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DEED OF TRUST
THIS DEFD OF TRUST ("Security Insttument™) is made on MARCH 28,

g7 The prantor v JACK MARCARELLI , AN UNMARRIED MAN
("Borrower™), The trustee i FIRST SERVICE TITLE

AGENCY, INC., AN ARIZONA CORDPORATION (“Frustec). ‘he beneficiary is
MERABANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of ARIZONA Cand whose adddress is 3003 N. CENTRAIL
AVE, PHOENIX, AZ 85012 (“Lender™).

Boszower owes Lender the principal sum ol oNE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED

AND 007100~ - = — = = Dollars(lin 8 ~116,800.00 This debt s c\'if_.lcnccd by Borrower's note
dated the same dite as this Sceeurity Instrument (*Note ™), which provides for monthly payments, with the full debt, if not paid
cl.u!n.rr.. due and pavable on APRIL 01, 2017 ' \ o . This
Secunty Instrument secures to Lender: (i) the repayiment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications: (b) the payment of all ather sums, with interest, advanced under paragraph 7 to proteet the
wecusity of this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrunzent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following deseribed property Jocated in County, Nevada:

ND SUBDIVISION NO. 3, FILED IN THE OFFICE OF THE COUNTY RECOKDER OF

ONE HUNDRED SEVENTY SI1X (176), AS SHOWN ON THAT CERTAIN MAP ENTITLED
n
LAS COUNTY, NEVADA, ON FEBRUARY 24, 1960, AS DOCUMENT WNO. 15653,

D
—

which has the adidiess ot

142 WILLOW DR ZEPHYR COVE
T IR

GG “ "
£¢148 CProperts Address™);

[ty

Nevada

TOGETHER W all the inprovements now or hereafter erected on the property, and all casements, rights,
appustenanees, renls, 1oy adties, mineral, ol and gis rights and profits, water rights and stock, and all fixtures now or hereafter
apartofthe property. Alireplacements and aaditans shall also be cosered by this Sccurity Instrument, Al of the foregoing is
refecred toan this Sceuity Insttument as the “Propenty.™

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hiereby conveyed and has the right to grant
and cenvey the Property and that the Property s unencambered, exeept tog encumbrances of record. Borrower warriants and
will detend generatly the tile to the Property apsmst sl chomy und dennids, subject 1o any encumbranees of tecord.

FHIS SECURTTY INSTRUMENT combmes uniform covents for national use and non-umtossn covenants with
Lasited variations by urisdiction to constitute i wintortn secunity instrument covering real property. 1,__16_1{,,
HEVADA - Singte Fasdy -FRIATHLIC UKIFDRM INSTRUMENY JATVLY
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UNIFORM COVENANTS. Borrower amd Lender covenant and agrer s follows:

1. Payment of Principal and Interesty Prepayment and Lote Charges. Borrower shall promptly p&}ggy@gnﬁug thpe, o
pringipal of and interest on the detit evidenced by the Note did ahy prepayment and Jate charges dué undeethie Nots, =¥ [

-2, Funds for Taxes and Tnsutanee. Subject o applicable lnw or to a wiitten waiver by Lender, Bﬁrmw&g‘ §1§z‘i&tg§m‘¢3}’§§é
Lender og the day monthly payments are due tider the Mote, wntil the Note i paid in.full, o sum (*Fuids") Squal s
one-twelftteof () vorrly thxes and assessments which may attain priovity over this Seenrity Iastromenit; {b) yearly leasehold
payments pr ground rents orthe Proporty. itany; (¢} yearly basped insursnee premiums; and (d) yearly mortgage insurance
premivwe, i any, These tes arc called “esevow itoms. ™ Lendor mayestiate the Funds dueon the busis of cyrrent data ang
reasonabile estimates of futee cserow items, ) : : -

