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LOAN NUMBER 0188671
DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument™) is made on APRIL 9T ,
19 87 Thegrantoris CHRISTOPHER A BLANKE , AN UNMARRIED MAN
(*Borrower™). The trustee is FIRST SERVICE TITLE

AGENCY, INC., AN ARIZONA CORPORATION (“Trustee™). The beneficiary is

MERABANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of ARIZONA ,and whose adddress is 3003 N. CENTRAL

AVE, PHOENIX, AZ 85012 (*Lender™).

Borrower owes Lender the principal sum of SIXTY. THOUSAND AND 00/100 — = — = = = = =~ -

- e e e e o e o= o= o= = Dollars(U.S. 5 60,000.00). Thisdebtis cvidenced by Borrower’s note
dated the same date as this Sceurity Instrument (*Note™), which provides for monthly payments,with the full debt, if not paid
carlier, due and pavablcon  MAY 01, 2017 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums; with interest; advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of'sale,
the following described property located in DOUGLAS County, Nevada:

LOT SEVEN (7), BLOCK 1, AS SHOWN ON THE MAP OF THE ARTEMISIA RE-SUBDIVISION
FILED IN THE OFFICE OF THE COUNTY RECORDER APRIL 23, 1962, AS DOCUMENT
NO. 19909, OFFICIAL RECORDS OF DOUGLAS COUNTY, STATE OF NEVADA.

which has the address of 2669 CLAPHAM, LN . MINDEN )

iy
Nevada 89423 (. ("Property Address™);
Q1 s

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrurment. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: A s 1 mmﬁ
1, Payment of Principal and Interest; Prepaynient and Late Charges. Borrowershall prompt y*pay%&‘d’uﬁ i
prifcipal of and interdst on the débt evidenced by thé Note and dny prepaymiesit and late charges due under the Note,
. 2, Funds Tor Taxes and Insiitanee, Subject to applicable law or to a written waiver by Lender, Borrower i! AL O]
Lender o the day monthly payments are due under the Note, unfil the MNote is-phid in fullia sum (“Funds™) equal to
atie-twelfthof (a) yéarly taxes and agsessnrents which may attainpriority over this Seeurity Instrument; (b) yearlyleasehold:
paymentgor ground rentson the Property, ifany; (c) yearly hazard lusurance premiums; and (d) yearly martgage insurance
premivns, il any. These items are ealled “eserow items, ™ Lender may estimate the Funds duc onthe basis ofeurient dataand.
‘reasonable estimates of futfe eschowk ftems, - - -0 U L L TL T T T e et
__ TheFundsshalt be beld in an instifutionthe depesits or accounts of which ateinsured or guaranteed by i federal orstate
agency (including Lender iff Lender is sueli andnstitution): Lender shallapply the Funds to pay the escrow items. Lender may
rot chiarge for oldinig and applying the Funds, analyzing thé abéount or verlfyig the eseraw itdins unless Lender pays
Borrower interést on the Funds and applicable law permits Leaderto make such 3 charpe. Borrower and Lender may agre¢in
writing that interest shall be paid o the Funds. UnleSs an apteement is fiade orapplicable Jaw requires interést to be pait,
Lender shall notbe tequired to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
‘charge, an annual accounting of the Funds showing credits-and debits to the Funds and the purpose for which each debit to -
the Funds was made. The Funds are pledped as.additional security for the sums secured by this Seeurity Instrument.
© Ifthe dmount of the Funds héki by Lender, together with the future monthly payments of Funids payable prior to the due
dates of the cserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, gither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow ients when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or itsacquisition by Lender, any Funds held by Lender at the time of application
as » credit apainst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalbbe applied; first, to late charges due under the Note; second, to prepaymentcharges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4. Charpess Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided iu paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the parson owed payinent, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to.this Security Instrument. If Lepder determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Hen. Borrower shall satisly the lien or take ong or more of the actions set forth above within 10 days of the giving of notice.

5. Hagzard Insurance. Borrower shall keep the improvements now existing or Hereafter ereeted on the Property insured
apgainst loss by fire, hazards included within the term “extended coverage™and any other hazards for which Lender requires
insufande Thisinsufance shallibe maintaindinthe imounts and for theperiads that Lender reduires) A& in§lifance carrier
providing thednsprance shafl bé ¢hofth by Barrowersithjset 1o Lenders approvalhijch Shiall ngrbé nreasdnably withheld.”

