\\"E-H'iz';l RECORDED MAIL TO

HOME OWNERS MORTGAGE
CORPORATION

370 DIABLO ROAD, SUITE 200
DANVILLE, CA. 94526

490456-4
SPACE ABOVE THIS LINE FOR RECORDER'S USI:
DEED OF TRUST
THIS DEED OF TRUST ¢Security Instrument™) is mide on MARCH 1 . 19 87 . The gramtor

» RICHARD A. KAYNE AND SUZANNE L. KAYNE, HUSBAND AND WIFE

(**Borrower''),

The trustee is - NORTHEAST TRANSFER CORPORATION, A MASSACHUSETTS CORPORATION

(" Trustee™ ).

The beneficiary s~ HOME OWNERS MORTGAGE CORPORATION

which is organized and existing under the Laws of MASSACHUSETTS and whowe
address s 370 DIABLO ROAD, SUITE 200, DANVILLE, CA. 94526
(**Lender™).
Barrower owes Lender the principal sum of
FOUR HUNDRED NINETY TWO THOUSAND AND NO/100---
Doilars (U.S. $ 492,000.00 ). Thisdebt is evidenced by Borrower's note dated the same date as this Security Instrument (**Note™),
which provides for monthly payments, with the full debt. if not paid carlier. due and payableon APRILI. 1, 2017 . This

Sveurity Instrument seeures to Lender; () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and madifications;
thy the puymuent of all other suns, with interest. advanced under paragraph 7 to-protect the security of this Security Instrument; and (¢) the performance
ol Borrower™s covenants and agreements under this Security Instrument and the.Note. For this purpose, Borrower irrevocably grants and convess
1o Trustee, in trust. with power of sale, the following described property located in DOUGL AS County, Nevadi:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 2035 JELLERSON WAY

ISty

GLENBROOK . Nevada 89413 (*Property Adidress™):

1y ) 1Z1p Canted

TOGETHER WITI 2l the improvements now or hereafter erected on the propesty, and all casements, rights, appurtenances, rents, royalties,
mineral, ol and gas rights amd profits, water rights and stock and all fixtures now or hereatter a part of the property. Al replacements and adiditions
shall also be covered by this Sceurny Instrument. Al of the foregoing is referred oo thas Seeurity Instrument as the *Property”

BORROWER COVENANTS that Borrower is Lawfully seised of the estute herehy conveyed and has the right to grant and convey the Propenty
and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrints and will detemd generally the title to the Propernty

against all claims and demands, subject to any encombranees of record,

THIS SECURITY INSTRUMENT combines umfors covemants for mationid use amd non-uniforin covenants with limited vartations by juriahicton

o constitile @ uniforn sceurity instrment covenng real property. 151603
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inferests Prepayinent and Late Charges, Borrower shall promptly pay when due the principai
of and interest an the debt evidenced by the Note and any prepavment and fate charges due under the Note.

20 Funds for 'Faxes and Insurance, Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay to Lender
on the diy monthly payments are due under the Note, until the Note s paid in full, o osam C Funds™) equad to one-twelfth of: (i)
vaarly Lves and assessiients which may s priority over this Secarity Instrument; (b searlv Teaschold payments or ground renls
on the Praperts, if any: (o) yearly hazard manance premivms: and (D vearly mongage insarance premimms, it any. Fhese items
e called oscrow items, T Lender may estimate the Fuikds doe onthe basis of current data and reasonable estimites of future eserow
Hems

The Fands shall be beld inan imstitation the deposits or accounts of which are insured or guaranteed by a tederal or state agency
gncluding Pender i Lender s such anamstiiony, Lender shall apply the Funds o pay the escrow items. Lender nnty not chitrge
for holdine and applving the Funds, anads 2img the account or verifyving the escrow items, unfess Lender pays Borrower interest on
the Funds and applicable Law permits Lender (o make such o charge. Borrower and Lender miry agree in writing that interest shall
he paid on the Funds, Unless an agreement is made or applivable Taw requires interest to be paid, Lender shall not be required to
pay Burrower any interest or carnings o the Funds, Lender shadl give o Boreower, wathoot charge, an annual accounting of the
Funds showing credits and debits to the Funids and the purpose for which cach debit to the Funds was nide. The Funds are pledged
as additional «eenrity for the sums secnred by this Security Instrument.