The Funds shall be held in anfustitution the deposits oraccounts ofwhivh ave insured or guaranteed by afederal or state
ageney (ncluding Lender i Lender is such an imstitution). Lendershallapply the Funds to pay the eserow items. Lender may
not charge for holding and applying the Fumds, analyzing the zecount or verifying the eserow items, tunless Lender pays
Borrower interest onthe Fundsand applicable law permits Lender to make sucha charge. Borrowerand Lender aay agree in
writing that interest shalt be puid on the Funds, Unless an agreement is made or applicable Jaw requires interest'to be paid,
Lender shallnot be required to pay Borrower any interest orearnings on the Funds, Lender shall give to Borrower, without
charge, an annualresounting of the Funds showing eredits and debits 1o the Funds and the putpose for which each debit to
the Funds was rade. The Funds are pledged as additional security for the sums secured by this Security Instrument,

Ifthe amouns of the Funds hield by Lendar, together with the future montlily payments of Funds payable prior to the due
dates of the escrow wems, shall exceed the amount required to-pay the escrow items when due, the excess shall be, at
Borrower's option, eitber promptly repaid to Borrower or erediied 1o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the eserow items when does Borrower shall pay to Lender any
amount necessary to make up the defleency in one or more payients as reguired by Lender,

Upon paymient i fuli of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1 under paragraph 19 the Property issold or acquired by Lender, Lender shall apply, no later than
immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit agamst the sumys secured by this Security Instrument,

A, Agpplication of Poyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 skall be applied: first, to late charges due under tie Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest dug; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, eharges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lrasehold paymaents or ground rents, if any. Borrowershall pay
these obligations in the manner provided in paragraph 2, or if not paid 1 that manner, Borrower shall pay them on time
dirceily to the personowed payment. Borrower shall promptly furnishi to Lender allnotices of amounts to be paid under this
paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender ceceipts evidencing the
paymenis.

Borrower shall promptly dischargeany lien which hias priority over this Security Instrument unless Borrower: () agrees
in writing to the paymeant of the abligation seeured by the lien ina manner aceeptable to Lender: {h) contests in good faith the
Hien by, ordefends agrinst enforcement of the lien in, legal procecdings which inthe Lender’s apinion operate to prevent the
enforcemnent of the ken or Jorfeiture of dny part of the Property: or {c) secures from the holder of the ien an agreement
satisfactory to Lender subordinating the lien 1othis Security Instrument, If Lender determines that any part of the Property is
subjeet tora lien which may attain priority over this Seeurity Instrument, Lender may pive Borrower & notice identifying the
fien, Borrower shail sitisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of notice,

5, Hnzard Insgrance. Borrowershall keep the intprovements now existing or hereafier ereeted on the Property insured
against Toss by fire, hazardg included within the rerm “extended coverage™ and any other hazards for which Lender requires
insuranee, Thisinsurance shall be maintained in the praountsand for the periods that Lender requires, The insurasice eairier
providing theinsurance shallbe chosen by Borrower subject to Lender's approvabwhich shallnot be unreasonably withheld.

- Allinsurance policies and reneials shall bpacceptable th Lunderand shaltincludea standard mortgage clause, Lender
shall have the night to hold the policies and renewals, IT Lender reyuires, Boreower shall promiptly give to Lender all receipts
of paid premivms and renewal notees. i the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of toss i ot made promptly by Borrower. . : )

Unless Lender aud Borrower otherwise agree in writing, Insoranse procepds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economigally feusible and Lenders security is not Jessened, If the
restoration or repair s nut economically feasible or Lender’s secunty wauld be lessencd, the insurance proceeds shall be
applied to the sums seeured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 dags  notice from Leader that the insurance carrier has
offered tosetleaclaim. then Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restorethe
Properirorto paysimsscoired by this Sepurity Instrument, whether or not thes due, The 30-day périod will begin whenthe

notice s piver. , - . ' o ,

Unless Lender and Barrower otheriise agres in writing, any application of proceeds to principal shall not extend or
postpone thirdug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe payments, 1f
under paragraph 19 the Property s sequined by Lender, Dorrower's vight 1o any insurance policies and proveeds resulting
from damage to the Property prior to the seauisition shalt pass o Lender fo the oxtent of the surns secured by this Security
Instromert immediztely prior (o the aegquisition, , ,

