SHORT FORM DELED OF TRUST AND ASSIGNMENT OF RENTS
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THIS DEED OF TRUST, madathis_ 26 ofMarch 1987 byandbeiween

Trustor, to DOUGLAS COUNTY TITLE CO.INC,, Trustes for HARICH TAHOE DEVELOPMENTS,, Bencficiary,
WIINESSETLL

That the trustor does herehy graat, bargair, sell and convey unto the Trustee with power of sale all thit certain propesty situated in Douglas County, Nevada as
follows:

(See Exhibit "A” attached hereto and incorporated herein by this reference)

AND ALSO all the estite, interest, and other claim, in law and in egoity, which the Trustor now has o7 may hereafler acquire in and to said property,

TOGETHER WITTH the tenements, hereditaments and appurtenances thereunto belonging or appertaining, and any revession, reversions or remainders and all rents,
issues and profits of said real propesty, subject to the rights and authonty confemed upon Beneficiary hereinalter set forth to collect and apply such rents, issues and
profits,

FOR'THE PURPOSE OF SECURING:

FIRST: Puymentof an indebledness in the sumof Sﬂ_lg, 50 00 i

... evidenead by 2 promissory note of even date herewith, with inter:st thereon, according |
to the tenms of said note, which note, is by reference made a pasty hereof, is exccuted by the Trustor, delivered to Beneficiary, and any and all modifications , extensions
and renewals thereof hereinafler set forth to collect and apply such reats, issuces and profits.

SECOND: Payment of all he THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessiments, dues and membership fees as they become due,

THIRD: Payment of such additional sums with interest thereon as may be hereafler loaned by Beneficiary to Trustor as additional advances under this deed of trust
by the promissory note or rotes of Trustor, and payments of aay monics advarcad or paid out by Beacficiary or by the Trustee to or for Trustor pursuant to the
provisions of this Ceed of trust, and payment of all indebtedness of the Trustor to the Bencficiary or to the Trustee which may exist or te contracted for during the life of
tisanstrument, with interest, and also as security for the payment and performance of every obligation,covenant, promise or agreement contained herein or contained in
any promissory nele or notes secured hereby.

FOURTH: The expenses and costs incurred or paid by Beneficiary or Trustec in preservation or enforcement of the rights and remedies of Deneficiary and the dutics
iatilities of Trustor hereunder, including, but not limited to, dllomeys’ fees, court costs,witnesses’ fees, expest witnesses” fees, cellection costs and expenses paid by
Benelicnny or Trustee in performing, for Trustor's account any obligations of Trustor orto collect tie ren's o prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

: 1. Trustor promises arnd agrees: to pay when duc all assessments, dues and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY OWNERS
| ASSOCIATION upon the above-described premises and shall not permit said claims to become a lien upon the premises; to comply with all laws affecting said property
i and notto commitor permit any acls upon said property in violation of any law, covenant, condition or restriction affecting said-property.
i 2. Annually, Trustor agrees to cause to be delivered to Bencficiary or to the collection agent of Beneficiary a centified copy of the otiginal policy or policics of
1 insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with copics of paid receipts,
i 3. Trustor promises and agrees that if default be made in the payment when duc of any installment of prircipal orinterest, or obligation, in accordance with the
terms of any note secured hereby, or in the performance of any of the covenants, promiscs or agreements contained hereing or if the T'rustor becomes insolvent or makes
4 general assignment for the benzfit of creditors; or if a petition in bankruptey is filed by.or against the Trustor, or if a proceeding be voluntarily or involuntanly
instituted for reorganization or other debsor retief provided for by the bankruptey act; EXCEPT AS PROVIDED IN PARAGRAPH 11 IFTHE TRUSTOR SHALL
SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TO SELLBY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF'LTILE
IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the
happeaing of any such event, the Beneficiary, at its option may declare all promissory notes; sums and obligations secured hereby immediately due and payable without
cemand or notice, imrespective of tie maturity dates expressed therein, and Beneficiary or Trustee muay record a notice of such hreach or default and elect to cause said
property ta be sold to satisfy the indebledness and obligations secured hereby.

4. The following covenan's, Nos. 1,3,4(interest 18%),5,6,7(reasonable attorneys fecs),8 and 9 of NRS 107.030, when not inconsistent with covenants and provisions
1 contained herein, ane herchy wlopted and made a part of this deed of trust,
: 5. The rights and remedies hereby granted shall not exclude any other nghts or remedies granted by law, and al rights and remedies granted hereunder or perimitted
by law shall be concurrent and cunulative,

6. Ihie bencfits of the covenants, tenns, conditions and agreements herein contained shall accrue lo, and the obligations thereof shall bind, the heirs
q representatives, successors and assigns of the parties hereto and the Beneficiary hereof.
7. Whenever used, the singular number shall include the plural, the plural the singular and the use of any gerder shall include all other genders,
wd e e Tlenell y payee of thedadebtsdnens horeby secured or 2ny transfome thereol whather by opcimtion of law or ethervise
8. As wlditional secunty, Trustor hereby gives toand confers upon Beaceficiary the right, power and authonty during tie continuance of these trusts, to collect the
rents, 18 wd profits of said property, reserving unto Trustor the night, prior to any default by Trustor in payment of any indebiedness secured hereby or in
perion ¢ of any aprecrient hescunder, o colluet and retidn such rents, isites and profits as they becoma due and payzble. Upon any such default, Beneficiary may at
any time without rotice, either 13 persan, or by ageat of by arecewver to be appointed by acourt, and without regard to the adequacy of any security of the indebledness
hereby secured, enter upon and take passession of said property or any part thereof, in his own pame su¢ or otherwise collect such reats, issues and profits, including those
past ducand unpaid, and apply the same less costs 2nd expenses of operation and collection, including reasonzble attomeys' fees, upon any indebiedress securcd hereby,
and in such onder as Beneficiary may determine. The entering upon and taking possession of said property, the collection of such reats, issues and profits and the
application thereol as aforesaid, shall not cure or waive any default or notice of default hercunder or invalidate any ot done pursuant to such rotice.

