, when notinconsistent with covenants and.
provisions confained herein, are hereby adopled and mads a part of this deed of trust, )

&, The rights and remedles hereby granted shall not excluds any other dghts or remedies granted by law, and all rights and remedles granted hereunder or
parmitted by Jaw shall be concurrant and cumulative,- .

8. The benefits of the covenants, terms, conditions and agrésments herain contained shall accrue Yo, and the obligations thereof shall bind the helrs, represen-
tatives, sticcessors and assigns of the parties hateto and thé Beneficlary heraof, .

i 7. Whenever used, the singular number shall include the plural, the plural the singular and the use of any gender shall include alil other genders, and the term
“Beneficlary”* shall include any payee of the indebledness hereby secured or any transteree thereof whether by aparation of law or otherwise.

'8, As addilional security, Truslor hereby gives to and confers upon Beneficiary the right, power and authority during the conlinuance of these trusts, to collect
the rents, lssues and profis of sald property, feserving unto Trustor the right, prior fo any default by Truslor in payment of any indebtedness secured hereby
ot in periormancs of any agreement hersunder, 1o coflect and retaln such rents, Issues and profits s they becore due and payable. Upon any such default,
Beneficlary may at any time without notice, either In person, by agent or by a recelver to be appointed by o court, and without regard to the adequacy of any
seurity for the Indebledness hareby secursd, enter upon and take possession of said property or any pdnt thereof,-In his own name sue for ot otherwise collget
such ranis, Jssues and profits, including those past due and unpiald, and apply the same Jess ¢osts and expenses of operation and collection; including reasonable
atiomey's fees, upon any indébledngss secured hereby, and In-such orderas Beneficiary may defermine. The entering tpon and taling possession of said property,
the-coltaction of such rents, Issues and profits and the applicafion thereof &s aforesald, shall not ¢ure or walve any default or notice of default hereurider or in-
validaté any act done pursuant to soch notice, a -

$.Trustes {3 hereby aulhorized and-Instructed 1o relaase, by deed of pantial reconveyance, elther the property described In Exhibit “A” heroto or the property
dascribed In Exhibit “B" herélo, at the election of Truslor, from the encumbrance of this Daed of Trust upon payment by Trustor to Beneficlary of the sum of
saventy-five parcent (759%) of the principal sum due under the terms of the promissory note which this Deed of Trust secures when accompanied by payment.
of fntarest on the amount paid fo the date of payment and provided that Trustor Is not otherwise In default of his obligations set forth in this Deed of Trusl.

10, The trusis created hefeby.are frrovocable by ihe Trustor.

© 11, Heneliclary hereby agtees that in the-avent of default under the larms of this deed of trust d@nd upon the retuim to Beneficiary the Exhibit A" real property-

:ﬁa: {_hﬂ Hability of Trustor shall be fimited o ati monles paid to date of the retum of Exhiblt “A" rea} propérty and that no deficlency judgement shall lis against
i Truston ] - :

12. This dead of frust may not be assumed without the prior wiittén consent of Baneficlary. Should Beneficlary not declare all sums due In aceordarice with
Prragraph 3 above then this dead of trust may only be assumedwhen the following conditions have baen mét: the paymenit o Beneficiary or assigns of an assump-
tion foe of $150.00 per interval week: credit approval ot new purchaser, and completion of an acceptance form and statéments-of acknowledgements by the

nsw purchager of all condominium docuiments, *mq;qd em%:&gg &asd STEWART TITLE OF ‘DOUGLAS COUNTY

IN WITNESS WHEREOF, the Trustor has execute ay and yaer first above written.

STATE OF ___MNevada . TRUSTOR: 7 -
COUNTY OF _ Douglas : M
on_ Eehruary 28, 1987 : personally A/ A ,

appeared before me, o Noﬁry Public,,
MICHAEL FLADGER KLEIN

~DOLORES ESPINOSA KLEIN

known 10 e, who acknowledgedthat .. £ _be ¥ executed the above

instrument. k - 3 2’5 ;;Z

—

Signature - - If executed byra, Corporation the Corporation Form of
{Notary Public) Acknowledgment must be used,

R R
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EXHIBLT "A"

PARCEL ONE: - - . :

A undivided 1/51st Interest {n and to that certain condominium as follows: . .

{a) An undivided 1/20th intérest, as tenants-in-common, in and to Lot 33 of Tahoe
Village Unit No. 3, Fifth-Amefded Map, recorded Uctober 29, 1961, as locument Na.

61612 as corrected by Certificate of Amendment recorded Hovember 23, 1981 as

Documenit No. 62661, all of Official Records Douglas County, State of Nevada.
Except-therefrom units 121 ° to 140 as shown and defined on that certain -
Condeminium Plan recorded August 20, 1982, as Document No. 70305 cfgﬂfficéal Records.
(b) Unft No. _ 323 as shown and defined on said Condominjum Plan. -

PARCEL TWO: : -

A non-exciusive right to use the veal property known as Parcel "A" on the Offigcial
Kap of Tahoe Yillage Unit Ho. 3, recorded January 22, 1273; as Document No. 63805, .
records of said county and state, for all those purposes provided for An the -
peclaratibn of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document Ho. 63681, in Baok 173, Page 229 of Official Records and in the modifica- -
tions thereof recorded September 28, 1973 as Document No. 69063 fn Book 973, Page

812 of Official Records and recurded July 2, 1976 as Document No. 1472 .in Book 776,

Page 87 of Official Records.