I e amvunt of the Funds held by Lender, together with the future monthly pavments of Funds pavable prior to the due dates
ol ¢he esarov e, shall exceed the amount required (o pay the eserow items when due, the exeess shall bes at Borrower™s option,
cither prompily sepaid to Borrower or credited to Borrower on monthly pavments of Funds, I the amountof the Funds hetd by Lender
is not sutnicient 1o pay the escrow itetis when due, Borrower shall pay to Lender any amount necessary to make up the deficiency
i one or pore payiments as required by Lemder,

Upen passent in full of all sums secured by this Sccurty Instrument. Lender shall promptly refund to Borrower any Funds
hedd hy T ender, It under paragraph 19 the Property is sold or aequired by Lender, Leader shall apply, no Eier than immediately
prior to the sale of the Property or s acquisition by Lender, iny Funds held by Lender at the time of application as a credit against
the sty secured by this Seeurity Instrument.,

A, Application of Payvments, Unless applicable Tiw provides otherwisecall paviments received by Lender under paragraphs
Foand 2 should be applied: first to amoeunts pavable under paragraph 20 second 1o interest; and last to principal.

4o Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property which
st priocity over this Security Instament. and leaschold payments or ground rents, i any. Borrower shall pay these obligations
in the vannes provided in paragraph 2. o i1 not paid in that manner, Borrower shall pay them on time directly to the person owed
pasy ment. Borrower shall promptly furnish o Lender all natices of amounts to be paid under this paragraph. If Borrower makes these
payiments directly . Borrower shall prompily turnich to Lendes receipts. evidencing the pay nients

Borrower shall promptdy discharge any licn which has priogity over this Sceurity Instrument unless Borrower: G agrees in
witing 1o the pavinent of the obligation secured by the tien in o manner aceeptable w0 Lender: by contests in good faith the lien
by, or detends against entorcement of the lien in, legal proceedings which in the Lender’s opinion operitte to prevent the enforeement
of the fien or forteiture of any part of the Property; or (€)secures from the holder of the lien an agreement satistactory to Lender
subordineting the fien 1o this Seeurity Instrament, It Lender detesmines that any part of the Property is subject to a lien which may
attain pronty oser this Seeurity Inspunent, Lender mav-give Borrower a notice identitying the hen. Borrower shall satisty the lien
or tihe one ot more of the actiony set torth above within 1-davs of the giving of notice.

- 50 Hazard Insurance. Borrower shall heep the improvenments now existing or hezeafter erected on the Property insured against
loss by tire, hazards included within the term estended coverage™ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the wnounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender™s approvid which shall not be unreasonably withhield.

AN tisurance policies and renewals shall be aceeptable 1o Lender and shall include o standard mortgage cliwse, Lender shall
have the ight to holdrthe policies and renewilds, 1Y Lender reguires, Borrower shiall prompily give to Lender all receipts of paid premiums
and renesad potices. T the event of Toss, Boggower shall give prompt netice o the insurance carrier and Lender. Lender may make
provt of Toss i nobasnde promptly by Bornmwer.

Unless Lemder and Borrower otheswise agieein writing L insurinee proceeds shalt be applicd to restoration or repair of the Pro-
porty danaved, i the restoration or repat sevonamically feasible and Lender’s seeurity is not fessened, I the restoration or repair
i~ ot conttmncdiy teastble or Lendet™s security seould be lessened, thie insurance proceeds shadl be applied 1o the sims secured by
this Secunty Instrument, whether or not then duc, with anv-eseess paid 1o Borrower, I Borroswer abandons the Property, or does
nottnswer sathin 30 dayvs o notice from Lender that the insucance carrier has oftered o settle o clm, then Lender may collect the
instranve procecds. Lender may use the procestcwo repair or restore the Property or to pay sus secured by this Security Instrument,
whether or not then due. The 30-diay peniod salt begin when the notice s given,

