State of Nevada Deed of Trust  [Fiih Cava tio,
WHEN RECORDED MATT TO: 1058473712038

216 East Liberty, Renn, NV. 89501
413310 MCA

This Deed of Trust, mude this lth day of March .19 87 , by and hetween
fiilevin E. Bornes and Sally J. Barnes, husband and wife as joint tenants¥
hereinafter called Grantor. and  Lawyers Title Insurance Corporation hereinafter called

Trustee, and
MaEgquivest Mortpape Company, Ine, 55
, a Corporation organized and existing under
the laws of wewvada . hereinafter with its successors and assigns called
Beneliciary: it being understond that the wards used herein in any gender include all other genders the singular number included the plural
the plural the singular,

Witnesseth:

Whereas, the <aid Grantor is justly indebted to the said Beneficiary in the sum of
*§eventy thousand two hundred seventy--two and no/l00%% Dollars (870,272 .00%* )
lepal tender of the United States of America, evidenced by a certain promissory note dated  March 11, 1987
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sconer paid, due and payable on
April 1, 2017
Now, Therefore, This Decd of Trust Witnesseth, that the Grantor in consideration of the foregoing, and for the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust, and in further consideration of the sum of One Dollar
1$1 legal tender to Grantor in hand paid by the Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed,
and confirmed, and by these presents does hereby grant, bargain, sell, convey and confirm, unto the said Trustec, its successors and assigns,
abl thar wertain lot or parcel of land situated in Minden, Nevada
County of Douglas
State of Nevada, deseribed as follows:

Situnte in the Northwest L/4 of the Southeast 1/4 of Section 33, Township 14, North,
Range 20 East, M.D.B. & M., Douglas County, Nevada as follows.
Parcel G--4 us shown on that certain Parcel Map for W. MARIE DeBOOY, DELORES H. MARKLLE,

UILLIAM C. MAKKLE, recorded September 11, 1984, as Document No. 106498.

suaid Parcel being @ re-subdivision of the Parcel Map for HARRY R. CLAPMAW, recorded
February 3, 1976, as Document No. 87065. .

§aLE ARD TRANSFER RIDER ATTACHED HERETO AND MADE A PART THEREOF
AORTGAGE INSURANCE PREMIUM RIDER ATTACHED HERETO AND MADE A PART THEREOF

Including all heating. plumbing, and lighting fixtures and eguipment now or hereafter attached to, or used in connection with the real
estite hierein describeid.

‘To Have And to Hold the said premises, with all the tenements, hereditaments, and appurtenances thereto belonging, unto the Trustee,
ity successors and assigns forever.

This lorm is ustd in connection with deeds of trust insuted under the one-to-lour-family programs of the National Housing Act which provide
for periodic Mortgage Insurance Premium payments.
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In And Upon The Uses And Trusts, Herein After Declared, that
is to say:

First, — To permit said Grantor to possess and enjoy said
deseribed premises, and to receive the issues and profits thereof un-
tl default be made m the payment of any manner of indebtedness
hereby secured or in the perforniance of any of the covenants
herein provided; and upon the full payment of said note and of
any extensions or renewals thereof, and the interest thercon, and
all moneys advanced or 2xpended. as herein provided. and all other
proper costs, changes, commissions, half-commissions, and expenses,
to release and reconvey in fee unto and at the cost of the said
Grantor the said described land and premises,

Sceond, — Upon any default being made in the payment of the
said note or of any monthly installment of principal and interest as
therein provided, or in the payment of any of the monthly sums
for ground rents, taxes, special assessments, mortgage insuraince,
fire and other hazard insurance, all as hereinafter provided, or
upon any default m payment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge, commis-
sion, or gipense in and about the same or on account of any tax
or assessment or insurance or expense of litigation, with interest
thereon at the rate provided for in the principal indebtedness per
annum from date of such advance (it heing hereby agreed that on
default in the payment of any tax or assessment or insurance
premiwm or any payment on account thereof or in the payment of
any of suid cost, expense of litigation, as aforesaid, the Beneficiary
may pay the same and all sums so advanced, with interest as
aforesaid, shall immediately attach as a lien hereunder, and be
payable on demand), or upon failure or neglect faithfully and fully
to keep and perform any of the other conditions or covenants
herein provided: then upon any and every such default being so
made ay aforesaid. the said Trustee, or the trustee acting in the ex:
ccution of this trust. shall have power, in strict accordance with
the applicable laws of this State, and it shall be its duty thereafter
to sell. and in case of any default of any purchaser to resell, at
public auction, for cash. in onc parcel at such time and place, and
after such previous public advertisement as the Trustee, or the
trustee acting in the exccution of this trust, shall deem advan-
tageous and proper: and to convey the same in fee simple, upon
compliance with the terms of sale, to and at_the cost of the pur-
chaser or purchasers thereof, who shall not be required to see to
the application of the purchase money: and shall apply-the pro-
ceeds of said sule or sales: Firstly, to pay all proper costs, charge,
and expenses, wcluding all attorneys’ and other fees, and costs
herein provided for. and all moneys advanced for costs or expenses,
or expense of litipation as aforesaid, or taxes or assessments, or in-
surance with interest thereon as aforesaid, and all taxes, general
and special, and assessments, due upon said land and premises at
time of sale: Secondly, to retain as compensation a commission of
one per centum 1190 on the gross amount of the said sale or ales;
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the same shall be due or not, and the
interest thereon to date-of pavment, it being agreed that said note
shall, upon such sale being made before the maturity of said note,
be and beconie immediately due and payable, at the election of the
Beneficiaryand, Lastly, 10 pay the remainder-of said proceeds, if
any. to said Grantor, or assigns, upon the delivery of and surrender
to the purchaser, his, her, or their heirs or assigns, of possession of
the premises s aforesaid sold and conveved, less the expense, if
any, of obtaiming possession.