_ PARCEL THREE:

*

A non-exciusive easement for fngress and egress and recreatlonal purpodes dnd for

use and enjoyment and incidental purposes over, on and through Lots 29, 39, 40 and
41 as shown on said Tahoe Village Unit Ho. 3, Fifth™Amended Map and as corrected by
sald Certificate of Amendment.

PARCEL FOU&% o

Ta) A non-exclusive easement for roadway and public utitity purposes as granted to
flarich Tahoe Developments in deed re-recorded December 8, 1981 as Document No,
63026, being over a portion of Parce). 26-A (described in Document No. 01112
recorded June 17, 1976) in Section 30, Township L3 Horth, Range 19 East, M.D.M.,
(b) An easement for ingress, egress and public utility purposes, 32' wide, the cen-
terline of which is shown dnd described on Ulhe 5th amended map of Tahoe Village No.
3, recorded October 29, 1981 as Document Ho. 61612 and awended by Certificate of
Amendment recorded November 23, 1981 as Document Ho. 62661, Official Records,
Douglas County, State of Nevada '

L

PARCEL FIVE: . ' - .
Yhe exclusive right to use said UHIT and the non-exclusive right to use the real
property referred to in subparagraph (a) of Parcel One and Parcels Two, Three and
Four above during ONE "use week" within the _. Winter - "dse season”, as said
quoted terms are defined in the Declaration of Restrictions, recorded September 17,
1982, as Opcument No. 71000 of said Official Records. The above described exclu-
sive and non-gxclusive rights may be applied to any available unit in the project,
during said use week within said season.
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! , . REMEE DAVISON !
STATE OF _HEVADA el <Y NGT%%%PUBUG»NEVAQA

- Ke XSy v LAS-COUNTY :

COUNTY OF _DOUGLAS 4 RS My Appoinfment Explres Oct- 25, 1587 &

R ; T,

ounty of Douglas, State of Nevada, J. BEMIS - » known to me to be zgéEza?(iEg;r;g\; gg?_%% Ex;ame is
ubscribed to the attached instrument as a witness to the signatures of, MIC!{AE;L FL e
ESPINOSA KLEIN ~_apd upon cath did depose that she was present and saw_them affix 2 gir s gme’ o
o the attached instrument and that thereupon they ackiowledged to her that they executed the :amiibé : thr/ e
voluntarily and for the uses and purposes therein mentioned, and ‘that as such witness thereupon subsc

¢o sald instrument as witness thereto.

En thié 0a day of _February, 19 87, perspnally appeared pefore me,; the undersigned, & Hotary Public in and for thi

IH WITHESS WHEREQF, 1 have heveunto set my hand and affixed my official stamp at my office in the County of Douglas,
the day and year Tnthis certificate first above written.

151288
500k J87rsce 999



EXHIBIT “A®

PARCEL OHE:

Anundivided 1/51st interest in and to that certain condominium as follows:

(a) An undivided 1/20th interest, as tenanls-in-common, in and to Lot 33 of Tahoe
Village Unit Ho. 3, Fifth-Amended HMap, recorded October 29, 1981, as Document lo,

- 61612 as corrected by Certificate of Amendment recorded Hovember 23, 1981 as

Document Ho. 62661, all of Official Records Dougylas County, State of Hevada.

Except therefrom units 121 ° to 140 as shown and defined on that certain
Condominium Plan recorded August 20, 1982, as Document No. 70305 of Official Records.
(b) Unit Ho. 337  as shown and defined on said Condominium Plan.

PARCEL THWO:

A non-exclusive right to use the real property konown as Parcel "A"™ on the Official
Hap of Tahoe Village Unit No. 3, recorded January 22, 1973, as Document No. 63805,
records of said county and state, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Uocument Ho. 63681, in Book 173, Page 229 of Ufficial Records and .in the modifica-
tions thercof recorded September 28, 1973 as Document Ho. 69063 in Book 973, Page
812 of Officzial Records and recorded July 2, 1976 as Document Ho. 1472 in Book 176,
Page 87 of Official Records.

PARCEL THREE :

A non-exciusive easement for lngress and eygress and recreational purposes and for
use and enjoywent and incidental purposes v.or, on and through Lots 29, 39, 40 and
41 as shown on said Tahoe Village Unit No. 3, Fifth Asended Map and as corrected by
sald Certificate of Amendment. _ ‘

PARCLL FUURE

(a) A nun-exclusive easement for roadway and public ulilily purpases as granted to
Harich Tahoe Developments in deed re-recorded December 8, 1981 as Document Ho.,
63U26, being over a portion of Parcel 26-A (described in Document Ho. OL112
recorded June 17, 1976) in Section 30, Jownship 13 Horth, Range 19 East, M.D.M.,
(b) An easement for ingress, egress and public utiiity purposes, 32' wide, the cen-
tertine of which is shown and described on the Sth amended map of Tahoe Village Ho.
3, recovded October 29, 1981 as Dncumont Ho. 61612-and amended by Certificate of
Awmendment recorded Hovember 23, 1981-as Document No. 62661, Official Records,
Douylas County, State of tlevada

PRRCEL FIVE:

The exclusive right to use said URIT and the non-exclusive right to use Lhe real
property referred to in subparagraph (a) of Parcel One and Parcels Two, Three and
Four above during OHE "use week" wilhin the Winter - “yge season”, as said
quoted terms are defined in the Ueclaration c¢i Restrictions, recorded September 17,
1982, as Document Ho. 71000 of said Official Records. The above described exclu-
sive and non-exclusive rights may be applied to any available unit in the project,
during said use week within said season.
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