Unless Pender and Borrower otherwisg agree in writing, any application of proceeds o principal shill not extend or postpone
the due date of the monthly pay ments reterred toin paragraphs | and 2 or change the amount of the payments, I8 under paragraph
19 the Property s acquired by Tender, Botrowers vight to any insurance policies ind procecds tesudnng from damage to the Property
prior o the aegustion shadl pass to Fender o the extent of the sums secured by this Securiny Tostrument immediately prior to the
;xL‘&]llleinn

6. Preservationand Maintenanee of Property: Leascholds, Borrower shall not destroy . damage or substintiadly change the
Property . allov the Property (o detetiorate or commit waste. 11 this Seeurity Instramient is on i leascehold, Borrower shatl comply
wath the prosvisions of the teases amd i Borrower acquires fee title to the Property . the Teaschold and tee tithe shall not smerge unless
Fender amees 1o the merger in wnining, _

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 1 Borrower fails 1o perform the covenants and
apteentents vonbanal i this Secarty strument, or there is o fegal proceeding that ey sipnitivantdy affect Lender’s rights in the
Propeity tsuch as s proceeding i banboapiey, probate, for condemnation or 1o entoree s or regulations). then Lender inay do
and pay o whitever v necessany o protedt the sadue of the Property and Lender™s rights m the Propenty. Lender’s actions may
mclude pavimy ans sunis secured by wfon wluch bas priority over this Seeurity Instramient. appearing in court, paying reisonable
attornes s feesand entering on the Properts to mabe repuies, Although Lender may take action under giis paragraph 7, Lender does

not e toodo s
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Any o amounts disbursed by Tender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Ulnless Borrower and Tender agree to other terins of pay ment, these amounts shall bear interest from the dute of disbursement
at the Note rate and shall be pavable, with interests upon notice tfrom Lender to Borrower requesting paynient.

It Lender regquired mortgage insurance as a condition of making the loan secured by this Security [nstrument. Borrower shall
par the premiams requeed to nvintin e insuranee in etfectuntil such time as the requirement for tie insirence terminates in accordance
with Bortower™s and Lender™s written agreement or applicable law.

8. Inspection, Lender or its agent miay mahe reasonable entries upon and inspections of the Property. Lemder shall give Borrower
notice at the time of or prior to an inspection specilving reasonable cause for the inspection,

9. Condemmation, The proceeds of any award or claim for damages., direct or consequential, in connection with any condemnation
o ather taking ol uny partof the Property. or for conveyance in licu of condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shali be applied to the sums secured by this Security Tnstrument,
whether or not then due, with any excess paid to Boreower. In the event of a partial taking of the Property. unless Borrower and
Lemder otherwise agree in weiting, the sunis secured by this Seeurity Instrument shall be reduced by the amaonnt of the proceeds mubtiplicd
I the tollowing fraction: (1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vatue ot the Property immediately before the taking. Any balance shall be paid 10 Borrower.,

H the Property is abandoned by Borrower, or if, after siotice by Lender to Borrower that the condemnor offers to make an
award or settle o claim tor danges, Borrower fails 1o respond 1o Lender within 30 days alter the date the notice is given, Lender
s authorized to collect amd apply the proceeds, at its optioi. cither to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Undess Lender and Borrower otherwise agree in writing, any appliciation of proceeds to prineipal shatl not extend or postpone
the dus date of the monthly payments relerred to i paragraphs 1 and 2 or change the amount of such piyiments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or maodilication of
amortization of the sums secured by this Security Instrument granted by Lender to-any successor in interest ol Borrower shall not
operate to release the liability of the original Borrower or Borrower’s syccessors in interest, Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secored
by s Security Instriment by reason of any dentand made by the original Borrower or Borrower's successors ininterest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remuedy.

I, Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreenients of this Security
Instrusnent shadl bind and benedit the suceessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's
convermts and agreements shall be joint and several, Any Borrower who co-signs this Sceurity Instrument but does not exceute the
Note. ) Is co-ngning this Sceurity Instrument only to mortgage. grant andsconvey that Borrower's interest in the Property under
the terms of this Sceeurity Instrument; (b) is not personatly obligated to pay the sums secured by this Security Instrument: and (©)
agrees that Lender and any other Borrower musv-agree-to extend. modifyv, forbear or nutke any accommodations with regard to the
o of this Security Instrument or the. Note without thit Borrower’s consent.

