SHOR'T FORKM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED ORTRUST, mndothis 1 of__ April 19__ 87 byandbotwees

RONALD_E. LEUEFGEN AND ALICE LEUFFGEN, husband and wife -

¥asior, (b DOUCLAS COUNTEATILE CO. ING. M sios for HARICI T ADOR DEVELDPMENTS,, Bodericiary, ) ——-
1] N s

| “*Now known as STEWART TITLE OF DOUGLAS. COUNLY ] ,
3 That the trustor does hersby grant, bargala, sell tnd cosvey unto the Tristes with power of sale all that certain propedy sitiated fn Douglas County, Nevadass

followsx

{See Exiiibir A" sttachid hereto and {ncorporaled hrein by this referente) -—

AND ALSO al{ the cstote, Interest, and other claim, in law and fn eqity, which the Trustor now has or may hereafteracquire in and to sald property,

TOGETHER WITH the fevicments, hereditaments imd appurtenances tiereunto belonging or appedtaining, and any revorsion, reversions of tentinders and all rents,

 [ss0es and profits of sald real propeddy, subject to the rights and authority conferred upon Beneficiiry herelnafter set forth 1o collect and apply such reats, issues dnd
L profits, )

FOR'THE PURPOSE OF SECURING: .

FIRSTY Payment vfan Indebtadness in tiesumof'$ 19,500.00  cvjgences by a promissory note of aven date herewith, With interest thereon, according
10 the. terms of sadd note, whichnote, Is by reference made a party hercof, is executed by the Trustyr, delivéred fo Beneficiary, and any and sl modifications , extensions
and yerewals therso! hetelnafter et farth to collect mad apply such riafs, fssues and profitg,

SECOND: Payment of all tha THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and membershipfecs as they betome due,

THIRD: Payment of such addltional sums withtinterest thereon as may be hereafler loanod by Beneficiary to Trustor as additioral advances under this deed of trust
by the promissory nots or notes of Trustor; and payments of any monies advanced ot paid ont by Deseficiary of by the Trustee to ot 61 Trustor pursuant {0 the
provisions.of this deed of trust, and payinent of all indrbledness of the Trustor to the Besefiofary or (o tis Inistee which may exist or be.contracted for during the Yife of
this Instrurneny, with intecest, and also 43 securily for the payment and performance of every obligation,covenant, promise or agrecment contained herein or contained in
any promissory pofe or toles secured hereby,

POURTH; The expenses and costs incurred or paid by Beneficiary or Truste in preservation or enforcement of the rights snd remedics of Beneficlary and the dutics
and labilides of Trstor hepeunder, Including, but not limited to, attorneys’ fecs; cotirt costs,witnesses' fees, expert witnesses*fees, collection costs and expenses paid by
Beneficiary or Trustos in perfomning for Tnistor's account any oblfgations of Trustor or io coltect thie rents or prevent waste,