- = Alldnsnrapee policles apdengwals'shalt benceeptablete Lepder apd shalljncluded standad mortgage dlanse Lender 500

shall kave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the eventof oss, Borrower shall give promptnptice to the.insurance carrier and
Lender. Lendér may make proof ofloss if not made peaiptly by Bogrower. , .~ . Lol L D e ..

. Unless Lender and Borrower ofherwise'agree in writing, insutance proceeds shall be applied to réstoration or repair of
the Property damaged, if the restoration or repair is ,ec{ondquéggly’ifqasibic' and’ Lender’s seeurity is not lésséped. If the
réstordtion o repair is nof'economically feasible ot Lender’s sectrity ‘would be fessened, the insurance proceeds hall be'
applicd o the sums secured by this Scenrity Instrument, whiethbr ornot then dite; with any ekcess paid 1o-Bokrower, If
Botrower abandons the Propertysor does not answer within30 days a notice from Lender that the insurance carrier has
offered fo'settlea elaim, then Lendermay eolléct the insuranct proceeds. Kender-indy (setheproceeds torehair of resfore thiel
Property orto paysums secured by this Secirity Tustrurmeént, whethier 6rndtthe dye, The 30-duy pericd witl beginwhen the
ﬂflﬁﬁiﬁi& giV‘:n- o e - R R ;{,k_w\f R ;_;'J’:-t  E g w2 . "__:h_( {C :7;‘ € é f:{: L L L B

- Unless Lender and"Borrowerothenwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs . and 2 archange theqrgount of the payments: If
underparagraph 19the Property is acquired by.Lender, Borrower’s right to any insurance policies and progeeds.resulting
from damagéio the Property.priot to the'agquisition shall pasgio Lender to the extent of the syms secared by this Security.
Instfament immediafely priot to the agquisition. ~ = 7Y Dl e

&, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destriy, damiage drsubsianifally change
the Property, allow the Property to deéteiiorate or commitivaste, If Yhis Sedtirity Instrunhent i§ on 4 leasehold, Borrowershall
complywith the-provisicns dftheTease, and if Borrower equires fee title to the Property, the feasehold and fee title shaftnot
merge anless Lender agrees to the merger in writing, '

7. Protection of Lender'’s Rights inthe Property; Morigage Insurancé I Borrower fails to perform thie covenantsand
agreements contained in this Security Instrument; orthere I8 legal procéeding that may sigaificantly affect Lender's vights in
the Progrerty {such as 4 proceeding in bankruptey, probate, for condemnation or to enforee laws grtegnlations), then Lender,
iy do and pay for whatover fs necessuary to protect the valueof the Property and Lender’s rights ircthe Property, Eender’s
actions miay iicludé paying any sums secured by a lien which has priority over this Secutity Instrument, appearing in court,
payingreasonable atrorneys' feesand entering onthe Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Iostrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
thedate of disbursement at the Note rate and shall be payable, withinterest, upon noticefrom Lender to Borrower requesting
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If Lender required mortgage insurance as a condition of making the loun securéd by this Seeurity Instrunent, Borrower
shall pay the promiuns required to makatain the insurance in effect until such time as the requirement for the insurance
termingtes in secordanes with Borrower’s and Lender's written aprcement ot applicable law.

8. Inspection. Lender or its agent may thake reasonable eatries upon and inspeetions of the Property. Lender shall
vive Borrower notice ot the time of or prior to an inspection specifving reasonable cause for the inspection.

4, Condenmation. The proceeds of any award or claim for damages, direct or consequential, in conngetion with any
eondemnation or other taking of any part of the Praperty, ot for conveyance in fieu of condemnation, are hereby assigned
nted ohall be paid to Lender, N T . L S S

In the event 'of n total taking of the Property, the proveeds shiall be applied to the sums steured by this Security
Instroment, whether ornot then due, with any excess paid 1o Borrower. Inthe cventofa partisl taking of the Propeety, unless
Borrower snd Lender otherwise apres in writing, the suins secured by this Sceurity Instrament shall be reduced by the
aosonnt of the proceeds multiplied by the following fiaetion: (a) the totalanount o the sunis secured immediately before theé
taking, divided by (b) the fair market valve of the Propesty immediately before the taking, Any balance shall be paid to
Bareower o - :