And it s further agreed that if the said property shall be adver-
tised for sale s herein provided, and not sold. the Trustee shall be
entitled to a reasonable commission, not eaceeding one-half (¥ the
commission above provided, to be computed on the amount of
principal then unpaid,

And the said Grantor, for himself, his heirs, execntors, adminis-
trators, and assigns, in order more fully to protect the security of
this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided.
Privilege is reserved to pay the debt, in whole or in past, on any
wistallment due date.

2. That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms of the note
sccured hereby, Grantor will pay to the Beneficiary, on the first
day of each month until the said note is fully paid, the following
SUms:

(2} An amount sufficient to provide the holder hercof with
funds to pay the next mortgage insvrance prentium if this instru-
ment and the note secured hereby are insured. or a monthly charge
tin licu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development, as follows:

) If and so long as said note of cven date and this instrument
are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to accumulate in the hands of
the holder one month prior to its due date the annual mortgage in-
surance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban
Development pursuant-to the National Housing Act, as amended,
and applicable Regulations thereunder; or

(i) 1f and so long as said note of even-date and this instrument
are held by the Secretary-of Housing and Urban Development, a
monthly charge (in fieu of a mortgage insurance premium) which
shall-be in an amount equal to one-twelfth of one-half per centum
of the average outstanding balance due on the note computed
without taking into account delinquencics or prepayments;

() A sum cqual to the ground rents, if any, and taxes and
special assessments next due on the premises covered by this Deed
of Trust, plus the premiums that will next become due and payable
on-policics of fire and other hazard insurance on the premises
covered hereby (all as estimated by the Beneficiary) less all sums
already paid therefor divided by the number of months to elapse
before 1 month prior to the date when such ground rents,
premiums, taxes, and assessments will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments before the same
become delinquent; and

(©) All payments mentioned in the two preceding subscctions of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be'paid by the Grantor each month in a single payment to be
applied by Beneficiary to the following items in the order set forth:
{i) | premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;

(i) ground rents, taxes, special assessments, fire and other hazard
insurance premiums:

(i) interest on the note secured hereby;

{iv) amortization of the principal of said note: and

(v) date charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the grantor prior 1o the due date
of the next such payment, constitute an event of default under this
Deed of Trust. The Beneficiary may collect a “lte charge™ not to
exceed four cents (4€) for each dollar (81) of cach payment more
than fifteen (15} days in arrears to cover the extra eapense in-

volved in handling delinquent payments,
f g Ll
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LI the total of the payments made by the Grantor under (h)
of paragraph 2 preceding shall exceed the amount of payments ac-
tually made by the Beneficiary for ground rents, taxes or
JneCsSIICNTs OF Insurance premiis, as the case may be, such ex
coss, if the foan s current, at the option of the Grantor, shall be
credited on subsequent payinents o be made by the Grantor, or
refusided o the Grantor. 1, however, the monthly pavments made
by the Grantor under (b of paragraph 2 preceding shall not be suf-
ficient to pay grovnd rents, taves amd assessments and insurance
premiums, when the same shall beeome due and pavable, then the
Grantor shall pay to the Beneficiaey any amount necessary to
ke up the deficiency, on or before the date when payment of
stich pround rents, taxes, assessments or insurance premiums shall
he due. If at any time the Grantor shali tender o the Beneficiary,
in accordance with the provisions of the note securesd hereby, full
pavient of the entire indebicdness represented thereby, the
Bencficiary <hall, in computing the amount of such indebtedness,
credit to the account of the Grantor all payments made under the
provisions of ) of paragraph 2 which the Beneficiary has not
beecome obligated o pay to the Seeretary of Housing and Urban
Development, and any balance rennnining in the funds accumulated
under the provisions of 5 of paragraph 2 hereof. I there shall be
a default under any of the provisions of this Deed of Trust
resulting in a public sale of the premises covered herehy, or if the
Beneficiary acquires the property otherwise after default, it shall
apply. at the time of the commencement of such proceedings, or at
the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under (3 of paragraph 2
preceding, as a credit against the amount of principal then remain-
ing unpaid under said note, and shall properly adjust any payments
which shall have been made under (et of paragraph 2.

