SHORT FORM DEED OF TRUST AND ASSIGNMENT OI' RENTS
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THIS DEED OFTRUST, madethis 9 of March 1987 byamdbetween

PAUL'_“_B”. GRIH‘LYAND RUFHE G,RI,F,FEY’,“”ASM“" and wife

or HARICH TAHOE DEV
o . WELNESSETIL
*Now known as STEWART Title of Douglas County

Triston, Lo DOUGLAS COUNTY IT]

follows:

(See Exhibit "A™ attached hereto and incorporated herein by this reference)

AND ALSO all the estate, interest, and other claim, inlaw and in equsty, which the Trestor now has or may hereafler acquire in and to said property.

TOGETHER WITH the tenements, hereditaments and appurtenances thercunto belonging or appertaining, and any reversion, reversions or remainders and all rents,
of said real property, subject to the rights and authority conferred upon Beneficiary hereinafter set forth to collect and apply such rents, issues and

1estes and profils
prolits

FOR THE PURPOSE OF SECURING:

FIRST: Paytieat of an indehtadness in the sumof 518_ OOU»- 0_0 ~evideneed by a promissory note of even date herewith, with interest thercon, according,
wood siwd nete, which note, is by reference made a party hereof, 15 executed by the Trustor, defivered to Beneficiary, and any and all modifications , extensions
als tiereof hereinafler set forth to collect and apply such reats, issues and profits,

SECOND. Paymeat of all the THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and membesship fees as they become due.
THIRD. Payment of such additional sums with interest thereon as may be hereafler loaned by Beneficiary to Trustor as additional advances under this deed of trust
snsory nole or notes of Trustor, and payments of any monies advanced or pidd out by Beneficiary or by the Trustee to or for Trustor pursuant to the
of this deed of trust, and pavment of all indebledness of the Trustor to the Beneliciary or to the Trustee which may exist or be contracted for during the life of
interest, and also as security for the payment and performance of every obligation,covenant, promise or agreement contained herein or contamed 1
s or notes secured herehy.
sxpenses and costs incured or pad by Beneficiary or Trustee in preservation or enforcement of the rights and remedices of Beneficiary and the dutics
=5 of Trastor hereunder, inchuding, but not limited to, attomeys” fees, count costs,witnesses’ fecs, expert witnesses' fees, collection costs and expenses paid by
15lor's account any obligations of Trustor orto collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

nustor promises and agrees: to pay when due all assessments, dues and nembership fees assessed by or owing to THE RIDGE TAHOE PROPERTY OWNERS

1 ASSOCIATION upon the shove-deseribed premises and shall not permit said claims to becom 2 lien upon the premises; to comply with all laws affecting said property
and not to commit or permit any acts upon said property in violation of any law, covenant, condition.orrestriction affecting said property.

Truslor agrees to causeto be delivered to Beneficiary or to the colicction agent of Beneficiary a centified copy of the original policy or policics of

ased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION aleng with copies of paid receipts.

3. Trustor promises and agrees that if default be mude in the payment when due.of any instailment of principa orinterest, or obligation, in accordance with the
terns of any nele secured hereby, or in the performance of any of the covenants, promises or agreements containad kerein; or if the Trustor becomes insolvent or makes
signment for thebeaefit of creditoss; or if a petition in banknuptey isfiled by oragainst the Trustor, or if a proceeding be voluntanily or involuntarily
in for reorganization or cther dedlor relief providad for by the banknupley wct; EXCEPET AS PROVIDED IN PARAGRAPH 1 IF THE TRUSTOR SHALL
SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TG SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF ITILE
INANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the
d obligations secured hereby immediately due and payable without
ity dates expressed therein, and Benelictary o Tristee may record a notice of such breach or defeult and elect to cause said
gations secured herehy.,

5, Nos. 1,34 0nterest 1890),5,6,7(reasonable stterneys fees) R and 9'of NRS 107.030, when not inconsisient with covenants and provisions
dopied and made a part of this deed of trust.
ies hereby grantad shall not exclude any other rghts or remedies granted by law, and all nghts and remedices granted hereunder or permitted
neurrent and cumulitive

of the co iLs, leimss, conditions and agreements hescineontined shall acerue to, and the obhigations thereof shall bind, the heirs,
ssighs of the panties hereto and e Beneficiuy hercol
gular number riclude the plural, the plural the singular and the use of any gendershall include all other genders,