9.The trusts created hereby are irmevocable by the Trustor.

10. Beneficiary hereby agrees thid in the event of default under the temus of this deed of trust ind upon the retum to Beacficiary the Exhibit "A” real propesty

tiat the Hahitity of Trustor shall be limited to all monies paid to date of the retum of Exhibit "A” real propesty and that no deficiency judgement shall lic against the
Trustor.

11.This ceed of trust may not be assumed without the prior wntien consent of Beneficiary. Should Bencficiary not declare all sums duc in accordance with
Paragraph 3 above thes this deed of trust may only be assurmed when the following condilions have been met: the payment to Beneficiary or assigns of an assumption
fecof $150.00 per interval week: credit approval of new purchaser, andcompletion of an acceptunce form and stitements of acknowledgements by the new

parchaser of all condominium documents.  **NOW "KNOWN AS STEWART TITLE OF DOUGLAS COUNTY
IN WITNESS WHEREOF, the Trustor has executed this deed of trust the day and year first above wntten.
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| ‘on_larch 26, 1987

appedred before me, a Notary Public, T S A
|' LANRENCE L. SHEWFELT . _ .
| TONI_BEYMER .

| on oy ~ LAWRENCE L.’Sg?QEELI V{§Z
a /_f&.m—; Noeq Q-
TONT BEYMER / R

known tome, who acknowledgedthat _ ¢
the above instrument.

If executed by a Corporation the Corporqﬁnn Form of Acknowledgment must be used.

Signuture
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Exptgln "A"

PARCEL ONE: .
M undivided 1/51st Interest in and to that certain condominium as follows:

(a) An undivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe
Village Unit No. 3, Fifth-Amended Map, recorded October 29, 1981, as Document Ho,
61612 as corrected by Certificate of Amendment recorded lovember 23, 198l as

Oocument Ho. 62661, all of Official Recourds Douglas County, State of Nevada.

Except therefrom units 121 ° to 140 as shown and defined on that certaln
Condominium Plan recorded August 20, 1982, as Document No. 70305 of Official Records.
(b} Unit No. 321 as shown and defined on said Condominium Plan., -

esurpesirrer

PARCEL TWQ:

A non-exclusive right to use the real property known as Parcel "A" on the Official
Hap of Tahce Village Unit Ho. 3, recorded January 22, 1973, as Document No. 63805,
records of said county and state, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document No. 6368L, in Book 173, Page 229 of Official Records and in the modifica-
ttons thereof recorded September 28, 1973 as Document No. 69063 in Book 973, Page
812 of Official Records and recorded July 2, 1976 as Document Ho. 1472 in Book 776,
Page 87 of Official Records.

PARCEL THREE:

A non-exclusive casement for Ingress and egress and recreational purposes and for
use and enjoyment and incidental purposes over, on and through Lots 29, 39, 40 and
41 as shown on said Tahoe Village Unit No. 3, Fifth Amended Map and as corrected by
sald Certificate of Amendment,

k .
PARCEL FOUR: I
(a) A non-exclusive easement for roadway ond public utility purposes as granted to
Harich Tahoe Developments in deed re-recorded December 8, 1981 as Document Mo,
63026, being over a portion of Parcel 26-A (described in Document No. 01112 .
recorded June 17, 1976) in Section 30, Townslip 13 North, Range 19 East, M.0.M.,
(b) An easement for ingress, egress and public utility purposes, 32' wide, the cen-
terline of which is shown and described on the Sth amended map of Tahoe Village No.
3, recorded October 29, 1981 as Document Ho., 61612 and amended by Certificate of
Amendment recorded Hovember 23, 1981 as Document Mo. 62661, Official Records,
Uouglas County, State of HNevada

PARCEL FIVE: v

The exclusive right to use said UNIT and the nom-exclusive right to use Lhe real
property referred to in subparagraph (a) of Parcel One and-Parcels Two, Three and
four above during OHE "use week" within the winter ' "use season", as said
quoted terms are defined in the Declaration cf Restrictions, recorded September 17,
1982, as Document Ho. 71000 of said Official Records. The above described exclu-
sive and non-gxclusive rights may be applied to any available unit in the project,

uring said use week within said season.
STATE OF _NEVADA -

COUNTY OF DOUGLAS

On this_26day of_March » 1987 , personally appeared before me, the undersigned, a Notary Public in and for the
County of Douglas, State of Nevada, T. C. Thompson » known to me to be the same person whose name is _
subscribed to the attached instrument as a witness to the signatures of LAWRENCE L. BEMIS AND TONI BEYMER .
and upon oath did depose that he was present and saw them affix theirsignature s .
to the attached instrument and that thereupon _the y acknowledged to him that _they executed the same freely and |,
veluntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed his' name
to said instrument-as witness thereto.

IN WITHESS WHEREQF, 1 have hereunto set my hand and affixed my official stamp at my office in the County of Douglas,

the day and year in this certificate first above written. ‘ ST T T e et oy
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