12, Loan Charges. I the loan sceured by this Sceurity Instrument is subject to alaw which sets maximum Toun charges, and
that Lew s finally interpreted so that the interest or other loan charges collected orto be collected in connection with the loan exceed
the permitted Himits, then: G anysuch Toan charge shall be reduced by the amount necessaryato reduce the charge to the permitied
Ht andd thy any sums already collected Trom Borrower which exceeded permitted limits will be retfunded 1o Borrower, Lender may
choase 1o make this refund by reducing the principal owed under the Note or by making wdireet payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepavment without any prepayment chirge under the Note.

13, Legislation Affecting Lender’s Rights, I enactnent or expiration of applicable Tiws has the effect ol rendering any provision
of the Note or this Security Instrument unenforeeable according to its terms, Lender, at its option, may require immuediate payment
in tull ot @l sumsseeured by this Security Instrument and may invoke any remedies permitted by paragraph 19, 1t Lender exercises
this option,_Eender shall tihe the steps specitied in the second paragraph of paragraph 17,

. Notices, Any notice to Borrower proyided for in this Seeurity Instrumient shall be given by delivering at or by mailing it
byt class madl undess applicable Lnw requires use of another method. Thenatice shall be directed 1o the Property Address or any
other adidress Borrower designites by notice to LendercAny notice to Lender shald be given by fiest cliass muail o Lender’s address
stated herein orany other address Lender desigmntes by notice 1o Borrower. Any notice provided for in this Security Instrument shidl
be deemed to have been given o Borrower or Lender when givens as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shidl he governed by federal law and the Law of the jurisdiction
e wduch the Property is located. In the event thatany provision or clause of this Seearity Instrument or the Note contlicts with applicable
law’, such contlict shall not aftect other provisions ofthis Sceurity Instrument or the Note which can be given ettect witheat the contlicting
provision. Fo this end the provisions of this Security Instrusment and the Note are declared to be seserable.

16, Borrower's Copy. Borrower shall be given one contormed copy ol the Note and of this Security Instrument.,

17, Transfer of the Property or o Beneficial Interest in Borrower. I all or any part of the Property or any imterest m it
is sold or traderred tor it a benelicial interest in Borrower is sold or transterred and Borrower is not a mstural persony without Lender’s
prior writtewconsent, Lender mascat its option, reguire immediate payment in full of all sums secured by this Security Instrument.
Howeser, this option shall not be exercised by Leader it exereise is prohibited by federal Taw as of the date of tus Security Instrument.

It Lender exervises this optionsFender shall give Borrower notice of aceeleration, Fhe notice shall provide o period of not
less than 20 day s from the date the notice is delivered o minled within which Borrower must pay all sums secured by this Security
lnstrusient. I Borrower fails to pay these sums prior to the eapiration of this pedind, Lender niy invoke any remedies permitied
by this Sceurity Instrument without furthers notice or demand on Borrower, ‘

I8, Borrower's Right to Reinstate, If Borrower mects certain condinions, Borrower shall have the right to have enforcement
ol thas Security Instoiment discontinued at any time prior o the carlier of? G0 5 days (or such other period as applicable Taw may
speacihy tor reinstatement)y betore sale of the Property presaant toany poswer of sile contained in this Sccurity Tostrument: or (b) entry
of i qudginent entarcing this Security Instrument. Those conditions are thit Borrower: Gy pays Lender all sums which then would
be due under this Sceuriny fnstrument and the Note isd no aceeleration occurreds thy cures any defiult of any other covenants or
agreemenisg () pays all expenses incurred inenforcing this Scecunty Instrument, including, but not limited 1o, reasonable attorneys”
feestamd (b tabes such action as Lender may reiwsonably require o assure that the Jien of this Security listrumient, Lead s caehis
w the Property and Borrower's obligation to pay the suins secured by this Security Instrument shall contimue uncliangea. Upon
resmstteiient by Borrower, this Security Instrusient amd the obligations secured hereby shall remain fully ettective asaf no aeeeleration
hid occurred. However, thes right 1o reinstate shiadl not apply in the case of acecleration under paragraphis 13 or 17,
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NON-UNIFORW COVENANTS. Borrower and Lender further covenant and agtes as Tollows:- _ ' .