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trisstor promises and agrees: (o pay when due oll assessments, dues and membership foes assessed By or owing to THE RIDGE TAHOR PROPERTY OWNERS
d ASSCCIATION upott the above-described premises nd shall not permit said clalms fo become a lier upon the premises; to comply with 2l laws affecting said property
§ andxnot to commit or permitany pcls upon said property in violation of any Jaw, covenant, condition of restriction affecting sald propesty.
: Z. Annpelly, Trustor agrons to cause o be delivered to Beaeficiary or (o the collection agent of Beneficiary a cenified copy of the original policy or polities of
insurance purchased by THE RIDGETAHOE PROPERTY OWNERS ASSOCIATION along with coples of paid receipts.
: 3. Trustor proraises and agrees that if default be made in the payment when due of any installment of principal or interest, or obligation, in accordance with the
‘temms of any nolesepived hereby, or in the performance of any of the covenants, promises or agreements contained herein; orif the Trustor bscomes insolvent or makes
2 general 2ssignment for thebeaefit of creditors; or if 2 petition in banknpley is filed by or against the Trustor, orif a proceading be votuntarily or involuntarily
 instituted for rodrganization or other deblor relief provided for by the bankruptey act; EXCEPT AS PROVIDED IN PARAGRAPH 11 IF THE TRUSTOR SHALL
R SELL, TRANSFER, BYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TO SELLBY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE
INANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the
happening of any such cocal, the Bentficiary, o its option may declare all promissory niotes, sums and obligations secured hereby immodiately dug and payable without
demand ornotics, imespective of the maturity dates expressed theveln, and Beneficiary or Tristee may record a potice of such breach ot defanlt and eloet to cause said
f property tobesold to satisfy the indebledness and obligations seciired herby.
4. The following covenants, Nos, 1,3,4(interest 18%),5,6,7(reasonzble attomeys' fees), 8 and 9 of NRS 107,030, when not inconsistent with covenants and provisions
¥ contained herpin, are hereby wdopled znd made a part of this deed of trust.
5, Theriphts andremedies hepeby pranted shall not excltrde. amy other rights or remedics geanted by law, and 4l rights and remedies granted hiereunder or permitted
B by law shall be concurrent and cunmiativer = . - )
6. The benefits of the covetiants, Terms, coriditions and agréements herein contaified shall acerue o, andthe obligations thereof shall bind, the heirs,
8 represeiftatives, sucoessors and assigns of tie parties hereto and the Bepeficlary hereof, 4
7. Whengverused, e singular nimber shall include the plurel, the plurat the singular and theuse of any-gender shalt include all othergenders,
arnd et "Rensficiany™ shell lnolide sny fiayes of thedndelitadnens Asyoly secused oo dny transtonse tharoof whether by operation of law oy cthervise,
B As addiifongl security, Trustor hereby gives o and confess opon Beneficiary the fight, power and authority during the continuance of these Erusts, fo collect the
§ ronts, fssues and profils of said proposty, mserving unto Trustor the right, prorto any default by Trustorin payment.of aiy indebledness secused Hiereby or n-
pesforaance of any agreement hereinder, Lo colleat and retain such rents, issies and profits as tey become due and payabie. Upon any such default, Bencficiary may at-
§ ooy troe without nolice, eitfier it peman, or by agest.of by areceiver to be appointed by:a court, and withoutregard tothe adequacy of any security of the indcbtedness
hereby secured, enter wpon and take possession 6f said property orany part thereof, Inhis own namosus or olherwise collegtsuch rents, issues and profifs, including thoss
§ pastducandunpaid, and apply e same less posts and expeases of operation and collection, inclisding reasonable attomeys' fees, apon any indibtedness secured hereby,
and i such onder as-Beneficlary may deiermine, The entering upon and taking possession of said property, thie collection of such rents, issues and profits and the.
gppiication thernof as aforesald, shall not ey orwalve sy defzult or notice of default hereunder or invalidate any act done pursuant (o such nofice, )
9T he trudts crented hepsby rre dmevocatle by the Trustor.

10. Beneficiary herchyagrus et intheevent of defaulunder the terms of this deed of frust and upon the reium to Beneficiary the Exhibit * A” real property
?auha’ﬁabﬂity of Trostor shatt be Hrmited o 2if moniespaid £ dale of the retum of Exiibit A real property-and that na defliciency judgement shall He against the:
Trustor, - .-

| 11 This deed of trust may not be mssumed without the prios written consentof Beneficiary, Should Beneficfary not declare all sums due in agcordance with

§ Pamprash3above then this deed of tnusstmay only be assuumed when the followirig conditions have been mek the: payment to Bencficiary or 2ssignis of anassumption
§ feaol$150,00 perinterval week: cruadit spproval of sew purchaser, and completion of an acceptance fomt and stafements of acknawledgements by the new

§ purchaser of all condominium doctmtsents, :

TN WITNESS WHEREOF, the Trustor has exesutod {fiis deed of tringt the day and yeay first above written, -

ol

§ srwmEoryEvaDA TRUSTOR:

3 COUNTYOF, _fouglas & .
on,...April 1,.1987 _persoally

appeared betor me, s Notary Public,

RONALD_E. LEUEEGEN
ALTCE- | EUEEREN

¥ 4 . ¥
ﬁomggma whseémwdwmm b Ly, executed
: Texecuted by s Corporafion the Corporation Form of Acknowledgment mustbe used,

Signature
{Notary Public}- o
Title OderNo,. 040002006 .
EscwoworLomNe, 33=121-47=07
Notssist Seal.  foomemsnin $PACE BELOWTHIS LINE FOR RECORDERS USE ONLY
DPOUGLAS COUNTY TITLE CO. INC. g
P.O. BOX 1400 i 4 .
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EXHIBIT "A"

PARCEL ONE:
Rnundivided 1/51st interest in and to that certain condominium as follows:
(a) An undivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe
Village Unit NHo. 3, Fifth-Amended Map, recorded October 29, 198L, as Document No.