If the Praperty isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or serile o claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is asthorized 1o colleet and apply the proceeds, at its option, either Lo restoration or repair of the Property orto the
suns sevuted by this Security [nstrument, whether or not then due, -

{aless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10, Borvower Not Released; Forbearance By Lender Not 5 Waiver; Extension-of the tipre for payment or modification
of amortization of the sums secured by this Security Instrument gratited by Lender to any suceessor in interast of Borrover
shiall got operate Lo relense the liability of the original Botrower o Bogrower’s suceessors in interest. Lender shall not be
required to commence proccedings against any suceessorin interest oe refuse to extend time for payment or otherwise modify
smattization of the sunts secured by this Security Instrument by reason of any demand made by the origingl Borrower or
Borrower's suegessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
paeciudy the exereise of any right or remedy. 7 i L

11, Snccessors and Assigns Bound; Joinf and Several Linkility; Co-signers. The covenants and agreements of this
Seerrity Instruraent shall bind ard benefit the suceessors and assigns of Lender and Borrower, subject Lo the provisions of
prtazaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{z- 11 aent but does not execute the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borwower's interest inthe Progietty under the terths of this Security Instruinent; (b} is not personally obligated to pay the sums
segnred by this Seeurity Instruments and (¢) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear
or trake any aceommodations with regard to the terms of this Secnrity Instrument or the Note without that Borrowers
LORLEnL, ’ o
_ 12, Loan Charges. If the loan secured by this Seeurity Tnstrument is subject to a law which sets maximum loan charges,
dnd that faw isfinally interpreted so that the interest or otherloan charges collected or to be coliected inconnection with the
fomrereesd the permitted limits, then: (8) suy sucteloan charge shall bereduced By theamount necessary to redidethecharge
1o the-berndtied limit and (b) anl sums alrgady collected from Borrower which excedded permitted Iimits witl be refundedio
Borrover. Lender may choose to make this refund by réduting the principdl owed whdér the Note or by-makifig d-direct
payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepavinent charge under the Note, - - - - - -

13, Legislation Affecting Lender’ Rights. Tenactinend or expidition ofapplicable Jaws has the effect of rendering any
provision of the Note or fhis Security Instrament unenforceable according 1o ity terms, Lender, at its option, may require
immediate gayment in Rull of &Il sums secured by this Security Instrament and may invoke any refedies perinitted by
paragraph 19, I Lenderexercises this aption, Lender shall take the steps spécified in thésecond paragraph 6f pavagraph 17,

4. Motices. Any notice to Borrower provided for fn this Security Instrument shall be given by delivering it or by
wisdling it by first class mail unloss applicable law requires use ofanother thethod. The notice shall be divectéd to thie Progierty
Address grany otheraddresy Borrower designates by notice fo Lender, Any notice 16 Lentsf shall by pives by first class mail
o Lender's atddress stated herein orany other addvess Lender designates by notice to Borrowet. Any notict provided forin
this Seeurity Instroment shall be deenied to hifve been given to Botrower or Lender wien given as provided {n thit paragraph,

15, Governing Lav; Scversbility. This Security Instrundent shall be govérned by federal Inw and the law of the
Jurisdivsion in which the Property islocated, In the event that any provision or elause of this Security Instrumint ov the Note
conflicts withrapplicable law, such conflict shall not affect other provisians of this Security Instiuntent or the Mote which can
be given effect-without the conflicting provision. To thisend the provisions-of this Security [nstrusient and the Nofe are
deglared to beseverable, - _

16, Borrower's Copy, Borrower shall be given ong éonformed copy of the Noteahd:of this Sedurity Tnstiimeht, -

17, Fransfer ofthe Progerty ok o BenelicinFInterest in Borrowet, Iall orany pard of thePropérty oranyintdrestin i is
sold ur transféerred {or ifa beneficialinterestin Borroder is sold ortransferied and Borrowerishot a natual pesicn) without
Lender’s prior written consent, Lender may, atits apiion, require imniediate payment in-full of all sumb sepvréd by this
Seeurity hustrirhent. However, this aptionshall not be exercised by Lender if exercise is prohibited by federal Taw as of the
date of thix Security Instipment; - S T e