18, Acceleration; Romedies. Lender shall ghve notice 1o Borrower priot to neceleration following Borrower’s broach olfuly Copbydnt’)
or agreement in this Security Tasteument (but not prior to aceeleration under paragraphs 13 and 17 unless applicable law provides other-'
wise). The notiee shall speeily: {8) the defaults (b) the action required fo cure the defaulty () a datey tiot Jess than 30 days from the date
the rotice i3 given Lo Borrower, by which the default must be cured; fnd (d) it Galuee to cure the default on or before the date §peeified
In the notice may result i aceeleration of tlie suns sectired by this Security Tnstrument and sale of the Yropuety. The notice shall futthier
inform Borrower of the right fo reinstate after nceeleration and the right to bring 4 court action fo assert the non-cxistence of o default
or any other defense of Borrower to acceleration and sale. I the default iy not cured on or before the date specitied i the nsticey Lender
at its option mny require immedinte payment in full of all sums sceured by this Security Instrument without ferther demand arid gy invoke
the power” of sale and any other remedies peemitied by appifcable law, Lender shall be entitled fo catleet all expenses incticred fn pursuing
the remedies provided in this paragraph 19, Including, but nof Hmited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a written notice of the oceurrence of an event
of default and of Lender’s efection to cause the Property to be sold, and shall eause sueh notice to be recorded in each county fn which
any part of the Property is located, Lender shalt mail copies of the notice as preseribed by applicable law to Borrower and to the persons
prescribed by applicaBle law. Trustee shall give public notice of sale to the persons and in the manner preseribed by applicable faw. After
the time requived by applicable faw, Trustee, without demand on Borrower, shall sell the Property al public nuctfon to the highest bidder
at the time and place and under the terms designated $n the notice of sale In one or more parcels and in any order Trustée détermines.
Trustee may postpone sale of all or any parcel of the Property by public annousicement at the (ime and place of any previously scheduled
sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or implied,,
The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements thade thereln. Trustee shall apply the proceeds
of the sale In the following order: (a) to all expenses of the sale, including, but not Hinited fo, reasonable Trustee’s and attorneys® fees; (b)
to all sums secured by this Security Tnstrument; and (c) any excess to-the person or persons legally entitled to it.

20, Lenderin Possession, Upon accelération under patagraph 19 or abandonment of the Property, Lender (in person, by agent or by judicial-
ly appoitited rectiver) shall be entitled to enter upon, take possession of dand manage the Property and to collect the rents of the Propents including
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Propenty and
collection of rents, irieluding, but not limited to, receiver”s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums
secured by this Security Instrument. -

21. Reconveyance. Upon payment of alf sums secured by this Sceurity Instrument, Lender shall request Trustee to reconvey the Property
and shall surrénder this Security Instrument and all notes evidencing debt secured by this Security Insttiment to Trustee. Trustee shall reconvey
the Property without warranty and withoat charge to the person.or persons fegally eatitled to it, Such person.or persons shall pay any recondation costs.

= 22. Substitute Trustee, Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Withont conveyance of the Property, the successor trustee shall succeed tor all the title, power and dutics conferred upon Trustee herein
and by applicable law,

23. Walver of Homestead, Borrower waives all right of homestead exempiion in the Propesty, ) \

24. Assumption Fee. If there Js an assumption of this loan, Lender may charge an assumption fee of U.S. 8 4, 920,00

25, Riders to this Security Instrument, If onc or more riders are cxecuted by Borrower and rocorded together with this Security Instrument,
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the govenants and agreements of this
Security Instroment as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

£ Adjustable Rate Rider L] Condominium Rider £] 24 Fantily Rider
- Graduated Payment Rider XX Planned Unit Development Rider
£ Other(s) {specify]