- 61612 as corrected by Certificate of Amendment recorded November 23, 1981 as
Qocument Ho. 62661, all of Official Records Douglas County, State of Nevada.
Except therefrom units 121 ° to 140 as shown and defined on that certain
Condominium Plan recorded August 20, 1982, as Document No. 70305 of Official Records.,
(b) Unit No. _121 as shown and defined on said Condominium Plan.

PARCEL TWO:

A non-exclusive right to use the real property known as Parcel "A" on the Official
Map of Tahoe Village Unft No. 3, recorded January 22, 1973, as Uocument No. 63805,
records of said county and state, for all those purposes provided for in the
Oeclaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document Ho. 63681, in Book 173, Page 229 of Official Records and in the modifica-
tions thereof recorded September 28, 1973 as Document No. 69063 in Baok 973, Page
812 of Official Records and recorded July 2, 1976 as Document Ho. 1472 in Book 776,
Page 87 of Official Records.

PARCEL THREE:

A non-exclusive easement for ingress and egress and recreational purposes and for
use and enjoyment and incidental purposes over, on and through Lots 29, 39, 40 and
4l as shown on said Tahoe Village Unit Ho. 3, Fifth Amended Map and-as corrected by
sald Certificate of Amendment.

1N
PARCEL FOUR:
(a) A non-exclusive easement for roadway and public utility purposes as granted to .
Harich Tahoe Developments in deed re-recorded December 8, 1981 as Document No.
63026, being over a portion of Parcel 26-A (described in Document No. 01112
recorded June 17, 1976) in Section 30, Township 13 Horth, Range 19 East, M.0.M.,
(b) An easement for ingress, egress and public utility purposes, 32' wide, the cen-
terline of which is shown and described on the 5th amended map of Tahoe Village No.
3, recorded October 29, 1981 as Document No. 61612 and amended by Certificate of
Amendment recorded November 23, 1981 as Document Ho. 62661, Official Records,
Oouglas County, State of MNevada

PARCEL FIVE:

The exclusive right to use said UNIT and the non-exclusive right to use the real
property referred to in subparagraph (a) of Parcel One and Parcels Two, Three and
Four above during OHE "use week” within the .. ... ' "use season", as said
quoted terms are defined in the Declaration cf Restrictions, recorded September 17,
1982, as Document No. 71000 of said Official Records. The above described exclu-
sive and non-exclusive rights may be applied to any available unit in the project,
during said use week within said season.

STATE OF _NEVADA IR P
COUNTY OF DOUGLAS .. [ oof | o 00iis i

g

e
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On this 1 day of fpril ., 19 87 personally appeared before me, the undersigned, a Notary Public in and for the
County of Douglas, State of HNevada, J. BEMIS » known to me to be the same person whose name is

subscribed to the attached instrument as a witness to the signatures of RONALD E. LEUFFGEN AND ALICE LEUFEGEN
and upon oath did depose that she was present and saw {90  affix el gnature S
to the attached instrument and that thereupon  he ¥ acknowledged to her that t_hey executed the same freely and

voluntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed her name
to said instrument as witness thereto.

IN WITHESS WHEREOF, 1 have hereunto set my hand and affixed my official stamp at my office in the County of Douglas,
the day and year in this certificate first above written.

~ 153042
)

// Loy ! , T o : smeeeen, e L <
VA QAN A N Y A A A S Y s 4871424
Signature ?f Notary




STEWART il lt

T OF
I

Sl :JOUuLA‘S COUNTY

47 WR13 P152 - |
o 32;‘(\[\‘& T W

0 = ety “ P
(’ ' ) nnEngy Fﬁd@‘%;d
ar AR 1420