. Preseevation snd Maintenancesf Property: Lesseholis, Borrowgeshall not destroy, damage or substantially change
the Property, alfowihie Property to deterdorate or commit waste. I this Security fostrimentis ona leasehold, Borrower shall
comply with the proviviens of the fease, and if Borvow er sequires fee itde1o1he Property, the leasehold and fee title shall not
merge unless Lender aptees 1o the merger inwilting, ‘

7. Profection of Lender’s Rights inl the Property; Morigage Insarance, I Borrower fails to perform the covenants and
agreements contamsd in this Socurity Instrumient, or there s o fegal preceeding tharmay sipnificantly affect Lender's rightsin
the Property {suchnsa proceeding in bankruptey, probate, for condemnation or to enforce luws or regulations), then Lender
may doand pay Tor whatever is necessaty 1o protect the vatue of the Propery and Leader's dghtsin the Property. Lender's
actions may includs paying any sums secured by i lien which hius prioty over thisSceurity Tnstrument, appearing in court,
paying reasonable ottorneys fevs andentering on the Property to muke repiairs, Although Lender may take action under this
paeagraph 7, Lender doos not have o do s,

Any amouats dubursed by Lender-undey this paragraph 7 shiall becosne additional debt of Borrower secured by this
Seeurity Instrument. Enfess Borroveer and Lendor agree to otlier torms of payment, these amounts shall bear interest from

the date ol dishursenient atths Nofe ratg and shall be payable, with interest, vpan natiea from Lender to Borrowerrequesting
payment,
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If Lender redtired morpige ivstrance as a condition of making the loan seeured by thiy ﬁmuriwlwﬁmmﬂ Borrower
shiall pay the preminms required o maintam die insurance w effeot until such time as the requirement forthe insurance
terminates m accordance vath Dorrower’s aad Lender's werition agreement or applicable law, )

* 8. inspoction. Lender or its ageat may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower netice at the time of er prior 1o an inspechion specifying reasouible cause for the inspection,

5. Condempation, The proceeds of any award or claim for damages, direst or consequential, in connection with any
condemnation orother taking of any part of the Property, or for conveyance in fiew of condemnation, are hereby assigned
and shall b paid to Lendern, ) =

fir the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or ot then dus, withany excess paid to Borcower, In theevent of 2 pantialtaking of the Property, unless
Doreoner und Lender otherwise agree v writing, the ssins securéd by this Security Instrument shall be veduced by the
amouny of the proceeds multiplied by the following fraction: (a) the total amount of the sumg secured imniediately beforgthe:
taking, divided by (b) the fuir market value of the Property immediately before the raking. Any balance shall be paid to
Borrower -

I the Property is abandoned by Borrower, orifl after natice by Lender to Borrower thit the condemnor of fers to miake
anaward orsettle a chim for damages. Borrewer fails to respotid to Lender within 30 days after the date the notice is given,
Lender i authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instenssient, whether or not then due.

Unless Lender and Borrower otherwise agree in wreiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to-in paragraphs I and 2 or change the amount of sach payments,

18, Borrower Nof Released; Forbenrance By Lender Not s Walver, Extension of thetime for payment or modification
of amortation of the sums sceured by this Seevrity Instrument giaiited by Lender to any sueeessor in interest of Horrower
shali not eperate to release the Hability of the oripingl Borrewer or Borrower’s suecessors it interest. Lender shall not be
reguired Lo commence procesdingy against any successor in interest or refuse fo extend time for payment or otherwise modify
arnortization of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. i

1}, Buceessors and Assigns Bound; Joint and Several Linbilitys Co-signers. The covepants and agreements of this

Security Instrument shall bind and benefat thie successors and assigns of Lender and Borrower, subject to the provisions of
paragraph I7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does notexecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower'sinterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrets that Lender and any other Borrower may agree Lo extend, modify, forbear
or make any acgommodations with repard to the torms of this Seeurity Instrumentor the Note without that Botrower's
consent, - :
12, LoanCharges. Ifthe loan secured by this Security Instrument is subject to alaw which sets maximimi loan charges,
andithatlaw SHinallynterpreted sothat the interest or other foan charges collected orto becolieeted in connection with the
loan exceed the permitted lintits, thon: {aany such loancharge shall bereduced by the amountnecessary to reducnthe charge
1o the perimitted limit and (b) any sumsaiready collected frot Borrower whichexceeded permiitied limits will be refunded to
Borrgaver. Lender niay choose to mmtethis refind by reducing the principal owed under the Note or by maging 2 direct
payment Yo Borrower. If o refind reduces prineipal, the reduction will be treated as 4 partial prepayment without any
prepayeetit Chacge ender the Note, » -