Bostower

»®

Borower Bisronne
-

{Space Helow This Ling Reserved For Ackndwledgement]

sutc of Gt 2T NI (Daelers  Couny s

On this sH dzrys;;;?’imw(« 10 & 7 » personally appeared beforeme, the under-
signed, a riofary public in and for the County and State aforesaid, '
RICHARD A. KAYNE AND SUZANNE L., KAYNE

-

e
known 10 me to be the person(s) deseribed in and wha exeeuted the within and foregoing instrument, and who sicknowledged to me that- T hie'Y ex-
ceuted the same freely and voluntarily and for the uses and purposes therein mentioned, ;
In WITNESS WHEREQF, Lhave herennto set my hand and affixed my official seal at my office in said county of
. ’ + the doy and year in this Cenfificats first above written,
My commissirikf’m&pii‘cs: o ‘ MM
BERDEDETMIDEC RO =3 / /e :
: o ﬁé?ﬁ“‘ﬁ?qw ) /4  Deotsry pubie ;
e . \EGR: : Cp-Lprec s/ id-
SNOTARY PUSLIC-CALIFORNIAR X 5 .’ e of Mg ;
$NEY 105 AREELES COUNTY § County of g4 e Mﬂw . + Stare of Meusdae
$ LV COM. EXP. JAN, 20,1090 8
R S T TG ,

8

, REQUEST FOR RECONVEYANCE
TO-TRUSTEE: :

The undersigaed is the Hiolder of the note or notes Seeured by this Deed of Trust. Said nofe or nokes, topether with all ather indebtediess “;{ '
securcd by this Déed of Trust, have been paid in full, You are hereby directed 10 eancel suid note or notes and this Deed of ‘Trust, which are delivered f
hereby, and to reconvey, without warraoty, all the estate now held by you under this Deed of Trast to thie person or persons Jegally entitled thersto,

-

Dated:

| , 151609
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1ST dayof MARCH .19 87 .and
is incorporated into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security
Instrument”™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

HCME OWNERS MORTGAGE CORPORATION (the *'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
2035 JELLERSON WAY, GLENBROOK, NV. 89413
ooty Addeans)
The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other such parcels nnd certain
common arcas and facilities, as described in

(the “*Declaration™). The Property is a part of a planned unit development known as
GLENBROOK
(Namo of Plannad Unit Davelopmant)
(the “PUD™). The Property also includes Borrower's interest in the homeowners association or cquivalent entity owning or managing
the common arcas and facilitics of the PUD (the “Owneis Associntion™) and the uses, benefits and proceeds of Borrower's intcrest.

PUD COVENANTS. In addition to the covenants and agrecments made in the Sceurity Instrument. Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all Borrower’s obligations under the PUD's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iif) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iasurance. So long as the Owners Association maintains, with a gencrally accepted insurance carricr, a “*master”
or “blanket’” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periads, and against the hazards Lender requires, including fire and hazards included within-the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of the yearly
premium installments for hazard insurance on the Property, and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds. in lieu of restoration or repair following a loss to the Property or to
common areas and facilities of the PUD. any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to Borrower in connection
with any ccndemnation or other taking of all.or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the
sums secured by the Seccurity Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, cither
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the casc of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the *Constituent Documents™ if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thie date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNY %nd agrees to the terms and provisions contained in this PUD Rider.

nty / Bttt - et s ___.\&.. M—’OZ{,L-K ey ettt .. S
PACHARD A. KAYNE “Bartouer SUZANNE L. KAYNE “Bonower
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"* |egal description (continued)

»

EXHIBIT "AM

All thet certaln lot, plece or p&rc&t of {mnd situete In the County of
Douglas, State of Nevada, described &s fol lows:

PARCEL 1:

Lot 37, in Block A, as shown on the second AMENDED MAP OF GLENBROOK
SUBDIVISION UNIT 2 (2R), filed in the office of the County Recorder on
January 30, 1980, in Book 180, Page 1512, as Document No. 41035, Official
Records of Douglas County, Hevada.

T PARCEL 2:

The exclusive right to use for gargage purposes that parcel designed 2s
wSargage Easement® that is 2ppurtenant to Lot 37 Block A 25 shown on the
map referrenced in Percel One above.
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