4. That the Grantor will pay all ground rents, taxes,
assessments, water rates, and other governmental or municipal
charges. fines, or impositions, for which provision has not been
made hereinbefore, and in default thereof the Beneficiary may pay
the same, and that the Grantor will promptly deliver the official
receipts therefor to the Beneficiary,

5. That the Grantor will keep the improvements now existing
or hereafter erected on the said premises, insured as may be e
quired from time 1o time by the Beneficiary against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Beneficiary and will
payv prompily. when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore. All in-
surance shall be carried in companies approved by the Beneficiary
and the policies and renewals thercof shall be held by the
Beneficiary and have attached thereto loss payable clauses in favor
of and in form acceptable to the Beneficiary. In event of loss he
will give immediate notice by mait to the Beneficiary, who may
make proof of lossif not made promptly by the Grantor, and each
insurance company concerned is herehy authorized and directed to
make pavoient for such-dossdirectly tothe Benehciary instead of
to the Grantor and the Benefrcasy jomtly, and theansurance pro-
ceads,or any part thereof, may be applied by the Beneficiary at its
cption either 1o the reduction of the indebtediness hereby secured
or o the restoration ar reparr of the property damaged. In event of
foreclosure of this Deed of Trust or other transfer of title to the
sad premises i extnguishment of the indebtedness secured herehy,

all right. title, and interest of the Grantor inand to any insuranee
policies then in force shall pass to the purchaser or grantee.

6, That the Grantor will keep the said premises in as good
arder and condition as they are now and will not commit or permil
any waste of the said premises, reasonable wear and fear eacepled.

7. That if the premises, or any part thereof, be condemned
under any power of eminent dontain, or acquired for a public use,
the danupees, proceeds and the consideration for such acquisition,
to the extent of the full amount of indebtedness upon this Deed of
Trust and the note secured hereby remaining unpaid, are hereby
assigned by the Grantor to the Beneficiary and shall be paid forth-
with to the Beneficiary to be applicd by it on account of the neat
matoring installment of such indebtedness,

8. The Grantor further agrees that should this Deed of Trust
and the note seetred hereby not be eligible for insurance under the
National Housing Act within - 60 days from the date
hereof written statement of any officer of the Departnent of
Housing and Urban Development ar authorized agent of the
Secretary of Howsing and Urban Development dated subsequent 1o
the as stated time from the date of this Deed of Trust,
declining to insure said note and this Deed of Trust, being deemed
conclusive proofof such ineligibility). the Beneficiary or the holder
of the note may. at its option, declare-all sums sceured hereby im
mediately due and payable.

Y. That the Grantor hereby assigns 1o the Trustee any and alt
rents of the above-described premises and hereby authorizes the
Trustee, without waiving or affecting its right to foreclosure orany
other right hereunder, 1o take possession of the premises at any
time after there s a default in the payments of the debt orin the
performance of any of the obligations herein contained, and o rent
the premises for the amount of the Grantor.

10, That notice of the exercise of any option granted herein. or
in the note secured hereby, to the Beneficiary is not required to be
given, the Grantor hereby waiving any such nolice.

11, BenehHciry may from time to time substitute a successor or
successors to any Trustee named herein or acting hereunder to ex:
ccute this Trust, Upon such appointment, and without conveyance
to the successor Trustee, the later shall be vested with all title,
powers, and duties conferred upon any Trustee herein named vr
acting hereunder. Each such appointment and substitution shall be
made by written instrument exccuted by Beneficiary, containing
reference to this Deed and its plice of record, which, when re-
corded in the office of the County Recorder of the country or
countics in which the property is situated, shall be conclusive proof
of proper appointment of the successor Trustee.

12, The benetits of the covenants herein contained shall acerue
to.and the obligations thereof shall bind, the heirs, representatives,
suceessors and assipns of the parties hereto.
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In Witness Whereol, the said Grantor has exccuted these presents the day and year first hereibelore written.

Adddross of Grrantor:

or;, \
2075 pucrhoord Gt SN

e Kevin r. Barnes

I RN = e
—bindens. 89403 SN RO N R e RS

sally J. Barnes
State of Nevada )
| ESH

County of  Douplas )
On this 12th day of March , 19 87, personally appeared before me, the undersigned,

a notary public i and for the county and State aforesaid,

KEVIN E. BARNES AND SALLY J. BARNES
known to me to be the person described in ardd who executed the within and foregoing instrument, and who acknowledged to me that

T h ©y exectted the same freely and voluntarily and for the ases and purposes therein mentioned.