Af Lender excrcises this option, Lender shall aive Borrower notice of acéelerdtion. The fiotice shall providéa‘period of
not fessthan 30 days from thedate the notice is delivered or maitéd Within which Bortowsr must bay all suims secured by this
Security Instrument. If Borrower fails To pay these sumé ‘priofto the expiration of-this period; Teénder may invoke any
reruedics permitted by this Beeurity Instrument- without furtier notice of demand on Bérrowen, - - - -
18 Borrower’s Right to Relnstute. IT Butrowér meets cortain conditions, Botrower ghall have the: fight 1o huve
entforeement of this Seeurity Instrument discontinued at nny time prior o the sarlier $f(a) 3 days {or sufit other peridd as
applicable law ning specify [dr reinstatement) beforesale of the Propdity fFursuant to any Power of sale contained i this
Seeurity Insteoment; or (by entry of 8 judgment enforcing this Security Instriment. Those conditions are that Borrower:
{8) pays Lenderallsums which thén would bedue under this Security Insyiltifient and the Noté Hidvo deceleribion decurted;
(1) cures sny default of any other covenants or agreemients; (¢} pays All expenbes ncurretd i enfording this Security
Inseenment, including, but nat limited {o, reasonable duforneys™ {ees; and (Q) tnkes suck Fetion das Lender may veaSonably
reduirg’to assure that the len oftis Security Instrutent, Lender’s rights inthe Pripertyand Borrower$ oblipation to pay the
sunts sceured by this Seeurity Instrument shall contisue unchanged. Upoy reinstatement by Borrower, this Seelisity
Instrurnent and the obligations sceufed Hereby Shiali resivain fulll offeélive as i no acecleraton hid odtviréd. However, this
right 1o reinsfnre shall not apply ﬁx;ﬁtﬁc: fza'sg; of acceleration under pAragmphs L3 ap 1, » ~- -0 7 TE e 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows: -

19. Acceleration; Remedies. Lender shall pive notice to Borrower prior to aceeleration following Borrower sln ach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall -»peufv'(a)thL default; (b) the action required to cure the (iefmm (L) a
date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may nwukcthepowm
of sule and any other remedics permitted by applicable law, Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but notlimited to, reasonable attorneys’ fees and costs of title
evidence.

H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to hesold, and shall cause such notice to be recorded ineach
county in which any part of the Property is locsted. Eender shall mail mpuﬂ. of the notice as prescribed by applicablelaw to
Borrower and to the persons preseribed by applicable lIaw. Trustee shall give public notice of sule to the persons and in the
manner preseribed by applicable law. After the time required by applicable faw, Trustee, without demand on Borrower, shall
sell the Property at pubiic auction to the bighest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any pareel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its desipnee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustees deed conveying the Property without any covenant or warranty,
c-\pru\ﬁui or implicd, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shalt apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrament; and (¢j any excess to
the person or persons legally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be .1ppl|Ld first

to pavment of the costs of management of the Property and collection of rents, mcludmg, but not limited to, receiver’s fees.,
premiums on receiver’s bonds and reasonable attorneys” fees, and then to-the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Suhstitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Assumption Fee. If there is an assumption of this loun.Lender may chargean assumption fee of maximum

atlowable by law,

25, Ridersto this Security Instrument. I one or moreriders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider [0 condominium Rider L] 24 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider
O] Other(s) [specify]

BY SIGNING BELOW, Borroweraccepts and agrees to the terms andicovenants contained in this Security Instrument
and in any rider(s) executed by Borrowerand recorded with it

/r\ 7 (i /4 /J‘*a(/ ™ (Scal)

(,HR dTOPHER A BLANKE ~toroner

R o 11111

- Borownis

JRVTUTUIUUR:. . SR [Spee Biton Pae Dine tor Schnoatodenmaent]

Stuate of Nevuda, County  ss:

DOUGLAS )
P v ] / X v ;o ) .
On this /¢ /' day ol LZ R 19 0(// . before me, the undersigned, a

Notary Public in and tor said State, personally appeared

CHRISTOPHER A BLANKE

known to me. or proved to me on the basis of sutisfactory evidence to he the person(s) whose name(s) are subseribed to the
foregoing instrument and acknowledged that he shem they exceated the same for the purpose therein contained,

\umu l’uhlm

My comnisston expiies

SN ;.
c"/? /r/ /‘f"{/ {

A5320%9
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