13, Legistation Affecting Lender’s Rights, If enactment orexpiration of applicable laws has theoffect of rendering any
pravision ol the Mot or this Security Instroment unenforceable according to its terms, Lender, at its option, may require
impdiate puyment in full of all sums sutwred by this Seenvity Instrument and may invake any remedies permitted by
paragsuph 19.7F Lender esercises thisoption, Lender shall take the steps specified inthe second paragraph of patageaph 17,

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
tailing it by firstclass mait unless applicable Liw requites use of anoather method. The notive shall be dirceted to the Property
Address orany other addross Borrowet desigwates by noties to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated hercin or any other address Lender desigaates by notice Lo Borrower, Any notice provided for in
thisSecunity Instrarnent shall be dedmed o have been given to Barrower or Lender when given as provided fu this paragraph,

18, Governlng Lavw; Severability. This Security Instrument shall be governsd by federal faw and the Taw of the
Jurisdiztion wawhich the Propenty islocated, T the event that any provision orclause of this Security Insteiment ar the Nate
conflicts with applicable law, suchconfiict shall not affecs other provisions of this Security Instrument orthe Notewhickican
be given effver without the conflicting provision. Fo this end the provisions of this Seeurity Instzument and the Note are
declited 10 e spverables - -

1¢. Dovrower’s Copy, Borrowpr sholl be given one conformed copy of the Note and of this Security Instrument, -

17, Fravsfor of the Property oraliéneficial Interestin Boreower. Ifall orany part of the Property or anyinterest initis
soldprivinsferred (ar ifa beneficialinterest in Borroweris sald vr teansferred and Borrower is not & natural personywithout
Lenders prior written consens, Tender may, At its option, require immediate payment infull of all sumssceured by this
Security Inttroesent. However, this option shall not be exercised by Lender if exercise is prohibited by federat faw as of the
date of thiv Secyrity Instroment. N : PR :

- I Lender exerciSes this option, Lender sball give Borrowes niotice of secelcration, This notice shall provideaperiod of
not less thar 30 dlays frop the datethe noties I5 delivered or motled withinvehich Borrower mustpay alisams segnred by this
Security Iastrinent, If Borrower fuils (o pay these sumsprivr to the gxpiration of this pedpd, Lender may joveke any
resedies peemitted by this Seeurity Instrumient without further notice or detand on Begrower. - - .

18, Borrowver's Right to Reinstafe. If Borrower mieers gertain cdnditions, Borrawer shall have the right to bave
enforbeinant of this Security Instfument discontinued atany sime prior to the carlier of: (a).5 days (or such other period as
applicable Iasv tiaty specify for reinstatementy beforg sule of the Propsrty pursuantto any power of sale contained in fhis
Security Istrument; or (b) entry of a judpment enforcing this Security Instrument. Those conditions are thay Borrower:
(a) pays Lender allgams whichiherwould be due wader this Security Instrument and the Hote hed nigaceeleration eectrred;.
(b erees nuy default of any other cosenatits or agreempents; {o) pays oll expenses incurred in enforcing this Security
sstriment, ineluding, but nol limited,te, reasonable aitoenays’ fees; snd (d) takes such action a3 Lender may-reasonably
requiretoasuure that the lien ol this Secrity Insstrament, Lender s rights in the Propertypid Burrower's oblipation to pay the
sums secired by this Security Insrnamont skl continue gashanged. Upon reinstatement by Borrower, this Security
ig%mmm aiid me}a ﬁl?kigutiam; sr;em;eé% h:zwis«:?mfii TERYT i‘mé:ﬁf Tective as;.if n;? zsg{;ﬂemtimz had oceureed, However, this
fght fo reinstate shall notapply in the easo of aceeleration tnder pacipapls 3 or 17 e A
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= NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19, Acceleration: Rewedizy, Lender shallgive notice to Borrower priortoncedleration following Borrower's breach of
aniy covenant or agreement In this Security Instrument (but not prior to scceleratio, under paragraphy 13 and 17 unless
apphvable law provides otherwise). The notice shall specifys (a) the default; (b) the sction requiréd’to ciéthe ﬂc’i’ﬁ:ﬂ} '@i‘a
dnde, ot less than 30 days from the date the notice i given to Borrower, by which the default must be curedppnd {d) that
failare 1o edrithe defaull on or belore the date speciifed fnthe notlte may result in neceleration of the suradécu¥ed by this
Seeurity Instrument and Sale of the Property. The notice shiall further inform Borcower of the right to relnstate after
acceleratbon tnd the right to bring scourt actiofito ussert the non-existence of a default or any other defense of Borrower to
weeclesatlonand sale. 1 the defuult s not cured on or before thedate specified inthe notice, Lender atits option may require
tuediste payment in fufl of all sums secured by this Seeurity Instratnent without further demand and may invoke the power
of ssle und any Gther remtedies permitted by applicable law. Lender shall be entitled to collect all expenses jncurred in
pusuing the remedies provided In this paragraph 19, including, but ot limited to, reasonable attorneys’fees and costs of title
evidence.