IR can fiheindebix t rany trancfones thoreof whetherby operntion of law or athamvise.
anty, Trustor hereby gives to and confers upon Beneficiary the right, power and authonty dunng the continuance of these trusts, to collect the
its of sad propenty, reserving unte Trustor the night, prorto any default by Truslor in payment of any indebledness secured hereby orin
K went heretnder, o collect und retinn such rents, issues and profits a5 they become due and payable, Upon any such default, Beneficiary may at
notice, cither1n persen, or by agent of by areceiver to be appointed by a cournt, and without regard to theddequacy of any sccurily of the indebtedness
crupan and Lake possession of said propenty or any pirt thereof, in his own name sue or otherwise collect such rents, issues and profits, inzluding those
cand apply the same lexs costs aad expenses of opertion and colicchion, including reasonable attomeys’ fees, upon any indebledness secured hereby,
Beneficiary may detenmine. The entering upon and taking possessinn of siid property, the coilection of such rents, issues and profits and the
waforesald, shall not cure or wadve any default or notice of defuult hereunder or invalidate wny oot done pursuant to such notice.
9 The trists created hereby we irmevocable by the Trustor.
10. Beneficiary hereby agrees that inthe event of default under the terms of this deed of trust and upon the retum to Beneficiary tie Exhibit "A” real property

.

Lnlity of Trastor shall be Himited to all monics p.dd to date ol the retum of Exhibit "A”™ real property and L no deficiency judgement shall lie against the

tote e

0F nouce, iMesy

v, Sheuld Beneficiary not declare all sums due in accordance with
sve been mel: e payment Lo Beneficiary or assigns of an assumption
ce form and statements of acknowledgements by the new

cred
ot ¢ rnium documents,
IN WITNESS WHEREOF, the Trustor has executed this deed.of tnust theday asglt y

STATE OF NEVARA ,
cotNtyor Douglas -

os ‘March 9, 1987 persoaally - bAUL R GRIFFEY

sppeared before me, a Notary Public, 0 o RU{EE(.AG. IFFEY // // /
. . P

"PAUL R. GRIFFEY
RUTH-E. GRIFFEY

torne, whopeknowledged thal \ t he y  exeouted
3
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If exezuted by a Corponation the Corporition Form of Acknowledgment st be usedd,
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EXHIBIT "A"

PARCEL OHE: :

An undivided 1/51st interest in and to that certain condominium as follows:

(a) An undivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe
Village Unit No. 3, Fifth-Amended Map, recorded October 29, 1981, as Uocument Hg.
61612 as corrected by Certificate of Amendment recorded Hovember 23, 1981 as

Document No. 62661, all of Official Records Douglas County, State of Nevada.

Except therefrom units 121 ° to 140 as shown and defined on that certain
Condominium Plan recorded August 20, 1982, as Document No. 70305 of Official Records.
(b) Unit Ho. y;¢ as shown and defined on said Condominium Plan.

PARCEL TWO:

A non-exclusive right to use the real property known as Parcel "A" on the Official
Map of Tahoe Village Unit No. 3, recorded January 22, 1973, as Document Ho. 63805,
records of said county and state, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document Ho. 6368l, in Book 173, Page 229 of Official Records and in the modifica-
tions thereof recorded September 28, 1973 as Document Ho. 69063 in Book 973, Page
812 of Official Records and recorded July 2, 1976 as Document Ho. 1472 in Book 176,
Page 87 of Official Records.

PARCEL THREE:

A non-exclusive easement for ingress and egress and recreational purposes and for
use and enjoyment and incidental purposes over, on and through Lots 29, 39, 40 and
41 as shown on said Tahoe Village Unit No. 3, Fifth Amended Map and as corrected by
sald Certificate of Amendment.

L
PARCEL FOUR:
(a) A non-exclusive easement for roadway and public utility purposes as granted “to
Harich Tahoe Developments in deed re-recorded December 8, 1981 as Document Ho.
63026, being over a portion of Parcel 26-A (described in Document Ho. 01112
recorded June 17, 1976) in Section 30, Township 13 North, Range 19 East, M.D.M.,
(b) An easement for ingress, egress and public utility purposes, 32' wide, the cen-
terline of which is shown and described on the 5th amended map of Tahoe Village Ho.
3, recorded October 29, 1981 as Document Ho. 61612 and amended by Certificate of
Amendment recorded Hovember 23, 1981-as Document Ho. 62661, Official Records,
Douglas County, State of HNevada

PARCEL FIVE:

The exclusive right to use said UNIT and the non-exclusive right to use the real
property referred to in subparagraph (a) of Parcel One and Parcels Two, Three and
Four above during OHE "use week" within the winter ' "use season", as said
quoted terms are defined in the Declaration of Restrictions, recorded September 17,
1982, as Document Ho. 71000 of said Official Records. The above described exclu-
sive and non-exclusive rights may be applied to any available unit in the project,
during said use week within said season.
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