In Witness, Whereof, T have herennto set my hand and affixed my official seal at my office nesaid county of  DOUGLAS .
the day and vear in this Certificate first above written.

’ Py
hew 34

“) HOTARY PUBLIC - MEVADA ¢

Notary Public

| | DOUGLAS COUNTY ;
Couity of Dou g las «State of Nevada . EJ(;}EFG‘J A uguzd 1,189 Ki)'
S 3 s g

My Commission expires 8-14-90

154607
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FHA Case No. 331--0584371-203B

MORTGAGE THSURANCE PREMIUM RIDER

This Mortgage Insurance Premium Rider is made this _Jithday of March 1987
and is incorporated into and shall be deemed to amend the Deed of Trust (the
"Seeurity Instrument”) of the same date given by the undersigned (the
"Trustor”) to sccure Trustor's Note Lo

Equivest Mortgage Company, Inc

(the "Lender”) of the same date (the “"Note") and covering the property
described in the Security Instrument and located at:
2675 Buckboard Ct.
Minden, NV 89423

1. Section 2(a)(1)(II) Delete this subsection in its entirety.
2. Section 2 c.(I) Delete this subsection in its entirety.

J.a. Section 3 Delete in lines 10 and 11 the phrase "all payments made under
the provisions of (a) of paragraph 2 hereof which the Beneficiary has
not become obligated to pay to the Secretary of lHousing and Urban
Development and.”

b. Section 3 Delete in lines 16 and 17 the phrase "and shall properly
adjust any payments which shall have been made under (a) of paragraph
2."

N Paragraph 8 is incorporated herein except that it also shall include the
following additional provision: This option may not be exercised by the
mortgagee when the ineligibility for insurance under ‘the National
Housing Act is due to the mortgagee's failure to remit the mortgage
insurance premfum to the Department of Housing and Urban Development.

5. The identity of all sections aud subsections affected by the changes in

this rider should be reidentified as necessary in order to account for
the deletions and changes.

[n WITNESS WHEREOF Trustor has exccuted this Hortgage Insurance Premjum Rider.

Signature of Trustor

Cj“\ — . 7 72
/\’/mﬂ/ 2% gd/p /ﬁ;f’f’"f? A

Kevin E. Barnes

P

¢ l ’ !/:'/( 7o /) ) S . "’\'_/’/_11,)(’ ‘,ﬂ:‘:‘:/

Sally J. Barsies =

Acknowledygnent

- . HEVADA 8/83

[ e
(U1-84) Hort. Ins. Prem. Rider — Hevada = FHA 1d1€1{),
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FHA Case No. 131..0584371.:200

RIDER TO HUD DEED OF TRUST
SALE OR TRANSFER REQUIREMENTS

13. SALE, TRANSFER, OF SECURITY

The following provision relating to the sale or transfer of the
secured preperty by the mortgagor is made this llth day of March »
19 47, and shall amend and is hereby incorporated in the security instrument to
which thir is attached:

The mortgagee shall, with the prior approval of the Federal Housing
Cormissioner, or his designee, declare all pums secured by this
wertgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than twenty-four (24) months after the date
of execution of this mortgage, or not later tham twenty-four (24)
months after the date of a prior transfer of the property subject to
this mortgage, to a purchaser whose credit has not been -approved in
accordance with the requirements of the Commissiomner.

DATED: This /&% & day of )7 Dz 48 1947

Nl

Mortgagor’s Initials

N =}

Mortgagor's Initials

(10/86)-Fider to Deed of Trust-HUD-Sale or Transfer 151:807
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STATE QF NEVADA,

Douylaa

..............................

Coumty of

March

.......................

IN WITNESS WHEREOF, 1 have hereunto
ser oy hand and affixed my offic ml stamp at my office

llm r«-mﬁ( ate first above wrinten.

Signature of Notary

RN

12,1987 .

./'
P

CZZ?E%ﬁaﬁ«a,((/

personally appeared before me,

a Notary Public (or judge or other authorized person, as the case may he) ...

Barnes

kcvxn E. Barnes dnd %nll} .

‘ L PUS R IR+ PRRE o a2 b M i PR *.{'
€. ACEVES ;

,_ NOTARY PUBLIC - I i
: '
j  anlinr ™ ?)
Lo m T TN, WW%W%@P PRt "“":'|l

CARLISLE'S FORM KO 36N {ACKNOWLEDGEMENT GENERAL) — 835945

MAR 18 P3:41

]7
S”."\..
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