T Lender fnvokes thie power of sale, Lenider shall execute or cause Trustee to exveute written notice of the occurrence of
anevent of default and of Lender's election to esuse 1z Property to besold, and shyll cause such notice to berecorded in cach
county In which any part of the Property islocated, Lender shall mail copies of the notice as prescribed by applicsible law to
Borrower and to the persons preseribed by applicable law, Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicablelaw, After the time required by spplicable Jaw, Trustee, withont demand on Borrower, shall
sell the Property a public auction to the highest bidder at thi¢ time and place and under the terms designated Inthe nutice of
sale in one of more parcels and in any order Trustee determines. Trustee may postpone sale of all or any pareel of the
Property by public aunouncement at the time and place of any previously scheduled sale. Lender or its desipnee may
purchase the Property atany sale, :

Trustee shall deliver tor the purchaser Trustee’s deed conveying the Property without any covenimt or warranty,
expressed-or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
theredis, Trustee shall apply the prozeeds of the sale in the following order: (a) to all expenses of the sale, ncluding, but not
limited to, reasonable Trustee's and attorneys’fees; (b) to all sums sectired by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it

20. Lender in Possession. Upon dcceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall beentitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or thereceiver shall be applied first
to payment of the costs of managentent of the Property and collection of rents, incliding, but not limited to, receiver's fces,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Recotiveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shail pay any recordation costs,

33, Substifute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutics conferred upon Trustee herein and by applicable faw. -

23, Waiver of Homestead. Borrower waives all right of homestead exenption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lerider may chargé an assumption fee of maximum

allowable by taw, - :

95, Riderstothis Security Instrament. If one or moresiders are executed by Borrowerand recorded together with this
Security Instrument, the covenanits and agreements.of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemients of this Security Instrument as if the rider(s) werea part of this Security Tnstrument.
[Check applicable box(es)]

[ Adjustable Rate Rider O condominium Rider [ 24 Family Rider
[J Graduated Payment Rider [ rlanned Unit Development Rider
{3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

. Zz" .
, ngéw(k/aw ; (Seal)

'"ﬁm{ MARCARELLT T Bomowsr

(Seal)

~Jorrower

[Spate Bl Thes Lingfor Ackrdwledgement]

State of Mataskes CALIFORNIA, EL DORADO Counmty ss:

Op this 10th day of  March 19 87 , before me, the undersigned, 2
v . ] - 7" . f - £ . y " g ) .
Notary Public in and for said State, personally appeared JACK MARCARELLI '

known to me, or proved to me on the basis of satisfactory evidence fo be the person(s) whose name(s) are subscribed to the
foregoing instrument and acknowledged that hefshe/they executed the same for the purpose therein contained.

Notary Public M.

My commission expires February 4,-1991 . i !

ICIAL SEAL,  §

T OPTI .
‘ CATHRYN HOPE i
%} HOTARY PUELIC - CALIFORNIA

-
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